


RegisTeREv aT THE GENERAI. Post OFFIce as 4 NEwsPaPER, AND FOR TRANSMISSION ABROAD. 


— Lhe S—Exronomist, 


WEEKLY COMMERCIAL TIMES, 


| 





| Bankers’ Gasette, and Railway Monitor: 
A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 








SATURDAY, APRIL 29, 1882. 


No. 2,018. 








| 
Vol. XL. 
———___— 
Ee 
CONTENTS. 
THE BOORQMIBT. as 
; arket........-++. 497 | Business Notes (Con.)— 
| i ae od cxeande geben? 497 | The Local Indebtedness and 
The Question of Arrears ... 499 Taxation of the United 
The Persecution of the Jews 500 States ........c cece. 505 
The Drink Revenue and the The Finances of Roumania 505 
Savings’ Banks .....-....+- 501 | The Rating of Railway 
The Peculiarities of Trusts ns tucuitiendudtanietees 505 
| and Trust Companies ... 502 |} The China Tea Trade......... 505 
|The Turkish Debt ............ 503 | CoRRESPONDENCE ...........+ 506 
\The Standard of Value in For8IGn CORRESPONDENCE :— 
| Germany .......:.ce:eeeceeees 504 NUE sivesdnsccscserercrccacne 506 
| Business Nores :— Germany and Austria ... 508 
| Changes in the Form of the Notices or Books............ 509 
Revenue Accounts ......... 504 | Financial and Commercial 
| The Operation of the French Statistics & Economical 
Shipping Bounties......... 504 Memoranda. .............s000 509 
The Australasian Banking | Public Income and Expen- 
| Statistics ........... aati 505 CIID ceratctecsierceveveinnn 
‘THE BANKERS’ GAZETTE AND COMMERCIAL TIMES. 
'Bank Returns and Money FFE EE occctuxstncesapecion 517 
| BID wv vcsutucescecusapnthons 510 | Leather Trade.................. 517 
Notices and Reports ......... 513 | Colonial and Foreign Pro- 
Commercial Times............ 515 duce Markets ...........066 517 
1 Ch RIO xn cantaseadrsunnicnin 515 | Postacript.......0....cccccsccveee 518 
Tron and Coal Trades......... 516 | Additional Notices... ......... 518 
Cottom Trade .......ccccccccces 516 | Metropolitan Cattle Market 518 
FOE BEN ns sardiscvediatantes 517 | The Gamete0e......ceccccccsvecsee 519 
Flax and Jute Trades ...... 517 | Price Current ................: 520 





THE RAILWAY MONITOR. 
| Stock Markets Price Current 521 | Railway Traffic Returns ... 519 


Che Economist. 











TERMS OF SUBSCRIPTION. 
| PAYABLE IN ADVANCE. 
Quarterly, 9s 3d; Half-yearly, 18s 6d; Yearly, 37s. 

BY POST. 

Quarterly, 103; Half-yearly, 203; Yearly, 40s. 

| Colonies and Abroad in accordance with postage rates, 

| Cheques and Post-office Orders to be made payable to the 
| Proprietors of the Economist. 

| The Paris Agent for the Sale of the Economist is Mr 


Fotheringham, 8 Rue Neuve des Capucines, where copies 
| of the Paper can always be obtained. 
| 





| In New York, Subscriptions and Advertisements for the 
| “CONOMIST are received at the Office of the BANKER’S 
MAGAZINE. 

A end 


| SUPPLEMENT, containing the Reports of the Joint-Stock 
Banks of the United K ityjdom, similar to that published 
; 9” the 22nd of October, will be published by the 
Economist on the 20th of May. 
a This Supplement will likewise contain a Tabular 
| Statement, showing at one view the Capital, Reserve 
Funds, Assets and Liabilities generally, of the Banks 
7 ae cerned, as far as this information is supplied. 
0 ADVERTISERS.—To insure insertion for this important 
| number, Advertisements should be sent not later than 
mid-day on Friday, May 19th. 
———$_$Sa—S—_—_—— 


Ir THE MONEY MARKET. 

een is still not much doing.in Lombard Street. The 
|Stock Exchange settlement has. passed off very quietly, 
it created no special demand. The rate for bills is 
l uonally higher than last week, and may be put at 2} 
|" “g percent. But there is very little demand for general 


discount purposes. Short money is wanted, and is believed 
to be going, though cautiously, into investments. 

From the provinces, we hear of a demand for capital 
for Lancashire ; but these requirements also are moderate 
in extent. The foreign exchange houses, too, are taking 
money to some extent from our market, and offering bills 
for discount fairly freely running up to three months’ 
date. This class of operation may naturally be looked 
for at a time like the present, when our rate for money is 
nearly 1 per cent. below the principal continental centres. 
It has now continued some little while. The result has 
been shown in the movement of the exchange between 
this country and Paris, which has been as follows :— 


Frencu anp New York ExcHanGe. 


Now—French ...........0sseceeseeses 1} per mille against us. 
SHOW ROME eocdckocectecnne 5 a for us. 
March 10—French.................. 3 is for us. 
New York ..<....-... 5 FS - 


The New York exchange would probably have been in- 
fluenced exactly as the French exchange has been, had 
not the very heavy importations into New York, coinciding 
with scanty exports from that side, turned the balance of 
business in our favour. A large part of the American 
imports does not consist, it is true, of goods manufactured 
in or coming from this country, as many of the trans- 
actions we hear of are between the East and New York ; 
but they are equally “financed ” through London, and this 
affects our exchange exactly in the same way as if they had 
originated here. The purchasing of American securities 
we recently spoke of appears to have died away for the 
time. Hence it is more likely that gold may come from 
New York. The gold received by the Bank on balance in 
the first four months of 1882 amounts to 2,185,000, as 
compared with 1,033,000/ in the same four months of 1881 ; 
but notwithstanding this, the bullion there only stands at 
23,700,000! now, as compared with 26,400,000/ at the 
corresponding date last year, and the reserve is now 
13,600,0007, against 15,900,000/ then. It appears very 
likely that the rate for money may continue for the 
present at much the same point at which it now stands. 

eee 


THE BUDGET. 


Tue financial statement which Mr Gladstone laid before 
the House of Commons on Monday evening—the third he 
has made since the year 1880—was still marked, like its 
immediate predecessors, by the influence of the languid 
recovery which the trade of the country has experi- 
enced from the extreme depression of some five years 
since. That recovery has been slow, hesitating, and 
feeble. The revenue has moved in sympathy. The 
growth in it is slow as well. But while this is the case, 
expenditure, partly influenced by events before Mr Glad- 
stone succeeded to office, continues to expand. The actual 
expenditure in 1880-1 was 83,180,000/, and in 1881-2 
85,472,000/. The estimate for 1882-3 is 84,630,000/. A 
decrease in the current year thus appears on the face of 
the account. But the decrease is more eee than real. 
The estimates are this year relieved from 2,250,000/ of war 
charges. But there is an increase in the ordinary charges 
of 1,500,0002. Part of this is the increased cost of 
governing Ireland—430,000/. There is also an increase In 
the Post-office charges of 207,0007. Of the remainder, the 
largest part is due to increased outlay on the Army and 
Navy. 
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While expenditure tends to increase, revenue does not 
rise in the same proportion. The real increase on this in 
the year, arising from growth in former sources of income, 
was 813,0007. This is apart from new taxation, in addi- 
tions to the private and legacy duties and the spirit 
duties. Mr Gladstone went into considerable detail to 
explain why the various branches of the revenue had not 
augmented as they have done in some previous years. 
The beer duty has not been quite as productive as the 
malt duty used to be. There is no reason, however, to 
suppose that this arises from the beer duty having been 
pitched too low relatively to the malt duty. The revenue 
appears to have received fully 2s more from each quarter 
of barley used in brewing in the shape of beer duty than 
on the same quantity of grain when the tax was assessed 
as malt duty. Smaller quantities of exciseable liquors have 
been consumed, and the revenue has, in consequence, fallen 
somewhat away. From all the sources which fall under 
the general head of drink, the income was, in 1867-8, 
23,001,0007; in 1874-5, 31,029,000; and in 1881-2, 
28,444,000/. On the other hand, the revenue from tea, 
which in 1867 was 3,350,000/7, rose in 1874 to 3,875,000/, 
and in 1881 to 4,200,0001. These figures suggest some 
important considerations to which we refer elsewhere. 

The point on which Mr Gladstone appeared to dwell 
with most satisfaction in his speech was on the reduction 
made during the year in the National Debt. This amounted 
to no less than 7,159,0007. Mr Gladstone’s finance in 
this respect compares favourably with his immediate 
predecessor’s, whose performances were far less satis- 
factory. The existing revenue was, Mr Gladstone esti- 
mated, sufficient to meet all charges, including those 
for the reduction of the debt, leaving a surplus of 305,000] 
—the estimated income being 84,935,000/, and the 


expenditure, 84,630,000/. With this surplus, Mr Gladstone 
continued, he might have rested content had it not been | 
for the necessity of handing over 250,0007 for the relief | 


of highway rates. He proposed, therefore, an increase in 
| the duty on four-wheeled carriages over four ewts in weight 
from 2] 2s to 31 3s, and on two-wheeled carriages from 15s 
‘to 121s. These alterations are estimated as producing 
an increase of 247,0001, and they were, with the 
exception of some slight changes in dealing with 
admixtures of coffee, the only differences in taxation pro- 
posed by the Budget. Mr Gladstone lamented, and with 
reason, the absence of a desire to restrict expenditure, 
common in the country about 40 or 50 years ago. He 
laid down three cardinal maxims in finance. ‘The first, 
that the expenditure should, as a rule, be within the 


revenue; the second, that in times of peace and prosperity | 
the National Debt should be diminished; the third, that | 


expenditure should be reduced. Mr Gladstone has done 
more than any living statesman to bring about a reduction 


in the charge of the National Debt. ‘Lhe earliest of his | 


Budgets, that of 1853, shows him anxious to do this. On 
that occasion, he pointed out that for eleven years previous 
the charge of the National Debt had been reduced by 
surpluses and other measures, irrespective of any greater 
operation, at the rate of 80,0007 per annum. The reduc- 
tion at the present time proceeds at nearly three times that 
rate; but Mr Gladstone was perfectly right in contrasting 
the vigorous measures taken by the United States for the 
diminution of debt with our own less earnest efforts in thai 

| direction. 
It has never before, we believe, fallen to the lot of any 
statesman in this country to have held the office of 
Chancellor of the Exchequer over a period of nearly 
|thirty years. Mr Gladstone’s first Budget of 1853 carries 
a nearly over that term. He must look back, we think, 
| with regret to the happy days when the expenditure 
‘amounted to little more than 52,000,000/ a year, and 
|when, by comparison, the duties of the office were light. 
| Acain, twenty years ago Mr Gladstone held the same 
post. By that time the cost of administration had largely 
increased, but it was still under 70,000,0001. Mr Gladstone 
‘observed, in his speech on Monday, that the expenditure 
‘had risen about 1 per cent. since last year. If he had 
carried his retrospect as far back as 1862, he could have 
|shown that the annual growth for the last twenty years 
| had, on an average, been nearly in that proportion. It is, 
| hence, quite possible that an increase to this extent may 
be unavoidable, and may be regarded as the necessary 
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expense incident on the government of a larger population, 
But if this is the case, we must look upon the income tax 
as an impost which can never be discontinued. In 186] 
Mr Gladstone warned the country that, though with a charge 
for administration even of 64,000,000/ a year, an income tax 
might not be necessary, that tax could not, in his judgment, 
be avoided if the charge rose to 75,000,000/. The present 
rate, nearly 10 millions above that level, of course renders 
its discontinuance impossible without very extensive 
changes in our fiscal system. To such changes at this 
time Mr Gladstone was opposed. He referred to the duty 
on silver-plate, but considered that the times did not 
permit him to make a reduction which would have to be 
accompanied by the repayment of a heavy drawback to 
manufacturers. We hope that the result of the discussion 
which this point is likely to receive will be that some 
method may be arranged by which the duty can 
be dropped at some not distant date. The present! 
unsettlement to the trade must be very injurious 
to it. From the reference to the probate and succes-|| 
sion duties, it is clear that Mr Gladstone had con- 
sidered the subject, but had, for some cause not mentioned, 
considered it desirable to defer further action. The) 
question of the application of succession duty to the pro- | 
perty of perpetual corporations has now been somewhile | 
before the country, and the justice of its application is, we 
| believe, now generally admitted. We regret, therefore, | 
that this subject was not vigorously taken in hand. | 
Again with the wine duties, the drop in the produce of | 
| the revenue from 1,719,000/ in 1874-5 to 1,366,000/ at the | 
present time, shows, especially as since the last alteration | 
the proceeds had steadily risen up to 1874-5, that a| 
| reconsideration of the subject is necessary. The great. 
_ pressure of other events on Mr Gladstone’s attention may | 
account for these points not receiving further consider-. 
ation. So experienced a financier may also have thought | 
that the condition of the country rendered a great 
change in the revenue system not advisable at the present | 
time. An impression exists that he had deliberated over 
the possibility of a Budget on a far larger scale, but that | 
he considered it advisable to postpone it. On another 
oc casion we hope he may carry through those alterations | 
in our fiscal system which he has often indicated, and | 
which no hand but his could carry through as well. 


\ 
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THE BUDGET RESOLUTIONS. 
THE following are the proceedings of the Committee of Ways 
and Means on Monday evening in passing the Budget Resolu- | 
| tLONS :-— 
1. Resolved,—That, towards raising the supply granted to! 
Her Majesty, there shall be charged, collected, and paid for | 
the year which commenced on the sixth day of April, one | 
thousand eight hundred and eighty-two, in respect of all pro-| 
| perty, profits, and gains mentioned or described as chargeable | 
in the Act of the sixteenth and seventeenth years of Her! 4 
| Majesty’s reign, chapter thirty-four, the following duties of | & 
income tax (that is to say): y 
For every twenty shillings of the annual value or amount | 4 
of property, profits, and gains chargeable under) 
Schedules (A), (C), (D), or (E) of the said Act, the duty | 
of fivepence ; 
And for every twenty shillings of the annual value of the. 
occupation of lands, tenements, hereditaments, and | 
ae chargeable under Schedule (B) of the said, 
ct,— 
In England, the duty of twopence halfpenny ; 
| In Scotland and Ireland respectively, the duty of one 
penny three farthings* 
Subject to the provisions contained in section one hundred and 
sixty-three of the Act of the fifth and sixth years of Her | 
Majesty's reign, chapter thirty-five, for the exemption of per-| 
sons whose income is less than one hundred and fifty pounds, 
and in section eight of “The Customs and Inland Revenue 
Act, 1876,” for the relief of persons whose income is less than 
four hundred pounds. 
2. Resolved,—That, on and after the first day of January, 
one thousand eight hundred and eighty-three, in lieu of the 
duties imposed upon carriages by the Act of the thirty-second 
and thirty-third years of Her Majesty’s reign, chapter four- 
teen, save as hereinafter provided with respect to hackney 


‘ 








carriages, there shall be granted and paid to Her Majesty, 
her heirs and successors, in and throughout Great Britain, the 
duties following (that is to say) : 
| For every carriage— — 
: d 
If such carriage sball have four or more wheels, a2 

shall be of the weight of four hundred-weight and 

upwards, 3/38. - ; 
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If such carriage shall have less than four wheels, or, 
having four or more wheels, shall be of a less weight 
than four hundred-weight, IJ 1s. 

Provided, That Excise licences for a carriage deemed to be 
a hackney carriage, by virtue of “ The Town Police Clauses 
‘Act, 1847,” or “The General Police and Improvement (Scot- 
land) Act, 1862,” and a hackney carri e, as efined by “The 
Metropolitan Stage Carriage Act, 1869, shall continue to 
be charged with the existing duties. 

3 Resolved —That the duty of Excise on vegetable matter 
grown in the United Kingdom applicable to the uses of 
chicory or coffee (other than chicory) shall cease to be payable, 
and the sale or exposure for sale of any such vegetable matter 
in imitation of, or mixed with, chicory or coffee, shall be 
rendered illegal. Ne 

4. Resolved,—Tnat, towards raising the supply granted to 
Her Majesty, the duties of Customs now charged on tea shall 
continue to be levied and charged on and after the first da: 
of August, one thousand eight hundred and eighty-two, until 
the first day of August, one thousand eight hundred and 
eighty-three, on importation into Great Britain or Ireland 

hat is to say): on 
(that is to say es 

a ae ee thelb 0 0 6 

5. Resolved —That the duties of Customs on vegetable 
matter applicable to the uses of chicory or coffee (other than 
chicory) shall cease to be payable, and the importation as 

merchandise of any such vegetable matter mixed with coffee 
or chicory shall be prohibited. 

6. Resolved,—That it is expedient to amend the law relating 

to the Inland Revenue and the Customs. 





THE QUESTION OF ARREARS. 
Tur debate which took place in the House of Commons 
on Wednesday is, upon the whole, of more favourable 
augury than any Irish discussion of the present Session. 
It is true that Mr Gladstone disappointed the general and 
very reasonable expectation that he would take advantage 
of the opportunity to make an explicit statement as to 
the character and extent of the modifications in the Land 
Act of last year which the Government are prepared to 
accept. But the tone and attitude of all the speakers was 
such as, at any rate, to encourage more hopeful anticipa- 
tions of the immediate future than it has for some 
time past been possible to entertain. The Bill intro- 
duced by Mr Redmond, and bearing on its back the 
names of Mr Parnell and Mr Healy, is far from being a 
revolutionary measure, and though upon some points it 
asks more for the tenant than Parliament is at all likely 
to concede, yet it is in the main conceived in the spirit, 
and even drawn upon the lines, of the Act of 1881. Mr 
Gladstone expressly admitted that the method by which 
it proposes to deal with the burning question of arrears is 
worthy of the most careful consideration. Nor did either 
Lord Edmond Fitzmaurice, the spokesman of the more 
enlightened section of the Trish landlords, or Mr Gibson, 
as representing the official Conservatives, find serious 
fault with this part of the Bill, the former declaring him- 
self in favour of a compulsory liquidation of arrears, and 
the | latter contenting himself with a very temperate 
criticism of some of its details. The debate was ulti- 
mately adjourned, upon a general understanding that 
before its resumption the Government would take counsel 
with the Irish Members as a whole, and endeavour to 
frame a scheme which would secure their united assent 
—a precedent which, new that it has been once set, may 
with advantage be followed in other cases where Irish 
egislation and the Irish executive are concerned. 

The question of arrears is beyond all doubt the 
great difficulty of the hour, and if it could be settled in a 
way which would leave no abiding sense of injustice 
to rankle in the minds of either the landlords or their 
tenantry, the strongest inducements, both to a harsh 
exercise of the power of eviction by the former, and to a 
lishonest repudiation of their obligations by the latter, 
would be removed, and there would be some hope of a 
truce in the social war which has raged so long. The 
very meagre provision made for the difficulty in the Act 
of last year has admittedly failed to satisfy the require- 
ments of the case. Moreover, the experience of the last 
few months shows that the state of feeling on both sides 
Is too exasperated, and the organisation of the contending 

forces too perfect, to afford any prospect of the general 
adoption of a voluntary composition Are the cir- 
cumstances, then, such as to warrant the State in inter- 
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the community as a whole, the case for an exceptional 


fermg, not merely to compel an arrangement, but to 
supply from the public purse part, at least; of the 
means for giving it effect? It is only in the rarest and 
most exceptional cases that such a procedure can be 
justified ; but this appears to us to be one of them, pro- 
vided, of course, that relief is confined to those who are 
not merely unwilling, but genuinely unable to pay. For, 
in the first place, the indebtedness of the poorer tenants 
is largely due not to their own default, but to what 
lawyers term the act of God, which, though not a good 
excuse in law for the non-performance of a contract, is a 
very material fact when the question to be determined is 
the expediency of legislative intervention. Again, in 
not a few of these cases—probably if we are to judge from 
the evidence given before the Land Courts, in a great 
majority of them—the rent in arrears was fixed upon an 
exorbitant and wholly unreasonable scale. This, also, is 
no answer to the landlord’s claimina court of law; 
but there is an obvious inconsistency in the conduct of 
Parliament, which no amount of prejudice against ez post 
facto legislation can explain away, if it is to declare that 
a class of contracts which have been subject in the past 
to so many abuses that they are henceforth to be revised 
and re-settled by a public tribunal, are, nevertheless, to 
be meanwhile enforced with the utmost rigour, although 
the consequence may be to defeat the very object which 
the Legislature has in view. Nor is it less to the interest 
of the creditor than of the debtor that the State should 
take the matter up. In the long run, the Irish landlords 
are likely to get more of their arrears if they are paid a 
guaranteed composition, than if they were to exercise to 
the letter their strict legal rights. Tenants may be 
evicted and farms taken in execution, but every resort to 
this form of remedy not only renders social life more 
insecure, but diminishes the landlord’s chance either of 
working for himself, or of selling tu others the land of 
which he has resumed possession. Lastly, if the question 
is looked <t not from the point of view of the parties 
directly concerned, but in its relation to the interests of 


interference by the State becomes stronger still. _ The 
simple fact is, that these arrears cannot be ‘collected 
except at a cost which is infinitely greater than they are 
worth. It is not a mere matter of time, money, and men, 
though those items in themselves are far from inconsider- 
able. The price of a harsh and inequitable eviction is 
paid too often in actual outrage and crime, and always in 


such an exasperation of the popular temper, as secures a| 


fresh supply of willing converts to the missionaries of| 
political revolution. 


and to cases in which the tenant not only pays the rent for} 
the year ending in August or September, 1881, but satis- 
fies the Court of his inability to make good the arrears due 
in respect of preceding years. When these conditions 
are fulfilled, the Land Commission is empowered to grant 
the landlord a sum not exceeding one year’s rent, nor half 
the total amount due, whereupon all arrears are to be 
extinguished and released. There are two features in this 
plan which seem to call for careful examination. In the 
first place, the sum paid to the landlord by the State is 
treated as a gift, and is not charged by way of annuity or 
otherwise on the holding of the tenant. We are disposed 
to think that this, though at first open to objection, is, 
under the circumstances, justifiable. The cost and 
difficulty of collecting for the State the smail annual 
charge which would otherwise have to be imposed would 
probably be considerable. The tenant has to show his 
bona fides by paying a year’s rent, and giving proof 
of inability to pay more. And the proposal is not so 
liberal in form as that which was actually carried into 
effect in the case of the Irish tithe, forty-five years ago, 
when the 1,000,0002 which had been advanced to the 
tithe-owners by the State on the security of their arrears was 
altogether remitted. The other point is as to the source 
from which the State contribution should be made. Mr 
Kedmond proposes to resort, as usual, to the Irish Church 
surplus. We confess that we should have preferred to 
keep this fund, which, as Mr Gibson observed, is at last 
within a measurable distance of exhaustion, as the nucleus 


| The scheme laid before the House of Commors by Mr| 
| Redmond, on Wednesday, proceeds on a compulsory | 
| principle. Itis confined to holdings rated at 30/ an‘ less, 
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the purchase clauses is to be extended by the establish- 
ment of a Land Bank and the issue of debentures. The 
contribution in aid of the arrears of tithe was made out of 
Imperial funds; but we agree with Mr Gorst that it is not 
desirable, if it can be avoided, to call upon the British tax- 
payer to provide for the present deficiency, The question 
can be better discussed when some trustworthy estimate 
has been formed of the amount which is likely to be 
required. Meanwhile, it is sufficient to say, that the money 
must, if possible, be obtained from an Trish source. 





THE PERSECUTION OF THE JEWS. 


No event has ever thrown so much light upon the dis- 
ordered, and, so to speak, anarchical, condition of the 
interior of Russia as the persecution of the Jews whicb 
has broken out there. The main facts of that persecution 
are now undeniable. It is possible that some of the 
statements forwarded to Germany are exaggerated, that 
the murders have been fewer than are reported by excited 
witnesses, and that gross insults offered to Jewish women 
have been described as instances of violation—an error 
undoubtedly committed in the original accounts of the 
Indian Mutiny—but of the persecution there can be no doubt. 
Twice over within twelve months the population have risen 
upon the Jews in different towns of Russia, and have 
inflicted on them all the brutalities usual with an excited 
mob—brutalities such us were inflicted upon the Catholics 
of London in the Lord George Gordon riots. The Jewish 
quarters have been “ wrecked,” their property destroyed or 
stolen, their account books burned, themselves and their 
wives beaten, and when they resisted killed. The estimates 
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of the reserve which will be required, if the operation of | primd facie, improbable. 





of the pecuniary damage are untrustworthy; but it is | 
undoubted that thousands of families have been reduced to | 


ruin; that thousands more have lost the savings of years ; 
and that throughout communities exceeding two millions 
such a reign of terror has been established that vast 
schemes of emigration have been proposed, that those who 
have money are flying to Germany and America, and that 
in Odessa alone young Jews are marrying by 150 a day, 
because they have heard that English societies will assist 
married Jews, and married Jews only, to emigrate. The 
movement against them is so general that it is shared 
in by both peasants and townspeople, that it frequently 
covers all the villages of a province, and has been 
most fierce in one town, Balta, where the Jews are 
in a majority, and that on one occasion, at least, 
it has infeeted the troops, who either were defeated 
by the people—almost an impossibility, considering their 
relative state of equipment—or so far sympathised with 
them that the officers could not act with energy. The 
fact of the persecution is clear, and its cause is hardly less 
so. The Russians, though bigoted, are not aggressively 
propagandist ; and the Poles, who are, are not numerous 
enough to act in defiance of the remainder of the popula- 
tion. The people hate the Jews because they are in debt 
to them, and cannot endure to see a separate tribe marked 
out from them by dress, religion, and personal appearance, 
more prosperous than themselves, united against oppres- 
sion, and, from their avoiding agricultural labour, 
independent of the recent bad seasons. They hate them, 
in fact, as the proletariat all over the Continent is beginning 
to hate the rich, as persons who take advantage of intel- 
ligence and capital to plunder and oppress the poor. 
Whether the Jews of Russia are especially obnoxious as 
capitalists it is impossible to decide ; but it is probable that, 
as the innkeepers of the Empire, and prohibited from most 
of the businesses requiring intelligence, they have resorted 
to money-lending for a subsistence, and have pursued that 
trade in the oppressive ways which, in all uncivilised 
countries, mark usurers, who are compelléd, from the 
absence of security, both to charge encrmmous rates and to 
resort to extra-legal means, such as bribes to the officials 
and the police, to recover their debts. 

These being the circumstances, the conduct of the 
Government, which, of course, knows all the facts, has 
been most extraordinary, and, indeed, intelligible only on 
one of two suppositions—either that the ruling men in 
St Petersburg approve the popular movement, or that 
The first supposition, 
j though devoutly believed by the Jews themselves, is, 
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Political Russians are not 
fanatics, and apart from fanaticism, no motive for perse. 
cuting Jews can be suggested. Their plunder does not 
enrich the State, but rather impoverishes it. They are 
not revolutionists in any especial way, though Jews have 
been found among the Nihilists arrested. They have not 
set on foot any form of resistance to the law, nor have 
they made themselves obnoxious to the authorities, as in 
Germany, either in the Press or in debate. The Emperor 
is known to be strongly on their side, and the Panslavists 
have condemned, in strong, and apparently sincere, lan- 
guage, the outrages of which they have been the victims, 
As to the idea that they are offered up deliberately as a 
bribe to the populace, that is wholly inconsistent alike 
with the Russian hatred of disorder and the Russian 
dread of anything like popular commotion. Moreover, 
the emeutes, though punished very tardily, have been 
punished very severely ; strict orders have been issued to 
all officials, and of late the soldiery have been fully 
employed, and have been ordered to fire. The Govern- 
ment may have been remiss, or even callous; but of their 
actually desiring or promoting the emeutes there is no 
evidence whatever. Indeed, it is certain that had they 
done so, in the present condition of the Russian mind, the 
outbreaks would have been far more serious—would have 
ended in the expulsion or extirpation of the entire race. 


The truer explanation we believe to be, that the Govern- 
ment is timid, disinclined to face what it regards asa 
strictly popular outbreak, not directed against itself, and 
to an unexpected degree impotent. It is always disin- 
clined to act against the masses of the people in favour of 
the better-off classes, feeling, with justice, that it is upon the 
submissive confidence of the former that the autocracy 
must in the last resort rely for physical support. It 
never was hearty in defending the landed proprietors, and 
when shortly after emancipation local revolts became so 
numerous, it was inclined rather to overlook the conduct 
of the peasants than to repress them with any degree of 
severity. It has no special regard for the Jews, who are 
suspected in Moscow and St Petersburg of sheltering the 
Nihilist conspirators, and are consequently expelled in 
hundreds ; and it has a special dislike to authorise action 
on the part of the soldiers which might lead to standing 
quarrels between themand the population. Above all, it 
has great difficulty in getting itself obeyed. There can be no 
doubt that the dislike for Jews felt by the populace is 
shared by the soldiery and the lower officials, and it is 
quite possible that the latter have a momentary grievance 
of their own against the persecuted people. It is said that 
the Jews, emboldened by their long exemption from 
attack, and urged by the decline of profits which has 
occurred all over Russia, have intermitted for some time 
the bribes by which they usually purchased favour and 
connivance with some of their breaches of law, such as 
residence in prohibited places, and engaging in 
prohibited occupations, and the officials, in their 
exasperation at the reduction of their incomes, 
have resolved “to teach them a lesson.” However 
that may be, it is certain that the Government either is or 
feels weak; that it does not systematically prevent and 
punish riot; and that its orders, even when issued, are 
negligently and perfunctorily carried out. So far, in fact, 
from acting as an absolute and unresisted Government, 
it behaves with extreme hesitation, like a Government 
conscious that opinion is against it, and most unwilling 
to give the body of its subjects any excuse for considering 
its action either harsh or at variance with the general drift 
of feeling. It is, in fact, weak, and weak in main- 
taining the order and respect for property and life 
which are usually the best apologies for despotic institu- 
tions. This weakness has constantly been remarked in 
Russia whenever the people were strongly moved, and 
there is reason to believe that it has increased of late since 
the Nihilist attacks, till the Government may almost be 
said to have lost the control of the machine, which moves, 
or does not move, very much as it pleases, and in strange 
jerks. One day the soldiers stand idly looking on at 
outrages, and the next they arrest disturbers by the 
hundred. One week the Emperor commands that all suits 
shall be postponed until rioters against the Jews have 
been tried and punished, and the next the Government 
itself seems to sanction the popular hatred, by ordering 
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thousands of Jewish tradesmen to quit Moscow—an order | savings’ bank deposits. 
involving for most of them immediate ruin. The Govern- | years—1872—the savings,” he said, “ were 2,293,000/, but 


ment, in fact, has lost both courage and decision, gives 
the rein to every popular whim, and suffers Russia to drift, 
as Prince Bismarck has remarked, as if she were headless. 
As there are no powers in Russia except the Government 
and the populace, the result may be most disastrous— 


perhaps produce the anarchy to which the Nihilists look | 


forward, and which they endeavour, by terrorising and 

lassassinating the Emperors, to produce. par 
Unless some stronger hand can seize the reins in Russia, 

we may yet see, in spite of the loyalty of the peasants, all 


{hose symptoms in society which precede revolution, and | 


attacks upon privileged or otherwise unpopular 
It is not only the Jews who are unpopular in 
The Germans are nearly as much hated by the 


especially 
classes. 
Russia. 


populace, and already this week the Government, after | 


having tolerated local outbreaks in the Baltic Provinces | 


for months, has been compelled to warn the newspapers 
that abuse of German citizens for being Germans cannot 


be tolerated, and to punish the censors of the Press for | 


passing malignant articles. 





THE DRINK REVENUES AND THE SAVINGS’ 
BANKS. 
No part of Mr Gladstone’s Budget statement was of more 
general interest than that in which he traced the recent 
fluctuations in our drink revenues, and sought to indicate 
their causes. That the nation has of late been spending 
much less than formerly upon alcoholic liquors, the Chan- 
cellor of the Exchequer bas had good cause to know. The 
change has manifested itself in a serious decline in the 
Customs and Excise revenues, and from the social no less 
than from the financial point of view, it is of the utmost 
importance that we should know in what the more sober 
habits now shown to prevail have their origin. 
the case, as many believe, that they spring from the spread 
‘of more thrifty habits, and a growing sentiment amongst 
the body of the people in favour of temperance, they 
clearly point to a remodelling of our fiscal array gements. 


that large portion of the national income now derived from 


the equal incidence of taxation. In*such a change there 
would, of course, be nothing to deplore. On the contrary, 
it would, in every respect, be beneficial, for the income we 
now derive from spirituous liquors is obtained ut a heavy 
cost, in the national demoralisation and impoverishment 
which attend the drink traffic. And it is to be regretted, 


sluggishness which has recently characterised the Customs 
and Excise revenues can really be attributed to this much- 


to-be-desired social improvement. The fact that it has been 
coincident with a period of trade depression, and conse- 
quently of diminisled earnings, would seem to point to the 
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| conclusion that it has been more the ability than the 
will to spend money ou intoxicating liquors that has been 
wanting. ‘This is the view that is very strongly held by 
the Board of Inland Revenue. In their opinion, the de- 
cline to which Mr Gladstone has so pointedly directed 
attention is only temporary. When trade improves 
and wages rise, the board believe that, our drink revenues 
Will increase with them. Our present temperance, they 
niaintain, is only an enforced temperance, which is not 
likely to be permanent, and which has in it little, if any, 
of those elements of social and financial change that have 
been attributed to it. 
Between these two conflicting opinions it is very diffi- 
cult to decide; but a comparison which Mr Gladstone 
Instituted between the drink revenues and the amount of 
the deposits in the savings’ banks would at first sight seem 
toturn the balance decidedly in favour of the former of them. 
he diminution in the use of alcoholic drinks can, Mr Glad- 
stone believes, be distinctly associated with an augmenta- 
tion of the savings of the people. After showing how the 
revenue derived from alcoholic liquors, which in 1867-8 
was 23,000,000/, sprung up in 1874-5 to 31,029,0001, only, 
however, to fall again to 28,444,0002 last year, Mr Glad- 
stone went on to point out that this latter decline in the 
revenue has been accompanied by a gradual increase in the 
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drink, and upon those who control our finances will be | 
imposed the duty of devising means whereby the gap thus 
left in the revenue may be filled up with due regard to | 
; or Post-office savings’ banks. 


_ time out of current earnings, but to a much larger extent 
it is due to the payments by the Government of interest 
‘upon those deposits. 


a | 
“ In the highest of the prosperity 


there is no doubt that the wages of the labouring classes 
are much lower at this moment then they were in 1872. 
And yet, though wages are much lower, the deposits in the 
Post-office savings’ banks have risen even higher than they 
were then. I reckon that I may take them taus. The 
deposits made there and remaining there are 2,449,0001, 
nearly 2} millions, and, besides that, we have invested for 
the depositors 750,000/, so that the whole sum placed in 
our hands by Jepositors—although a portion has passed 
into the funds—for 1881-2, with a great diminution of 
means on the part of the labouring population, has risen 
to 3,189,000/. I think that shows that, whatever other 
effects this diminution of the duty on spirits is producing, 
it is clearly associated with the gradual extension of more 
saving habits ameng the people.” 
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Nothing at first blush could seem more convincing than 
this argument. We fear, however, it is not one that will 
bear a closer scrutiny. The growth in the amount stand- 
ing at the credit of depositors in the savings’ banks has, it 
must be remembered, been due to two causes. It is, in 
part, the result of additions made to deposits from time to 


ee 


Now we quite admit that interest 
not withdrawn by depositors, equally with wages which 
are not spent by them, constitute savings. But what, in | 
an inquiry such as this, we want to ascertain is, what | 
portion of the money which actually passes through the | 
hands of the wage-earning classes year by year is spared | 
from consump ion. Mr Gladstone contends that some | 
part of the wages which used to be spent upon drink is |} 
now carried to the savings’ banks; and if this is really the | 


' 
} 


_case, we should find that the new money deposited with ' 


li it be | 


We must in that case expect to see a gradual dwindling of | 


therefore, that serious doubts must exist as to whether the | 


the banks is now larger than it used to be. Unless this! 
can be shown, his case falls to the ground. For his pur- | 
pose, it is useless to point to the heaping up of interest | 
and compound interest on previous savings. ‘The question | 
is, What portion of present, not of past, wages is being 
saved? and in order that that may be correctly answered, | 
the interest accumulations must clearly be separated from | 
the new deposits. 
This we have endeavoured to do in the following | 
table, which includes all deposits, whether in the Trustees 
And for the purpose of | 
comparison, we have added the amount of revenue derived | 
from wine, spirits, malt, and sugar used in brewing in the! 
financial year closing at the end of the quarter subsequent | 
to the date to which the savings’ banks returns are made 
up. The savings’ bank statement for 1867, for sacennan, | 
is for the calendar vear, while the revenue figures are for | 
the fiscal year 1867-8, and so on, that being the closest | 
adjustment of dates it is possible to make. 
IncREASE in Deposrts in Savines’ Banks in each Year from 18607 | 
to 1880, distinguishing between New Deposits and InTER=©" | 
Appitions, together with Amount of Drink Revenue tor |} 
each Year. 


Ameunt by which Capital 
was Added to by New 













Drink Revenue 
in Fiseal Year 


Deposits, or . iminished by Interest Net Increase (excluding | : 

Withdrawals during Year.* Added. of Capital. Licences). 
Year. & £ £ £ 
1880 «...:. — 114,000 ...... 2,025,000 ... 1,911,000 ... 28,194,000 
bh ae ae — 987,000 ...... 2,093,000 ... 1,106,000 ... 27,067,000 
BONO soca = 236,000 ...... 1,962,000 ... 1,726,000 ... 29,585,000 
Rie? cds: + 791,000 ...... 1,908,000 ... 2,699,000 ... 30,552,000 | 1- 
Bs + 946,000 ...... 1,759,000 ... 2,705,000 ... 30,909,000 
BETO dea ons + 1,244,000 ...... 1,707,000 ... 2,951,000 ... 31,211,000 
REG See'ca- + 1,315,000 ...... 1,641,000 ... 2,956,000 ... 30,552,000 
RE eevee + 1,089,000 ...... 1,581,000 ... 2,670,000 ... 29,785,000 
oy Se + 2,040,000 ...... 1,113,000 ... 3,153,000 ... 28,003,000 
DPE iiss + 1,436,000 ...... 1,351,000 ... 2,787,000 ... 25,216,000 | f- 
SIG ui + 1,641,000 ...... 1,338,000 ... 1,979,000 ... 24,540,000 | F 
1869 ...... + 1,371,000 ...... 1,173,000 ... 2,544,000 ... 23,177,000 
BOE ccccac + 998,000 ...... 1,253,000 ... 2,251,000 ... 23,060,000 
BOGE «cus + 522,000 ...... 1,249,000 ... 1,771,000 ... 22,645,000 


* Additions to deposits (+). Excess of withdrawals (—). 
Running the eve down the second column of this table, 
it will be seen that in the amount of interest accruing on 
deposits there has, broadly speaking, been year by year a 
progressive increase, the effect of accumulations at com- 
pound interest. The first column, however, tells a very 
different story. In it we see reflected very clearly the 
variations in the condition of our industrial population. 
The years of prosperity which culmirated in 1872 saw 
large and growing additions made to deposits. These 
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were years in which the earnings exceeded the expenditure, 
and a surplus remained to be laid past for future use; 
and so it was, though in a constantly diminishing degree, 
until 1877. In 1878, however, wages had so fallen, and 
employment become so much more difficult to obtain, that 
instead of being able to save money out of current 
earnings, the depositors i in the savings’ banks were com- 
pelled to draw upon previous savings. The withdrawals 
from the banks in that year exceeded the payments into | 
them by 236,000/, and in 1879, when the pressure of hard 
times became still more severe, the excess of withdrawals 
mounted up to close upon a million. Then, happily, 
things began to mend. Business in 1880 showed a distinct 
improvement as compared with the previous year, and 
thouch wages did not advance, our workmen were more 


fully employed, their increased earnings enabling the bank | 


depositors almost to preserve their previous savings intact. 


Such being the movements in the deposit accounts, let 
us now see how they compare with the duct uations in the 
drink revenues. From 1867 to 1872, it will be observed, 
the new deposits and the revenue advanced side by side. 
As the one grew so did the other, both the drinking and 
the saving increasing year by year. But while from 
1873 to 1875 the new accumulations were practically 
stationary, the amount laid past in each year being 
about the same, the drink revenue continued to grow. It 

F would seem as if the working classes, although they found 
i their e arnings diminishing, could not at once break off the 
habits of indulgence to which, in the previous years of 
| prosperity, they had accustomed themselves. But in 1876 
distinct reaction came. The pinch of adversity then 
| made itself unmistakably felt, and both de posits = 
revenne declined, People could neither s save nor ne : 
fmucuas before, and from that time onward till the end of 
| 1880 the drink revenues and the savings moved in unison. 


drawals during 1879, the re avenue simultaneously drooping 
from about 31 millions to 27 millions; and in 1880, when 
current earnings increased and the 
checked, there was a simultaneous rise in the Customs and 
Excise receipts. We have not, it will be seen, carried the 
comparison to the end of 1881, and that for two reasons. 
Firstly, available ; 


because the complete figures are not 





The ehanve from the m: lt 
Yr duty must to a certain extent vitiate com- 
revenue for 1881-2 with that of 
same time the 


would pr obably be misleading, 
tax to the be 
| parisons of the Excise 
previous vears, and at the 
vear cover a lars 
| forme rly did. Thanks to the present Administration, the 
| incentives to, and the opport unities for practising, thrift 
have been greatly extended. At the one end of the scale, 
i Mr Fawcett’s admirable system of postage deposit eards 
| has attracted a larg: number of small de positors, while at 
tthe top of the scale, the re cently-afforded 
| investing in Government stocks has brought an access of 
deposits from a more wealthy class than the bulk of the 
former depositors, and at the same time enabled those who 
had previously reached the maximum deposit to shift a 
portion of their acc mulations into the Funds, aad begin 





figures for the past 
} 


adding to their deposits afresh. For these reasons, then, we | 
think that the figures for 1881 are peculiarly liable to | 


misrepresentation, and that in a comparison such as Mr 
Gladstone instituted it would be well to omit them. 
Confining ourselves, then, to the period ending 1880, 
J what do we find: Instead of the savings’ bank deposits 
moving in the opposite direction to the drink revenue, as 
Mr Gladstone's theory, if it were correct, would have them 
do, the two have fluctuated in remarkably close harmony. 
Instead of t 
by an increase in th 
increased or diminished simultaneously. 


e deposits, both have, as a rule, 
When the new 


deposits have grown, the revenue has been elastic; and 
when the deposits have dwindled, or withdrawals pre- 


has lost its spring. So far, there- 
fore, from esti ablishing his case, Mr Gladstone’s ficures, 
when closely examined, seem to demolish it, anc the 
‘Impression sai ovr table leaves upon the mind certainly 
) > : } } VT 
the Board o! Inland Revenue are right and Mr 
Gladstone wrong. We do not say that saving habits have 
‘a * . ¢ . 

not increased. We hope and believe that they have. 


: 
| dominated, the revenu 


| is, that 





withdrawals were | 
and in the second place, because even if the “y were they | 


savings’ bank | 
‘ry ground than they | 


1) 
| 
By rapid steps, the excess of a million in the deposits of | 
1876 was changed to an excess of a million in the with- | 
I 


facilities for | 


he decrease in the revenue being accompanied | 





And we trust, also, that the younger generation of work. 
men are growing up a mure temperate body of men than 
the older generation they are replacing. Much, also, ig 
| being done to remove the temptations to drunkenness, and 
| the praiseworthy efforts that are being made in this 
| direction must be attended with some measure of succesg, 
But national habits are not to be changed in a day, and 
| with the experience of past years before us, we fear that 
there is, as yet at all events, no solid ground upon which 
to rest the belief that the falling off in the drink revenues 
is, to any appreciable extent, due to the diversion of mone 
from the public-house to the bank. It may be that just 
as between 1873 and 1876 the habit of spending was 
retained for some time after the means of gratifying it 
had diminished, so now the expenditure in drink may for 
a time be restricted, even though the purchasing power of 


the people is increased. That, we think, is very likely. 
' But if trade continues to improve, we expect to see the 
drink revenue regain something of its old elasticity, and 
'to find Mr Gladstone’ s cautious estimate of this year’s 
Excise exceeded. 


yield of Customs and 





THE PECULIARITIES OF TRUSTS AND TRUST 
COMPANIES 
Last December, when ¢ mumenting upon the Railway 
Investment Company—a “trust” which, being success- 
fully placed, has since found imitators—we remarked that 
while the inducements offered by such undertakings would 
probably become more and more appreciated by small 
investors, they were “only adapted to the averaging of 
profits of securities which are fully paid up. For such an 
undertaking would be seriously jeopardised by the failure 
of a security upon which a succession of calls were pos 
sible.” Yet within the past few days the prospectus of a 
Bank Share Trust Company has appeared, all the directors 
of which are already bank directors; and while the pro- 
ceeds of the Trust are to be invested in bank shares 


| having uncalled capital liabilities, the Trust shares 
themselves are to be “fully paid, and free from 
all liability.” Let us see how this is to be accom. 

| plished. It must be adinitted, in starting, that the shares 
in well-established hanks are very sound  invest- 


| ments; that, as a rule, they yield a handsome return 
generally over 5 per cent.) to the buyer; and that it is 


| probab le they are improving prop rties, the reazon being 
that for investment purposes they hive not more than 
made good the genera! fi wl in 187%, while almost all other 
investments have adv: ifence 1 may be 
conceded, for sake of argumen‘, that the shares of banks 





Lneed largel ’ 


| which have well taken root are m than ordinarily safe, 
| profitable, and improving. There S ol, however, remains 
the question of the lability, which subseribers to the 
Trust are to be wholly freed e accept the ver- 


from. Ifw 
ed, we must be 


a shareholder in 


dict of the counse! consult ieve that “under 
no circumstances could the proposed com- 
any be renderel directly hable for any calls on the 
shares held by the c hable beyond 
he amount (if anv) on his shares.” 


or indirectly 
maining unpaid 


Mpany, 


There are bank shares to bewrer, like those of the 
Imperial Ottoman and Anglo-Austrian Banks, which are, 
| of course, free from lelilty. But these are avoided ; ant 
the prospectus: of the company contains the following 


important provisos : 

Pils mpany will invest its funds only in shares or sto:k of 
banking companies having their heid office in the United King- 
dom or the British colonies, subject to the following conditions :— 

(a) No shares will be bought except those of banks where the 
li iability is limited, either by charter or by Act of Parliament. 

(0) No investment of more than 5 per cent. of the company’s 
capital will be made in any one bank. 

(e) No investment will be made in any one bank to an extent 
involving an uncallel liability of more than 5 per cent. of the 
' capital of the c ompany. 

( d) The only authorised invest 
| banks named in ae senedule heret , Which may, however, 
| time to time extended by the company in general meeting. 

Ample provision is made un " r the articles for the xe zistration 
f the shares bought by the inpany in the names of proper 
sons, at least two as to earch set of shi ares, for the protection of 
ie company, and for the inde: nit y of those who may act as its 

t upany itself is not accepted as 


ments will be in sme of the 
be from 


rust Ss, In cases where the ( 
et it Ss ter re e, 
The capital being placed at 1,500,0002, it therefore 
, remains that no investment in any bank can reach more 
than 75,000/; but as a rule they inust be below that sum. 
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For instance, London and Westminster Bank shares are of 
1002 each, 207 paid, and the liability of 807 per share will 
limit the investment to about 9,000 shares, worth 63,009). 
The order to purchase any similar amounts of shares in 
some of the smaller banks named on the schedule would 
greatly enhance thew market values, for bank shares are, 
as a rule, steadily held, and the more steadily when 
prices are rising. But, apparently, as the names of sixty- 
five banks are mentioned, it is contemplated to obtain a 
very extensive range of small holdings; and as it is 
probable that many of the banks may refuse to register 
the Trust, it is proposed to employ trustees for this 
purpose. The questions arise: Are these trustees to 
receive any payment for their services? Can responsible 
men be got to become sponsors for the Trust, even after 
obtaining the “indemnity”? And will not the know- 
ledge that they may be acting in the same capacity in 
respect to a large number of other bank securities render 
them undesirable shareholders? These are matters for 
the bank directors and managers to consider carefully. 
Again, let us suppose that 4 per cent. (60,0001) of the 
capital were invested in a bank, and that at a time of 
pressure that bank failed, and called up out of its reserved 
liability a further 60,0007. In this case the holdings 
would be swelled up to 120,000/, or to 45,0007 beyond the 
limit of 5 per cent. Or, without failure, banks have been 
known at such times to make calls upon their shareholders, 
which would also necessitate the overstepping of the 5 per 
cent. limit. Various points for question thus arise in 
considering the details of the scheme. 

But the question of registration of a fully-paid com- 

pany as proprietor is the one difficulty.in the path of this 
Trust, and we shall be much interested to see the matter 
put to the test ; for, if successful, it wili open the door to 
many imitators. In the admittedly all but impossible 
event of the entire capital being lost through failures, we 
cannot think that our Courts of Law would hold the 
shareholders free from liability. But apart from this, 
the entire difficulty of registration might have been over- 
come without the employment of go-betweens, and without 
raising the question whether the Trust .can be permitted 
| to hold the shares in its own name. If, for instance, the 
| Shares of the Trust had been of 201 each instead of 101, 
as now fixed, and the amount called had, as at present, 
been 10/, there would have been an uncalled lability, 
which, with the restrictions mentioned in the prospectus, 
would have been quite a nominal liability, yet at the 
saine time amply sufficient. Neither should we think 
the subscribers to the concern would have been less 
numerous. Of this we are quite convinced, that no Trust 
can ever over-ride a legal obligation to pay calls, and the 
prospectus before us says that the company has no inten- 
tion whatever of doing so. But banks are not by any 
means unmindful as to the names admitted upon their 
lists of shareholders. ‘They would certainly have no 
liking for weak trustees; and we have, before now, known 
questions raised and asked with respect to registrations 
which may well be revived in the instance before us. 





THE TURKISH DEBT. 


Iv is as yet much too early to attempt to form any definite 
opimion as to how the scheme for the settlement of the 
| Turkish debt will work. The recently-appointed Council 
jof Administration has scarcely had time to settle down to 
| Work, and a three months’ yield of the assigned revenues 
}Cannot be regarded as a fair criterion of the ultimate 
return from them. But while judgment as to‘ the opera- 
tion of the new arrangements must be suspended, there 
are sume points in connection with them to which attention 
may be profitably directed. And of these, possibly the 
most important is the disagreement that has already 
arisen between the French and the English bondholders 
on the question of the registration of their bonds. There 
can be no doubt that registration entailing the with- 
| drawal of a proportion of bonds from circulation is pre- 
scribed in the Decree of December last, by which the new 

dministration was established. To this clause of the 
compact, however, the French bankers have taken exception. 
They would like, if possible, to dispense with the registra- 
tion and withdrawal of bonds, or at all events to be able 








| to put off the call upon the bondholders for the surrender 
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of a portion of their paper until September, when sey | 
hope to be in a position to mollify them by making the| 
first interest payment. The Council of the Foreign Bond. | 
holders, on the other hand, as representing the English | 
bondholders, is anxious to proceed at once with the | 
registration, and there has thus been at the very beginning 
of the new control a clashing of national interests and ' 
aims, which does not augur well for the future. 


' 


For our own part, we never have had faith in the | 
successful working of the new scheme unless it is 
supplemented by a thorough reform of the Turkish | 
Government. It seemed to us that in it Turkey pro-| 
mised more than, without a such radical reform of | 
her Administration, she is likely to be able to perform, 
and we still see no signs of any disposition on the 
part of the Porte to set its house in order. But what-! 
ever opinions may be entertained as to the stability of the | 
new system, now that it has been established the aim of 
all concerned ought certainly to be to facilitate its working 
as far as possible, and to do nothing to add to the diffi- || 
culties which it has to overcome. We cannot think, there- | 


fore, that in seeking to avoid compliance with an express | 
stipulation of the Decree the French bondholders are | 
acting wisely. The time to oppose the ebnoxious provision| 
was before, not after, they accepted the scheme. Having |: 
entered into a bargain, they ought to carry it out; and in| 
seeking to alter a clause in the agreement because they 
find it inconvenient, they are setting a dangerous example | 
to the Porte, which may chaim the same right to evade | 
stipulations it may find to be irksome. Besides, if the! 
French and English bondholders disagree, the Porte will | 
be made the arbiter between them, a position in which it | 
will find opportunities of raising all manner of difficulties, | 
should it be desirous of doing so. The sooner, therefore, | 
an agreement between the bondholders is arrived at on! 
the subject the better, and some practicable mode of 
reconciling their differences ought not to be difficult to! 
discover. 
It is satisfactory to find that thus far the six assigned | 
revenues are coming in very well. In the first | 
quarter of the year, the amount realised was about! 
338,0001, which is more than a fourth of the estimated | 
yield for the year, and considerably in excess of the | 
amount realised in the corresponding period of last yezr. | 
The proceeds of those revenues, however, will not of them- | 
selves suffice to pay the dividend due in September, and | 
as yet nothing has been derived from the other sources of | 
income given over to the bondholders. And it is doubtful | 
whether anything whatever will be received on account of | 
such hypothetical revenues as the tributes of Bulgaria, | 
Servia, &c. It is very confidently expected, however, by | 
those who are most likely to be well informed, that the} 
greater portion of the arrears due by East Roumelia will | 
be got in within the next three months or so, and with! 
these the dividend payment would, of course, be secured. | 
One difficulty which those encashing the assighed | 
revenues have to face is the depreciation of the Turkish 
currency. In the conversion into gold of the silver and 
base coins, in which a large part of the revenue is received, 
there is at present a yearly loss of about 54,5007. Measures, 
we believe, have been proposed to the Government by which 
it is hoped the condition of the currency miglit be improved, | 
and some portion of this loss obviated. Turkey, however, 
| 


ES 


lacks the most essential factor in any currency reform— 
the possession, namely, of the funds to redeem and retire} 
the depreciated coinage, and to substitute a better currency | 
for it. We are sceptical, therefore, as to much, if any, 
saving being made under this head. At the same time, | 
however, there are other difficulties arising in connection 
with the currency which we think might be overcome. Ii the! 
Council have to remit gold in payment of the dividends, | 
the transaction will assuredly create serious complications. 
The cry will inevitably be raised in Turkey that the country | 
is being drained of its treasure in order to fill the pockets 

of foreigners ; and in addition to this, the exchange, espe- | 
cially in the event of a poor harvest, entailing a reduction’| 
of ‘exports, will become a difficulty. It would seem |) 
desirable, therefore, for the Council to arrange for thé} 
keeping of a considerable reserve in Europe, and the best 
time to provide for the transfer of funds for that purpose 
hither will be in October, when the Smyrna and Egyptian 
produce is being shipped to England. to | 
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THE STANDARD OF VALUE IN GERMANY. 

Aw article on this subject has recently appeared in 
Norddeutsche Allgemeine Zeitung, which deserves con- 
sideration, as it is attributed, on very good authority, to 
the pen of Herr Von Dechend, the Governor of the Bank 
of Germany. The article, which is written in the first 
person throughout, commences by remarks on the recent 
monetary stringency, which it attributes, far more dis- 
| tinctly than we think there is any cause, to the scarcity of 
'gold. It continues by describing the difficulties to which 
the Reichsbank is subjected in maintaining payment for 
its notes in gold, and takes credit for that “establishment 
for having, though not legally bound to do so, continually 
paid gold for its notes since the alteration in the standard. 
The article then goes on to descrive the remedies which 
may be found for these difficulties. The first would be to 
sell off the existing thaler pieces, estimated at from 200 to 
300 millions (we conclude in thalers, which would be equal 
to 30 to 45 millions sterling), and to replace them by a gold 
coinage. The probable loss by this operation, and the 
further depreciation in the value of silver which would 
ensue, cause the writer of the article to reject this propo- 





sition. Nor does he think more favourably of the proposal 

of the bi-metallists to arrange a fixed proportion of value 

‘; between gold and silver by an international agreement 
! among the principal States. England, he considers, would 
never alter her existing currency. 


After rejecting both these plans, Herr von Dechend 

| then proceeds to develop his own, which is an arrange- 
; ment for employing silver for inland, and gold for foreign, 
| payments. We give the plan i in his own words :— 

“T confine my proposition, in the first place, to Germany, 
| since people will understand better what I propose, if, for 
| the moment, I look away from the other States. By the 
| means I pri spose I shall remove, or, at all events, diminish, 

as far as practicable, the requirement for gold among us, 
because the use of gold for international. payments and 
| larger transactions will be greatly reduced, through suitable 
}} rn iles, to which I shall shortly revert, while medium and 
i! small business will be turned, preferentially, to the use of 
|| silver. Foreigners, as formerly, will have to pay us only 
| in gold, as we have to pay them only in gold. The mintage 
|of silver must not be made open. According to the } 
| regulations of the mintage law, by which German money 
is legalised, gold has to be coined on private account. 
|| This must remain unaltered, as also the obligation on the 
Reichsbank to exchange its own notes against bar gold at 
‘the fixed rate of 1,892 marks for the pound fine. On the 
| other hand, the legalised permission of the Bundesrath to 
| put the thaler pieces out of circulation, or to declare them 
, to be divisional money, must be removed. 
} “Tt is, however, self-evident that the goal I desire to 
| 








reach—the bringing silver money more into use—is not to be 
attained by this plan alone. The permission to make all inland 
payments in thaler pieces is now in existence. These coins 
j are suitable for this purpose in almost all cases, parti- 
| cularly in small transactions, and answer almost as ‘well, if 
not better, than gold coins. They are taken the less w illingly 
for this purpose, since people cannot view them apart 
{from the chances and the further possibilities which are 
|| inseparable from the fact that they may at any moment be 
Pe out of circulation, and that this might be looked for 
any day. If the use for silver money is again to 


1} 








| 
| 





i become general, a certain obligation to employ it is indis- 


| pee Se ble, and therefore I should limit both gold and 


| paper money to amounts of 20 marks (17), and draw in 
| the amounts below this sum as soon as possible, so that 
silver money alone should be used for payments under 20 





' marks (12). 

| Tam prepared to find that this proposition will not be 
Tied & svereally acceptable. But I am persuaded that people 
will cheerfully bear the trifling inconveniences connected 
| wi th it, and will very soon accustom themselves again to 
i the use of silver, when they recognise that through this the 





country is spared great expense, and that inconveniences 
are removed by it which cannot, I am persuaded, be 
removed by any other means. No one can argue that 
tay actual interests would be injured through the with- 
drawal of the small gold coin and the small paper money— 
both these are mere articles of luxury, which are rather 
hu: ‘tful than advantageous to our monetary circulation. 
| ‘The object of the proposed plan is to diminish, in the 








most practicable manner, the use of gold and of paper 
money, and by this means to provide space for a plentiful 
circulation of silver current money ; and this object would 
even be attained if the plan were restricted to Germany 
alone. The object which I thereby have in view, to make an 
end to the drop of silver in value, can only be completely 
attained if all the other large countries will co-operate in 
a similar manner—if they, therefore, also will draw in the 
small gold and small paper money, and will fill up the 
void thus made with silver current money. The extent to 
which the proposed plan would operate in this case is 
shown in the clearest manner, if people will but bear in 
mind how much small gold and paper money is circulating 
in the respective States. I have ascertained from the 
most dependable scurces, that there is circulating 
among the States represented at the last Monetary Con- 
ference at Paris, in amounts under 20 francs (15s 10} +4), 
even if the still valid paper money in Austria and Russia i is 
deducted from it, more than 127,500,000/, while the annual 
production of silver in the whole world scar cely, according 
to the highest estimate, amounts to 20,000.000/. Room for 
so much silver money would in consequence be provided 
if these States would resolve to issue no gold coins and 
no paper representatives of value, including banknotes, 
under 20 francs, and to withdraw the smaller pieces after 
a date to be fixed.” 

This plan, in fact, is to make an artificial demand for 
silver; and it is obvious that so far as it displaced gold, 
it would amount to a depreciation of the circulating 
medium. A large quantity of silver may be retained in 
use by the plan proposed above. But the separation of 
the inland circulation from that destined to meet a demand 
from the foreign exchanges will not make the course which 
the Reichsbank has to take when the exchanges are a:lverse 
to Germany more easy, or enable it to meet a demant arising 
therefrom without raising the rate of discount as hereto- 
fore. The importance of the proposal lies in the source 
to which it is attributed. That Germany would have done 
better for herself by retaining her silver coinage is now 
certain since such a remedy as this against the incon- 
veniences resulting from discontinuing it, has been 
suggested by the ‘authorities best acquainted with the 
working of the new system. 








BUSINESS NOTES 


CHANGES IN THE Form OF THE ReEvENUE AccoUNTS.— 
Two changes have this year been introduced into 
the public accounts, which wiil have to be remem- 
bered when any comparison is made with previous 
returns. First, as Lord F. Cavendish explained the other 
night, receipts ‘realised by the Army and Navy Depart- 
ments, which before this year were paid into the 
Exchequer, will this year be applied, as shown in the 
estimates, under fixed regulation in diminution of the 
votes of those departments. This measure, of course, 
diminishes the amount of miscellaneons receipts to be 
paid into the Exchequer. Secondly, the Chancellor of 
the Exchequer presents the revenue in two parts—l, pro- 
duce of taxes; 2, receipts, not taxes, properly so-called. 
Fees levied in courts of law and other departments form 
part of the receipts of the year. Formerly these fees 
were received in cash, but for sake of convenience they 
are now for the most part collected by means of stamps. 
The Treasury does not consider these fees as taxes in the 
ordinary sense of the word, and proposes, therefore, to 
bring them to account henceforth as miscellaneous re- 
venue, so that the account laid before Parliament may 
show distinctly the two kinds of revenue. The first 
measure diminishes the amount of miscellaneous receipts 
to be paid into the Exchequer. The second increases that 
head of revenue, diminishing the stamp revenue by a 
corresponding amount. The effect of those alterations 
will be t6 show more clearly the actual expenditure of 
each year which is provided for by taxatien; and for 
many purposes the new form of statement will be useful. 








THE OPERATION OF THE FRENCH SuHipPinc BouNnTIEs.— 
In a volume of reports from our Consuls in France, issu 
this week, there are two references to the effects of the 
new shipping bounties, which it may be well to quote. 
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company, said to be ‘composed of English, French, and | 
Dutch promoters, are endeavouring to purchase land i in 
the neighbourhood of Laudevernec (situated not far from | 
the Brest roadstead), for the purpose of establishing there | 
a shipbuilding | yard ona large scale. The intention, it is | 


obtaining the Government tonnage premium; but the 


ing-yards, with similar objects in view, have already been | 
established in France; it is doubtful whether this new 
company, in the somewhat hypothetical event of the 
money for it being found, could prove successful. And 
from Havre, Consul Bernal writes that the several ship- 
building yards and engineering works there were fully 
occupied during the past year, and that another large 
building-yard, ‘which will be under the direction of Mr 
Caird, of “Greenock, and will give employment to some 
1,500 men, is being constructed. Of the general effect 
of the Bounties Law, ] 

An idea can now be chinieed of the probable effect of 
that measure, and I think the results will be very different 
from what many people seem to imagine. One of the first 
has been to throw a great number of ‘orders into the bands 
of our shipbuilders, owing to the inability of the French yards 
to supply the large demands suddenly made on them. 

An impression pre vails in England that this state of things 
will continue, but I think it is a mistaken one. New building. 
yards are being es stablished, not only by French, but by foreign 
capital, attrac ted by the large bounty on construction, and as 
soon as the different new companies have made up their fleets 
these yards will be quite able to keep up the number of vessels 
required. The navigation bounty, which amounts to 7} per 
cent. on the capital ‘cost of a ship, is leading to a very large 
inerease in the number of French steamers here and at other 
ports, many persons, allured by the premium, having been 
induced to invest money in shipping. 

AsI stated last year, this measure enables French ship- 
owners to compete with us all over the world on financial 
conditions of a most favourable nature. That they really 
_ stood in need of any such protection I do not for cne moment 
believe; however, they have been clever enough to extract it 
from the pockets of their fellow-countrymen, and we have to 
face their competition. As I said before, I think the results 
will be quite different from what is generally expected. In 
the first place, the French taxpayer will find the annual aggre- 
gate amount of the bounties to be much larger than he ever 
In the next, the probable effect will be that 
the rate of freights all over the world will be lowered to such 
an extent that the French shipowner will lose the whole, and 
very oiten more than the bounty he receives, so that France 
will be burdened, without those for whom she has undertaken 
the sacrifice being any gainers thereby. In the meanwhile, 
ow shipping inte rest will necessar ily, on its side, suffer. 

Mr Bernal’s views as to the operation of the bounties are 
sound, and although we cannot fail to be adversely affected 
for a time by the subsidised competition that has been 
ugurated, we cannot in the end have much to fear 
rom it 





Tue Locat InpEBTEDNESS AND TAXATION OF THE 


|| Uxrrep StaTes.—The census report on the public 


indebtedness of the United States places the total amount 
|| of the local debts, exclusive of those that have been 
repudiated, at 240,400,0001, distributed as follows :— 
| £ 
53,100, 000 
25,100,000 
142,100,000 
11,300,000 
9,800,000 








240,400,000 

On this debt the average rate of interest is 6°17 per cent., 
so that it involves a yearly taxation of about 14¢ millions, 
or nearly 3 millions more than the annual interest charge 
on the National Debt. The rate of interest paid by the 


| local bodies is certainly very high in comparison with that 


at which the Government is now able to to borrow, and in 
very many cases it ought surely to be possible, by, judicious 
refunding operations, to lighten considerably the burdens 


"upon the ratepayers. 


AvusrraLas1an Banxkine Sraristics. —Testimony to 
the growing wealth of our Australasian colonies is borne 





a erererecnepenerscceemnramcenmemematenmaastaietioes —_— 


by their banking statistics for the past year which have, 
as usual, been collated by the Australasian Banking and 


THE ECONOMIST. 


Writing from Brest, Consul Rainals reports that a Insurance Record. Dealing first with the deposits, the 


stated, is to build for sale large steamers, with a view to | 


| 


opinion of Consul Rainals is, that as several other build- | 


| 





Record shows that in every colony, with the one exception 
| of New Zealand, there has been a considerable increase as 
/ compared with 1880. The figures are :— 











Dec. = 1881. Dec. = 1880. Increase. Decrease 
£ £ 
LN 91,151,900 Sema 17,978.701 eee STAI cece a 
New South Wales 20,308,015 ...... 17,883,024 i SD” aiewee eos 
New Zealand......... 8,893.854 ...... 9,011,855 ...... ie ewe... 118,00] 
South Australia ... 4942,554 ...... 4,265,074 ...... a, : 
Queensland penspiude 4,683,846 ...... 3,433,501 ...... 1,255,345 
Tasmania ............ 2,600,110 ...... 2,122,001 _ ...... 478,019 ...... 
Western Australia 372,680 ...... 310,885 ...... 63.795 
82,957,968 ...... 54,999,131 ...... 8,076,837 118,001 
118,001 
Net increase“ . 7.958, 336 


This increase, it is “pointed out, is chiefly on the deposits, 
which bear no interest, and as there were no large 
Government borrowings in London during the year, it is 
an increase which the Record thinks may be revarded as 
natural rather than artificial—as arising from the profits 
of production, rather than from the adventitious importa- 
tion of other people’s money. With their resources thus 
largely increased, the banks were able greatly to increase 
their advances. The augmentation under this head, 
indeed, is greater than in the deposits, being— 


Dee. 31, 1881. Dec. 30, 1880. Increase. 
£ £ £ 
Total advances ...... 71,340,600 58,146,000 13,194,600 


But while the commitments of the banks thus largely 
extended, their stock of coin and bullion suffered a con- 
siderable diminution, a comparison of the amounts held 
at the close of 1880 and 1881 respectively showing the 
following result :— 





Dec. 31,1881. Dec. 30, 1880. Decrease. 

: £ £ z 
RN ie esi isadseccean 10,452;800 11,¢75,300 1,022,500 
N.S ite: 687,500 804,700 117,200 
11,140,300 12,280,000 1,139,700 


The banks would thus seem to have abandoned the pre- 
cautionary attitude they were forced to assume after the 
failure of the City of Glasgow Bank, and it is, no doubt, 
to the relaxing of their hold over the gold that the larger 
imports of the metal into this country are mainly due. 
But while some diminution of their specie reserves was 
reasonable enough, the depletion ought not to be allowed 
to go too far, and the Record is obviously right when, in 


view of the recent great augmentation of advances, it! 
argues that the returns show cause for reasonable caution | 


as regards the making of fresh advances. 


Tue Finances or Roumanra.—The Roumanian Budget 
for the current fiscal year, which, like our own, runs from 
the Ist of April to the 31st March, has now been voted. It 


estimates the revenue for the year at 4,905,000, and the | 
expenditure at 4,850,000/, thus leaving a balance of | 


55,0001 available for supplementary and extraordinary 
credits. This equilibrium, however, has only been attained 
through the rigorous cutting down by the Budget Com- 
mittee of the credits originally demanded for the several 
departments. Had all the money at first asked for been 
voted, the estimates would have shown a considerable 
deficit, and it now remains to be seen whether the outlay 
can really be kept within the narrower limits that have 
been assigned to it. 


THe Ratinc or Rartway Bripees.—In an 
brought by the Hackney Board of Works against the 
Great Eastern Railway as to the rating of a bridge owned 
by the company which unites the street on both sides of 
the railway, the Court of Appeal has held that the com- 
pany is liable to be rated for the paving of the street. 
The company disputed their liability, on the ground 
that they are bound to keep up the bridge and the 
roadway over it. But, basing their decision upon the 
terms of the Railway Act, which declares the parties 
liable to paving rates to be the owners of land “ bounding 
or abutting on a street,” their Lordships decided, that as 
the walls of the bridge bounded the street along their 
whole length, the company was liable to be rated in 
respect of the structure. 





Tue Curva Tea Trape.—In their annual circular, 
Messrs Little and Co., of Shanghai, throw some light 
upon the causes of the diminution in the demand for 
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Chinese teas. The quality of the tea produce of China, 
| they say, has been steadily deteriorating throughout a 
series of years. Heavy taxation, and the lowering of 
values attendant on the increased competition from India, 
ei resulted in a struggle for price on the part of the 
growers and packers, in ‘which everything is sacrificed to 
cheapness of production. If foreign tea merchants were 
| able, as in the case of silk, to take the process of manu- 
'| facture into their own hands, this state of wee might 
be remedied. But, unfortunately, the tea leaf cannot, 
| like cocoons, be transported to a distant sons ; and as 
'| foreign capital and labour are forbidden employment in 
the interior, foreign dealers are reduced to the alternative 
jot either not buying at all, or risking the shipment of 
| produce which they know to be prepared i in an inefficient, 
‘| and, in many instances, a positively hurtful manner. It 
| is no wonder, therefore, that the trade in the common 
qualities of China tea is languishing; and even in the 
‘finer qualities business is retrograding, the heavily-taxed 
Chinese product being unable to hold its own against the 
free-grown Indian and lightly-taxed Japan teas. The 
foolishness of the course they are following is thus, 
Messrs Little believe, being brought home by the force of 
}; circumstances to the ‘Chinese ; ; and before long they think 
a better state of things will be created. But, in the mean- 
while, the Indian teas are getting a hold upon foreign 
| 
} 
| 
| 
| 
| 


markets, which it will be very difficult indeed to loosen. 





Correspondence. 


THE INDIAN BANKS. 
TO THE EDITOR OF THE ECONOMIST. 

Sin,—As one who has been engaged for many years in 
' the East India trade, and one who takes a warm interest 
in the welfare of the Indian banks (though holding stock 
‘in none of them), I have read with great interest the 
admirable article which appears in your 
oe 29nd. 4 
coneur with you in thinking that there is no excuse 
‘for the wild management, or rather mismanagement, of 
two of the banks, on whose operations you reflect. And 
| vet not only are they guided by one or two of the best 
| heals ever engaged in Eastern banking, but they have 
| upon their boards two names, at least, which should com- 
} mand the respect and confidence of all engaged in Indian 
| business—one in particular, who, to an extensive and varied 


41 
the 


‘i 


experience as a merchant long resident in Calcutta, has 
for some years occupied the position of being a director 
of one of the largest and most powerful of the London 
joint-stock banks. © When such men fail in the practical 
working of a bank an outsider may well speak with diffi- 
dence. But there is one matter upon which I ask to say a 
| word, as I personally have had experience of the system. 
| f{ refer to the extraordinary competition among the 
| banks for what goes by the name of the “ indent bill 
business.” It works thus. A man of straw in the 
bazaars of Bombay or Calcutta will send home an indent 
for, say, 
| for much smatler amounts) to some one of the centres of 
our manufacturing industries. The manufacturer executes 
| the order, sells his bill, with the documents attached, to his 
| local banker, who in turn disposes of it 

Indian banks in London. In due course reaches 
| Bombay or Caleutta, as the case may be. Acceptance is 
| given as a matter of course. Should the market be in a 
| fairly healthy state on the vessel’s arrival the bill is 
_retired, the indentor being satisfied with the smallest 
_ possible return on his venture. But as too often happens, 
the market is not in a healthy state. What happens then? 
| The indentor fails to take up the bill. The bank’s agents 
pave then, either for themselves or through subordinate 

cencies, to land and warehouse the goods. 

Sometimes the indentor pays up the bill by dribblets, 
j}and eventually retires it. But quite as ‘requently the 
ls zoods have in the end to be disposed of by auction. The 
st ik on receiving account sales makes up its account, and 


it 


failing to get any satisfaction from the native indentor, 
prepares its redraft. on the original shipper at home. 
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Now, it is quite true the banks may eventually esca 
any ultimate loss. But is such a line of business strict} 
within the scope of banking operations? Consider the 
correspondence, the harassment and worry entailed on the 
Indian office. You will say that is a matter of profit and 
loss. So it is; but can, such a business remunerate the 
banks ¢ 

And there is another aspect of it. It interferes most 
prejudicially with the interests of the legitimate trader, 
Everyone who knows anything of our Eastern markets will 
bear meout when I say it simply nurses a Class of mushroom, 
penniless traders, and 1 injures very deeply the trader possess. 
ing capital and credit. It is difficult to suggest a remedy. 
The fons et origo of the business goes farther back than 
the Indian banks. It is due to the reckless competition of 
the manufacturers themselves. If they would refuse to 
execute any orders but such as come to them through 
established agency houses in London engaged in the Indian 
trade, or, if coming direct, unless the indentor be introduced 
to them by some recognised intermediary, such as a local 
bank or a known correspondent, the evil would be nipped 
in the bud. My letter will not be in vain if I obtain your 
powerful advocacy in denouncing a system of trade ‘that 
is ruinous to the best interests of the Indian markets.— 
I enclose my card, and am, &c., MERCATOR. 

London, April 24, 1882. 





TO THE EDITOR OF THE ECONOMIST. 

Srr,—I have read the remarks concerning the “ Usance 
of Indian Bills” contained in your valued paper of 
Saturday last, the 22nd instant. In that article the 
following paragraph appears :— 

“A six months’ credit in business with India and the 
East was reasonable enough in the days when communi- 
cation was carried on in sailing vessels. It then repre- 
sented the time required to complete transactions. But 
in these days of speedy communication by swift steamers 
using the Suez Canal such long-dated bills are wholly 
unnecessary. 

For shipments of produce from India or the East, vid 
Canal, bills of shorter date than six months may be of 
sufficient time to complete the transaction. But as a very 
large quantity of produce (notwithstanding the opening 
of the Suez route) is still regularly shipped by sailing 
vessels from Calcutta, Bombay, and other Eastern ports to 
Great Britain, the usance of six months’ paper for ship- 
ments vii Cape is not considered as excessive or un- 
necessary to the trader. A. R. 

Manchester, April 25 
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Corres pondence. 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, April 27. 
The returns of the Bank of France for this week. last week 
and for the corresponding week of last year, are as follows :— 
DrprTor, 
April 27, 1882. 


c 


0 


April 20, 1882. 
f c 
182,500,000 O° .. 


April 28, 1881. 
f e 
Capital of the bank............ 182,500,000 0 
Profits in additien to capi- 
tal (Art. Law of June 9, 
1857) 


182,509,000 


8,002,313 54 .. 8,002,313 54... 8,002,313 54 


| Reserve of the bank and its 


| Special reserv 
: Special reserve 
to one of the | 


IN oisisicisdeivenecsaces 


22,105,750 14... 
Reserve of landed property 


4,000,000 0 
9,997,444 16 
Notes in circulation ........ 2,673,470,985 0 
Interest on securities trans- 
ferred or deposited...... 
Bank notes to order, re- 
ceipts payable at sight.. 


22,105,750 14... 

1,000,009 0 
— 9,997,444 16 
++» 2,694,025,080 0 


8,603,621 15 
57,160,564 55 


22,105,750 14 
4,000,000 0 
10,078,583 27 
.. 2,539,877,930 0 


4,878,502 75 
30,892,477 13 


7,624,783 71... 


38,646,526 11 





Treasury account current 
SER 448,966,640 62 401,097,412 7 ... 450,219,824 9 
Current accounts, Paris...... 416,138,073 13 431,946,551 7 ... 375,811,697 16 
Do branch banks ............ 50,122,374 0 51,050,066 0... 2,654,195 0 
Dividends payable ............ 2,139.604 0 2,372,990 0 1,738,739 0 
Bills not disposable ......... 557,834 78 636,220 33 "492,780 oo) 

Discounts and sundry inte- 
EE 24,187,891 76 23,434,894 53 ... 14,337,034 34 

Rediscounted the last six 
CN 7 i octet ics 5,141,679 46 5,141,679 46 2,294,535 11 
I cctsinssittocigtaatsliatics 20,350,262 81 21,052,739 53 13,704,364 4 
Oe sea 3,013,952.163 22 .«. 2,903,227,826 §8 ... 3,703,518.726 12 


CrEpDIToR, 


Cask in hand and in branch f c f c f 
RE ET CR 2,031,268,546 55... 2,(24,772,934 82... 1,824,659,098 50 
Commercial bills over-due... 273,319 64. 113,709 48 94,616 41 
Commercial bills discounted 
in Paris not yet due .... 529,964,535 79 523,152,602 78 ane 48 
| Commercial bills, branch 
ssscindiaaesilaaee . 597,046,351 0 584,760,382 0 ... 560,630,684 0 
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f c f c f e 

Advances on deposits of 
PuUllion « ......eeeeeeeeeeenee 

Do in branch banks......... 
Do in public securities ... 


44,285,600 0 ... 46440590 0 ... 14,799,900 0 
11,451,650 0 ... 11,5728) 0... 863,300 0 
152,925,127 36 ... 163,037,309 11... 120,457,142 59 


Do by branch banks ...... 135,923,151 0 ... 138,963,227 0 ... 79,064,520 0 
Do to the State (Conven- 
tions, June 10, 1857, and i 
March 29, 1878) ......-+ 29,603,000 0 ... 99,603,000 0 140,000,000 0 
Gcvernment stock reserve... 12,980,750 14... 12,980,750 14 12,980,750 14 
Do disposable ..........-+++ 99,641,167 83 ... 99,641,167 83 ... 99,626,231 53 
28 mobilisées (Law 
nate 9, 1857) .......-. 100,000,000 0 ... 100,000,000 0 ... 100,000,000 @ 
Hotel and oe i the 
ank and landed pro- 
party branches......-..+++ 10,644,337 0 ... 10,418016 0 ... 10178816 0 


2,409,125 88... 


9,997,444 16 ... 


ee a a a : 
| Expenses of management... 2,360,426 53... 2,244,287 70 


| Employ of the special re- 













9,997,444 16 ... 10,078,583 27 


BOT VC  crccecccvceeceeeeeeeeee . ng - ae “ See 
Italian silver coin .....-..++ . 24,785,649 50 ... 24,785,649 50 ... 48,786,984 20 
[enn wxcpixedtinenessncsnsmnssden 50,752,377 37 ... 50,527,357 23 ... 31,958,965 29 








Total ..cccccccscccooree 3,919,952,163 22 ...3,903,127,326 58... 3,703,518,726 12 

The above return, compared with that for the preceding 

| week, exhibits the following changes :— 
| 


INCREASE. Franes. | _ _ Decrease. Francs. 
| Treasury ACCOUNE ........00++0+ 7,569,228 | Circulation... 20,554,095 
CIA ceconinsinnnpainanaionceievsscsnes 6,495,612 | Private deposits.............000 6,495,612 
| Discounts ..........0000-seeneeeeeeee 19,097,902 | 


‘only the primest paper can be discounted away fromthe Bank. 
| Foreign bills are offered to realise for the approaching settle- 
‘ment, and the London rate has dropped to 25f 194c. There 
‘have been no movements of gold with foreign countries, but 
the exchange is now near the point at which napoleons might 
| be taken from the Bank of England. Gold is still eoming in 
\ from the circulation, and 63 millions has been added this week 
|to the store. ‘The cash reserve in to-day’s return was com- 
| posed as follows :— 


April 27. April 20. 


f f 
ath i isita cid dione 884,288,189 ...... 877,88%789 
SUE. .....cscsseees 1,146,980,357_...... 1,146,883,145 
RODE 8 ecsash ass 3,081.268.546. ©.....: 2,024,772,934. 


There has been a general feeling of uneasiness on the 
Bourse during the week, caused by the situation of many of 
the second and third-rate credit companies, which are now 
feeling the effects of the crisis in January. A great part of 
their resources are locked up in securities which they can 
/neither sell nor borrow on. The members of the syndicates 
are quarrelling among themselves, and some of the meetings 
of shareholders have given rise to stormy scenes. These 
remarks do not apply to the companies named below; but the 
| effect has been to cause a general depreciation, in which Rente 
| has not been spared, as will be seen by the following-closing 
| prices compared with those of Thursday last :— 


April 27. April 20. 





Z c8 fi f ¢ 
Three per Cents. ................0. Oe Tis oa 84 2; — 0 274 
Redeemable Threes ............ Ce $4.17) — O 273 
i Le ee 118 30... W845 — 0 15 
RE eT 90 67h... 9145 — 0773 
| Aust rian Gold Four perCent.... To OO... 7915 + 0 85 
ROPE AWG oo oonc ok. cceuece ke. 7S... 1325 — 010 
| Egyptian Wnified .....0.00000.. 351 25 ... 348 75 — 2 50 
| Bank of France Shares ......... 53225° 0 ... 5250 0 — 25 0 
| Banque de Paris .........../...... 1.235. 0 ... 3200 0 — 6°06 
| Crédit Foncier.................... 1,645 © ... 165250 — 7 50 
Deleber baw 6. 3) .ccocklcicdccce, 618 75 ... 53125 — 12 50 
Paris Gas Shares .......0....... 1535 0 ... 1,550 0 — 15 0 
mmm ass bihics ivan bdo cad 2,687 50 ... 2,615 0 + 72 50 
en 55,55 sagas. tk, boca 537 50... 540 0 — 2 50 
Noithern Railway .......:....... 2,132 50 ... 2,150 0 -— 17 50 
W estern Railway ............... S10 0. ..... /810. 0 waa 
Orleans Railway .......... Midi a 1,200: 0. ... 1308.0 — 15 0 
| Eastern ae 710..0 ... 77250: — 250 
| Lyons ee 1,790 O ... 1,797 50 — 7 50 
Southern | ee 1,322 50 ... 1,332 50 — 10 O 





| South of Austrian Railways... 31250 ... 31750 — 5 0 
French bankers are not satisfied with the postal service for 

[collecting bills. Hitherto provincial bankers had employed 

| for the work in outlying districts the huissiers, or bailiffs of 





was established, a circular from the Ministry of Justice inter- 


ane the employment of the huissiers after the new service 
ad come into operation. On an application from a number 


the Ist July of this year. For some months past the two 
systems have been in operation side by side, and bankers have 
discovered that besides the inconvenience arising from the 
ormalities required by the Post-office, and the limit of 1,000f, 


are fully } per cent. higher than the costs when the huissiers 
are employed. The cest of collecting bills through the Post- 
office ranges from | to 1} per cent. for small amounts, down to 
s to { for larger sums; while under the old system the expense 
Was only from 4 to $ per cent. by the huissiers. The Paris 

ankers’ Association is now petitioning the Ministry of Com- 
merce to withdraw the prohibition, aud permit bankers to 
employ whichever system they prefer. The Paris firms are as 


See ninenieentiengencainemtentemampetbapmrasimstinerammmeeensn 
mt 








the district law courts, a practice which, although never | 
authorised, was tolerated. But when the new postal service | 
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~* ee 
much interested in the matter as the provincial, as a larg 
portion of the bills collected by the latter are sent to them | 
their correspondents in Paris... 
_ There are no signs of anffrovement in the slow rate of} 
increase in the French population, and if the present down- 
ward progression continues, in a very few years the births 


| will be insufficient to fill up the void left by death. We have 


now tables of the births, marriages, and deaths in 1880, and 
the results are in every respect unfavourable. The marriages 
and births have decreased, and the deaths have inereased. 
Going back for a period of five years only, it will be found 
that the excess of births over deaths, which had been 162,608 
in 1876, has sinee fallen successively to 142,620 in 1877; 
98,141 in 1878; 96,647 in 1879; and 61.840 in 1880. The 
diminution in the number of marriages kept pace with that of 
the births—without taking into account the two years of the 
war and the two years that followed, when the latter period 
profited by marriages deferred from the former—the number 
having fallen gradually from 303,113 in 1874 to 279,035 in 1880. 
In 36 departments of France the deaths in 1880 exceeded the! 


_ births by a total of 29,512, and among those departments are 


| There is still great stringency in the money market, and | some of the richest in the country; they include the Seine} 
| $ * i 


(Paris), Rhone(Lyons), Bouches du Rhone( Marseilles), Seine-et- | 


| Oise (Versailles), and all the thriving agricultural departments | 


forming the old province of Normandy. Of the 51 depart- 
ments which have an aggregate excess of 91,352 births, the 
greatest numbers are furnished by the manufacturing depart- 
ments of the Nord (Lille), 12,266; the Pas de Calais, 


| 6,890; and the outlying department of Finisterre, wher the| 
chief industry is fishing and shipping. The general census 
| for France, which was taken in December last, but of which 
| we have not yet the results, will no doubt show a much larger 


of bankers, the execution of the new rule was postponed until | 


beyond which the Post-office will not collect bills, the charges | 


| 





increase in the last quinquennial period than is obtained by 
the excess of births over deaths; but it has been derived from 
immigration from neighbouring States. The populaticn of 
Paris, Lyons, and Marseilles will have increased by the move- 
ment from the provinces to the great towns. 

Official returns are published of the receipts on the French | 
railways in 1881. The general results were as follows, after 
deduction of the duty of 24 per cent. on passengers and | 
parcels, which amounted to 86,709,000f :— 

Receipts rer Kil. metre | 
} 
| 











co Total Receipts. ~ (} of an English wil). 

188}. 1880. 1881. Iss. 

franes. franes. francs. francs. 

Old system ............ 783,699,566 SOO BIT, PMO .ncocecccoes 76151... 75,256 
New system.........00. 256,114,296... SABATINO. ccicncesvece 22.935 ... 232867 | 
Special svstem ...... G99 66 TORE « ccexcnes - 49993 ... SIA! 
State ‘ines ............ 24,605,649 TORGRAGS © ihinctszs.ss oF... GSA 
Sucaller compauies.... 14,379,359 BS DEDSIG .. <rcccerecone 17.79% ... 16,757 | 
— a - a —_————— --——— j 
TUT a dation 1,070,378,257 1,029,873,346 Averages 43,599 ... 44,168 


During the year 1831, 1,527 kilometres (the kilometre 5 of | 
a mile) were opened; and the total length of railway in| 
France, exclusive of local and industrial lines, on the 3st} 
December last was 25,273 kilometres (15,800 miles). Compared | 
with 1880, the results per kilometre on the old or dividend- | 
paying system of lines were these:—The Northern ga ned | 
174 per cent.; Eastern, 5°96; Western, 0°17; Orleans, 5-2 ;| 
Southern, 4°30. The Lyons alone had a deficit of 1:15 per | 
cent. 

The Franco-Egyptian Bank has held its annual meeting of 
shareholders in Paris, and has voted a dividend of 35f, or 14 
per cent., for 1831. 

The Paris Cab Company distributes 45f, or 9 per cent., for 
last year. The average daily earnings of each vebicle was 
17f B5c, an increase of 84 centimes on 1880. The average 
expenditure per cab was only 14f 7c, also an increase of 19} 
éehtimes. 

The South of Austria Railway Company will hold its 
annual meeting of shareholders at Vienna, on Friday, 2sth 
May. It is rumoured that a dividend of 4f per share wil be 
proposed, the first paid since 1874. The receipts in the ‘irst 
fifteen weeks of the year show an increase of 1,268,749%, or 
5°40 per cent. oa the mileage compared with 1#81. 

The manufacture of the last season’s crop of beetroot sugar 
in France is almost brought to a close; and of 496 factories | 
registered, 486 had terminated their operations on the zona 
April. The total production returned was 925,156 tons, 
against 278,276 tons for 1880-l—an increase of 44,560 tons m 
the season 1881-2. i : ae 

The Shipping Bounties Law having now been in operation | 
for more than a year, it is interesting to watch the results| 
obtained. The bounties on navigation being only allowed to| 
ships engaged in the oversea trade, it is sufficient to take | 
account of that part of the returns, and compare the m« rease | 
in the French entries and clearings with the foreign. An} 
advantage has incontestably been obtained, although, as well | 
known, at great cost. The French entries in pga 
three months of the year rose from 187,571 tons im Iss “hile 
206,817 tons in 1*82, an augmentation of 10 per as 
the increase in the foreign entries was only from 42, _ tons | 
to 460,012 tons, a li‘t’e over 14 per cent.; the same with the 
clearings, of which the French rose from 150,860 tons to} 
245,512 tons, or 14 per vent. while the foreign fell from 
nes 
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scence EEE CAEL LLL ELLE ans 
172,654 tons to 152,986 tons, which was a decrease of nearly | Subjoined is the declared value of the imports and exports 
12 per cent. The law has, however, completely failed with | of gold and silver in the first three months of the year and of 
regard to shipbuilding. It not only gives a bounty of from | 1881 :— 
40f to 60f per ton on French-built vessels, but reduces one-half eae 
the navigation bounties for foreign-built ships put on the 2. 1881. 
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French eter, Yet the purchaneot forego-Pal 300 °BDF | Gd ation ac es 
1) abroad were never so great as at present. In the first quarter | Gold coi 151,452,480 44,229,120 
|| of 1882, 32,200 tons of iron ships were imported from England | Si ae ee ee ao01asl 12,276 904 

alone, against 5,002 tonsin 1881. This trade is almost entirely | Miteos eo ee er ae 32595563... 13,971,000 

| with England, as the imports from all otber countries were | Srey ey eee ee aoa er bese 

| only 1,800 tons in 1882, and 955 tons in 1881. | 202,889,478 ...... 76,673,484 

| ‘ atilindiininigeatiitinle. 
(| The business of the treaties of commerce is not yet quite £8,115,579 ...... £3,066,939 
| terminated, and much remains to be done in the fortnight | Rese, so 

which separates us from the 15th May, when the present | 1882. 1881. 

| treaties expire. The French Chamber of Deputies has, indeed, | frames, frames. 
| voted all the new treaties with the exception of that with | ee 791,188  ...... 502,240 
| Holland, which does not appear likely to give rise to any | Gold coin.........s.s0es00000-0- 22,595,466 ...... 39,603,200 

difficulty, but in the Senate most of the work has yet to be | Silver bullion................4+ 3,114,294 ...... 1,138,670 

done, and the Senate, which contains M. Pouyer-Quertier and | Dice WII 22 oon ce ee $1,835,001 ...... 4,556,000 

M. Feray, is the stronghold of Protection in France. The | ———— _— 

treaties will no doubt be voted in that Assembly also, but the 58,335,944 ...... 45,800,110 

Government may have to exercise a litile pressure to prevent anifenitinronens 

time being wasted in useless discussion, as the Protectionists | £2,333,537  ...... £1,832,004 


being ratified before the 15th May. The Italian Treaty is the | 1,234,935/ in the first quarter of 1881, increased this year to 
only one that has been yet voted by the Senate, which has still | 5,782,0421. The gold was received almost wholly, and in about 
to pass the treaties with Belgium, Austria, Sweden, Switzer- | equal proportions, from England and Belgium. 

land, Spain, and Portugal, as well as that with Holland, after | Seen 

it has been accepted by the Deputies. Besides, three treaties : salle 

only have so far been ratified by the other contracting parties, GERMANY AND AUSTRIA. 


—those with Austria, Sweden, and Portuga.. Those with Vienna, April 24. 


Defore the Parliaments " of those counteies, “and the | , THe fear that the upward movement may be exaggerated on 
| Chambers of the first two countries display a certain ‘Change, and thus prove disastrous, is now being shared by r 
hostility to the treaties. The most-favoured nation large number . man. Of Dartnees. Girent quails # 
treaty with England, therefore, still depends for its value securities were offered for sale, and these extensive sales have 
on " the ratification of all those caiies: but that between caused enous quetations: 50 sink slightly. The chief business 
|| France and Belgium is of the most importance. Rumours of | 2 etocke here 94. pronent- i the coment <5 Sie Seen 
la an m of neg diakienn: with Riakend uci saan im Route, and os ties in the Lente ct veer g0mmee eee 

| ¢ { > c ¥ ¢ Ce S c 2 - soi . . ‘ . - . . 

| up, but they appear to have no foundation, and after the — a eee ery tage ee, tom a 
|| evident resolutions of both parties not to give way on the tant whieh eit be where the Ainedtedia see Hungarian 
| question of specific duties, nothing would be gained by fresh Pastiomente in the result ra in oti] dn eoabe annie 
|| negotiations. It has, indeed, been proposed here to conclude | | aecided. and a ave bene held anon tee aubeel 
| a treaty omitting woollens and those articles on which the | be the Boned of “Sendo Ministers of Bs ene Of we 
'} two commissions could not agree ; but such a treaty would be ae tions etill tobe settled, the erincieal is the dolleninn 
\f worse than none at all, as it would combine the disadvantages Both G - canenie dee diene iy nat disliemeaniel duties im 

of both systems. We should be sacrificing our power of modi- |». 4) of uo deo ane coma” Beieute oe Widme. end. above all 

|| fying our own tariffs according to our fiscal requirements, | 45 4 amit a lower cha dute for collec ad. neteoluumn temae 
|| without gaining any corresponding advantage. Under those dene Herr thveiin nails sane ahd son tan oetaa vit, Homes 

| circumstances, the favoured nation treaty is the better alter- But the inbentions of the @ Sess po stronely canes = 

native. A certain regret is manifested in some quarters at Bohemia and Galicia. the latter on Sea ye ym ca 
_ seeing the close commercial ties which have united France d “a ot meteciauin. sll ihe ‘tocar ence 
| and England for nearly a quarter of a century now broken, td a a: d ee of late ter the levee eum 
and that feeling has been manifested by the votes of the a idlien ten ttn anu vhs dromtion y This « eae to wet 
Syndical Chambers in Paris, and the Chamber of Expor- sastified Pe os Ne eeeallaed thek tin wd oon vik "Priuaiia te 
tation. The influence of those bodies must not, however, be ak Ic ee 7 tnt then ten io yam _ Scenes 
exaggerated. The Syndical Chambers have no legal status, ee ea = 5 ah , oe "Petrol san Seen t 
and, in fact, only exist by toleration, and they must not be al x Sita vo ae - oe fs - al pee T - - 
confounded with the Chambers of Commerce. re d of vid on ta ae = nde ‘t fron eet = ahen mae 

- ’ 

Among the various Bills on which the Chamber of | Regensburg to Vienna. The Hungarian Government is doing 
Deputies will have to pronounce in the second part of its | all in its power to attract over-sea commerce to Fiime. Thus, 
session is one by M. Laroche-Joubert, to compel all con- | the steam corn-mills of Pesth have been promised that some 
tractors for public works to admit their workmen to a partici- | of the duty they pay is to be returned to them, if they export 
pation in the profits. It proposes that no tenders should be | from that port. 
received that do not contain such a condition, and that an Commercial circles here are raising a cry against the duty 
administrative regulation shall fix the portion of the profits | on wool and woollen goods being raised. In 1875, the manu- 
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| may endeavour to talk against time to prevent the treaties _ The balance of imports over exports, which had been only 
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| 
to be shared among the workmen, the quantum of which | facturers of Brinn were those who caused the duty to be 
| might vary with the importance of the contract, the class of | increased, because they hoped a higher duty would protect 
| trade, or the nature of the work. M. Laroche-Joubert believes | them against the competition of English half-woollen goods. 
that such a system would put an end to strikes, by remov- | But experience showed that those English goods were so 
ing the cause of the discontent among workmen. Similar | necessary for the clothing of both men and women, that the 
proposals have been made to the Paris Municipal Council by | augmented duty did not prevent them from being imported 
some of its members, who demand that in contracts for works | on a larger scale every year. If the duty were raised again, 
facilities should be afforded to associations of workmen for | the sufferers would be the consumers alone. 

taking contracts in co-operation—that is to say, by providing After a long discussion, the Hungarian Government 
them with capital from public money to compete with the has at last made a contract with the Austro-Hungarian 
masters. Public opinion is scarcely yet ripe enough to sanc- States Railway, which is to be laid before the Hungarian 
tion such interference with the course of trade; but these | Parliament to be sanctioned. The States Railway promises 
ae show the tendency in France to favour certain | certain concessions in favour of Hungarian communications, 





classes of citizens at the expense of the community, for if and Hungary, in return, promises certain facilities, which will 
only tenders reserving a percentage for the workmen were enable the railway to prolong its lines on Hungarian territory 
admitted, the percentage would be simply an addition to the | upon a very solid basis. The administration and central 
price furnished by the taxpayer. M. Laroche-Joubert is no | direction of the States Railway is to be reorganised in a 
doubt sincere in his desire to better the condition of the | manner to give the Hungarian part of it a more independent 
working classes, and in the large paper manufactory of which | position. The States Railway gives up its concession for the 
he is proprietor he aps a share of his profits to his work- | line New-Szény-Ofén, which will be completed by the Hun- 
people. He probably finds his accounts in associating his garian Government, and turned into a Hungarian States 
workmen in his interests ; but no such advantage would be | Catheay. Besides this, a part uf the States Railway, the line 
obtained by giving workmen a premium for working for the New-Szény-Bruck, will pass into the hands of the Hungarian 
State, in addition to the share of the profits they already | Government ; and, on the other hand, it will take upon itself 
receive in the form of wages. the Waag Valley Railway, which it will complete as far as 











ee 


iano 
— 


April 29, 1882.] 








nS 


A . <a 





Sillein, where it will form a junction with the Kaschaw- 
Oderberg line, and also _a_ junction with _the Moravian. 
Bohemian Transversal Railway, which is at present 
being planned. By this means the States Railway will 
become a new line of transit communication with the north. 
The States Railway is also to be granted a concession for con- 
structing 200 kilometres of Hungarian local lines, and it will 
make a tariff contract with the Hungarian States Railways, b 
which the traffic of Hungary is divided between the two vail 
ways, and which will be valid also for the Oriental lines 
to be constructed in future. 

The Southern Railway Company will pay a dividend of 4f, 
that is, three million francs in all. The last dividend paid— 
in 1874—amounted to 1} per cent., that is, three florins. The 
highest dividend ever paid by this company was 17 florins, 
that is 83 per cent., in 1862. 

All the Austrian and Hungarian iron and steel works are 
very busy just at present. 

The foreign commerce of Austria and Hungary had pro. 


| 
| 
| 


\ eressed very favourably in February, but this is principall 
| ' due to the higher tariff having been suddenly put in force see 
! March, so that every warehouse was filled at the last moment. 
| The principal article imported was coffee, the import of which 

exceeded that of the same month of the preceding year by 

371,316 ewt. Petroleum was imported by 81,000 ewts in excess 
of February, 1881; raw iron by 66,500 cwts; currants b 

28,000 ewts. The export of corn was greater by 530,000 ewts 
|| than during the same month of the preceding year. The 
| export of sugar, beer, and brandy was less, the repayment of 
| tax at the frontier having amounted to but 1,953,307 florins, 
against 3,553,211 florins in February, 1881. The receipts of 
' Custom duty during February, 1882, amounted to 7,130,656 
| florins, that is, 4,671,876 florins, or 190 per cent., more than in 
| February, 1881. The largest share of this excess is due 
'to the larger import of coffee. The enormous excess 
| of the export of silver coins is also a remarkable fact in the 








returns of February; not less than 265,161 kilogs were ex- 
ported during this month, 255,668 kilogs of which were 
exported from the Custom House of Vienna. The import of 
| silver and silver coins during the whole year 1881 amounted 
| to only 175,274 kilogrammes; the export of February is, there- 
| fore, out of all proportion. In 1880, only 78,005 kilogs were 
imported. 
The Danube Navigation Company’s reports show that the 
net receipts during 1881 amounted to 1,286,000 florins—that 
is, 5,000 florins more than in 1880. The dividends will amount 
to 5 per cent., as lust time. 
In the German Federal Council, the newly-revised Bill on 
the monopoly of tobacco was discussed during this week. 
|The text of the Bill differs in many points from that laid 
_ before the Council of Political Economy. The proposal that 
all firms founded within the last five years are to receive no 
return for the damage they would suffer by the introduction 
of monopoly has been changed to four years. The proposal 
that manufacturers were to be paid five times their average 
yearly net income, and that small tradesmen were to receive 
only double their average yearly income, has also been 
_ changed in the following manner :— 
If business has been carried on during not less than four 
years and not more than five, manufacturers are to receive 
| double their average yearly net income, tradesmen only one 
= average income. If business has been carried on 
etween five and six years, manufacturers are to receive twice 
and a-half the amount; tradesmen, 1} the average amount; 
if between six and seven years, manufacturers three times 
the amount; tradesmen, 14; if between seven and eight years, 
| manufacturers 33 times the amount; tradesmen, 14; if 
between eight and nine years, manufacturers four times the 
amount; tradesmen, 13; if between nine and ten years, 
manufacturers 44 times the amount ; tradesmen, 1:; if ten 
years or more, manufacturers are to receive five times their 
| average yearly net income, tradesmen twice their average 
| yearly income. 
| — the new Bill on the Workmen’s Insurance against Acci- 
| Gents, the Empire’s contribution towards the premium has 


| been reduced to 25 per cent. 
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| Notices of Books. 


“) The Quarterly Review. April, 1882. London: John Murray. 
|; HE most important article in this number of the Quarterly 
‘Sone entitled, ‘What Shall be Done with Ireland?” 
which is interesting, as advocating warmly the plan for the 
purchase of their holdings by the tenants in Ireland which is 
recone associated with the name of Mr John Bright. Assis- 
oe the payment of the arrears of rent by the State is 
kewise recommended. The plan is only generally indicated, 
and no details are given ; but it is remarkable, considering the 
quarter from which it comes, as an expression of opmion 





which may have very practi¢al results, and may facilitate 
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greatly the task of the Government in overcoming the diffi- 
culties arising from the turbulent spirit of the Home Rule 
party. 





BOOKS RECEIVED. 

The eoatent of the East. Edited by Blanchard Jerrold.—W. H. Allen and Co., 
13 Waterloo place. 

Ancient Sculpture. Geo. Redford —Sampson Low and Co. 

Capitaland Population. G. D. Hawley.—D. Appleton and Co. 

Free Trade Essential, &c. (Lecture.) D. A. Wells.—Tribner and Co. 

A Digest on the Judgments in Shipping Casualties. H.C. Rothery, Esq., the 
Wreck Commissioner.—Waterlow Bros. and Layton. 





FINANCIAL AND COMMERCIAL MEMORANDA. 


The corrected census of Rome to December 31 last gave a 
population of 304,402, showing an increase in ten years of 55,983. 

According to Mr Hayter’s “ Victorian Year-Book,” the production 
of gold in all the Australasian colonies, from the discoveries in 
1851 to the end of 1879, was 70,365,177 ozs, or 276,999,176l. Of 
this, Victoria yielded 195,270,3841 ; New Zealand, 36,139,9141; and 
New South Wales, 33,042,362). The combined production in 
1879 reached 5,881,8521. 

The detailed results of the external trade of Spain for 1878, 
recently published in La Epoca, showed total exports valued at 
21,646,9501, and imports at 19,195,1281. The principal exports | 
were 6,987,7101 to England, 4,802,166! to France, 2,516,307! to | 
Cuba, and 1,119,739! to Portugal. The leading imports were | 
6,927,1201 from France, 5,643,296l from England, and 2,532,5600 | 
from the United States. 

It is curious to note how, as a country becomes settled, or the 
tide of immigration is relaxed, the “ birth-rate” falls. A remark- 
able instance of this is found in the statistics of the Colony of 
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Victoria. The following calculations are those of the Government 
statist, Melbourne :— | 
Births per 
Births 1,000 of Mean | 
Number. Population. 
ii ait eal ae 26,148 ...... ae BOTS | 
SN sscbdingtsiodttesisesiaoals Lncdags ertiedgieldan 26,359 ... 3218 
Dit acini ASR actrees 26,720 33-94 
a gecseceesasbsaced capa aeons eens SEIN vikissdanl 33 07 


IU ins tiescaciescubicietieasianeatabuamamnen . S4901 ............ 4650 

These rates from 1875 to 1880 have been below what they were 
in the United Kingdom. Latterly, the most marriageable | 
emizrants from this country have gone to New Zealand, New | 
South Wales, and some other colonies, and in 1879 the birth-rate 
in New Zealand was 40°32 per 1,000, in South Australia 38°96, and 
in New South Wales 37°72. 

The Cape of Good Hope Government railways yielded a gross 
traffic of $74,846l in the year 1881, as compared with 639,2100 in 
1880. The miles in operation to December 31 last were 961, and 
the capital borrowed for construction purposes was 8,000,0004. 

During 1881 there were 1583 miles of railway opened in South 
Australia, all on the 3ft 6in gauge, and there were 146} miles under 
construction at the end of the year. The lines in operation in the 
colony on December 31 last were 273% of 5ft 3in gauge, 551% of | 
3ft 6in gauge (all the foregoing Government lines), and 13 miles | 
of rivate lines, making a total of 838} miles. | 





PUBLIC INCOME AND EXPENDITURE. 
Tue following are the receipts on account of revenue, 
between April 1, 1882, and April 22, 1882, as compared | 


with the corresponding period of last year :— 
REVENUE AND OTHER KEcEIPTs. 
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| | Rec 1P?s 
April 1, | Aprill, | Week | Week 
1882, to | 1881, to ei 2 ene 
April 22, | April 23, | April 22,; A) q 
| 1881. 1 1881. 











| 1882. | 1882, | 
i,iss2a—-|  £ | £ 3s a £ 
Beenk of Ragland. Gisiaueds | | 4,987,455 | a 
Bank of Ireland «.......... ae | 1,039,130 | 1,205,835 |. | a 
| 5,976,585 | 5,923,662 | 
NUE. —-— 
naan ata tad 1,023,000 | 1,149,000 | 355,000 331,000 | 
SI ieccenissivtideentietonaiitiie 1,624,000 | 1,661,000 | 852,000 | 823,000 
IE nneteinesitiainintions | 811,000 | 334,000 153,000 sane 
° Duty... |} 200,000 | 200, | 0 | 
Sciam aon om Tax. 795,000 | 945,000 155,000 190,000 
Post Office .....+--sssseerseseeees _ | 670,000 | Gene sne0e 50000 
i Re a | 65,000 | C00 | nil. nil. i 
Settee id ee ~ he a 
Interest on Advances for 
Local Works ane on 
omy eg ae ol 73.344 | 8:,950| vil. | ai. | 
Miscellaneous .......... -++0+- ; | 287,945 321,761 | 69,073 pil. 
Revenue ..........00000e+! = | 5,549,289 | 5,929,111 | 1,698,073 | 1,663,000 
Total, including Balance ... 11,525,874 11,852,773 | | 
| 
OTHER RECEIPTS. ‘a 
Advances, under various Acts, repaid) ; 
to the Exchequer .............1-.------| 12631} 124219 | i 


ssi ec gnar SAARI TOSABMON 
The expenditure during the same period amounted to 

7,309,6431, as compared with 7,468,553! im the ae 

sponding period of last year, the issues during the wee 


being 1,180,0000. 


__ Totals ......... 
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£ 
Balances on Aprill5 ... 2,414,673... 
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During 


the week the cash balances have increased 
in the Bank of England and in the Rank of Ireland, as 


follows :-— 


Bank 
of Ireland. Total, 
£ £ 


697,806 ... 3,112,479 
782,806 ... 3,639,552 


Bank 
of England. 


- April 22 ... 2,856,746 ... 








Increase ........... 4 442,073 ... 85,000... 527,073 





TO READERS AND CORRESPONDENTS. 


"be Editor of the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writer. 





Gas 5 tte. 
AN D MONEY 


The Banke ers’ 
( B: \N K RETU RN S MARKET, | 
rf BANK OF ENGLAND. 
I An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
{ the week ending on Wednesday, the 26th April, iss2. 
| ISSUE DEPARTMENT. 























} 
| 48,435,337 
| Dated April 27, 1882. 


£8,435 5387 
FRANK MAY, Chist ¢ Cas 

THE OLD FORM. 

The above Bank accounts would, if made out in the old 


form, present the foilowing results :-— 


z | £ 
| Notes issued ......0. 38,509,955 |Government debt... 11,915,100 
vi | Other securities..... - 4,784,900 
I |Gold coin & bullion.. 22,759,955 
| Silver bullion......... one 
sepneints 
38,509,955 38,509,955 
| BANKING DEPARTMENT. 
| £ £ 
| Proprietors’ capital.. 14,553,000 |Government securi- 
NE senntiidenvsnnsceeias 5 | RS 2 ARG i cacevnsinmngnscnien . 13,382,907 
| Public deposits, in- Other securities...... 21,461,548 
_ cluding Exchequer TROGON cnsicecacssrsesses BESTA FIO 
Savin: gs’ Banke Gold and silver coin 1,017,112 
Commissione rs of 
| National Debt, and | 
'| dividend accounts.. 5,628,993 
\| Other deposits ...... 24,917,529 
{| Seven-day and otuer | 
j|  DULDS  ceeeeeeeeeeeeeeees 222,399 | 
| | 





account under the head Resr. 
FRIDAY NIGHT. 
The preceding accounts compared with those vf Jast 
week exhibit :— 


LIABILITIES, £ ASSETS £ 
Circulation (including bank P PIOCUPIGIGR os cscscasonsesen, escseens 56,941,4 
Ker SI MINEID su ccaderntasibeninante 26,158,584 ; Coin and bullion  ...........0006 23,777 
Public deposits .........00.c0008 5,628,993 
Private Geposits..........00+s000e 
| 56,705,106 59,818,522 
The balance of Assets above Liabilities being 3,115,116), as stated in the above 
| 
| 


osaneneneeennatntificaenssteneeen 


Increase, Decrease, 
£ £ 

Circulation (excluding bank post bills) ..............05 : sou.) nepebiieee 171,165 
INI 9 ors oss cols atts ouabuantn stab cuaesainaasees DRED” cusceacess 
UC es Canine DiGR:  kcdsabucnons 
RIS QRONIIIIBE fascisssayskccansncsacsdenstcccenssetsctsce sa 42060 Sopheeasean 
SREY UIEIIINNND ss cl nsacssccnnbuastcunncaahodeohech um touaatankiacnee ee 170,554 
MIEN, sees sdiscxecoccinisiachincahsstacangias ok cuales xe unsbiedua tecieonceemets TAO DIS ccc icscsicss 
Oe Sai i ol aed ee icncaeteigteesidcineadiniion ; PS: - cithensatates 
IOUS so cice chien csdvinscombonvnticcenae nis staan easseeulane SEROO <vccsescscese 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 

| ending 26th April, 1882 :— 


| 
j 











Gold Securities 

\Goinana! infrom | Citeulat’r) — |. 

Date. | Abroad, or | £ek¢ludag’ noposits,| Banking | Reserve. | 

Bullion. out for Bank Post | Depart. "Te 

Export. mae.) ment. | \a* 
——— eum | queeeesess | come ite di ieentintaens 0 Mei — hecemee 
& e £ B23 Meese e 1% 
j Jan. 18 20,549,952, 5,000 out 25,443,490 28,555,978 $5,878,507) 10,856,442) 34 
} 25 20,400,920) 427,000 out 25,174,755 27,981,145) 35,149,576) 10,976,165, 274 
| Feb. 1) 18,772,387' 1,918,000 out) 25,347,205 29,236,640) 38,250,837 9,175, 1X2 39 
8| 19,301,065, 212,000 in | 25115;355 29'734,145) 38,054,002, 9.935710 312 
15 2,727,213 1,186,060 in 24,738,745 so eon 146 37,014,731) 11,748,465) 33 
i 22) 21,200,220 216,000 in | 24,532,660, 31,980,273| 37,781,901) 12,417,590) 87 
Mar, 1! 21,780,989! 473,000 in | 25,016,455! 32,990,384 39,016,871! 12,514,534 384 
8) 22,293,205) 423,000 in | 24,825,140, 32,6 38,004,569) 13,218,055 87 
t} 





15) 23,171,758 689,000 in | 24,591,495, 33,526,509, 37,787,986) 14,330,245. 4 
22) 25,960,946) 625,000 in | 24,598,415) 32.881,577) 56,545,335) 15,112,591! 45 
29) 24,082,064, 155,000 in | 25,166,110) 34,117,208 38,014,107) 14,666,854 


Patee see ts | “3s 





te 

} Apr. 5 = 3,317 27) 105,000 in | 26,337,710 34,571,550 39. 683,762 a8 
| 12} 28,420,815, 526,000 in | 26,125,070 30,611,244 35,432,177 

19; 23,655,172 a 6,107,350, 30,584,986 35,020,809) 43 

26! 23 S077 067 | 5.000 yin 25, oy 36. 185 (30,546,522: 34,844,455 13,590,882 444 


Subjomed i is our usual table, affording a comparative 














view of the Bank Returns, the Bank Rate of Discount, 











i 
ee 





a 


i TS 








the Price of Consols, the Price of Wheat, and the Le 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, Viz. :— 























At corresponding dates April 24, | April 30, April 28, | | April 27, | April 
with the present week.| 1872. 1879. 1880. | 1881 se 
Circulation fageinding £ £ £ £ £ 

Bank post bills) ......{ 25,488,500 29,362,655 | 27,147,895 | 26,256,115 | 25,936,195 
Public deposits ............ 9,529,813 | 6,650,240 | 6,706,256 | 6,829,563 | 5,628,993 
Other deposits ............ 19,457,469 | 31,417,508 | 26,715,977 | 25,183,791 | 24,917,599 
Government securities..| 23,306,087 | 14,906,801 | 15,962,730 | 15,402,! 13,382,907 
Other securities ......... 22,521,880 } 21,805,329 | 19,442,094 | 18,600,554 | 21,402,548 
Reserve of notes & ail 11,261,797 | 19,332,992 | 15,998,870 | 15,897,138 | 13,590,882 
Coin and bullion ......... 21,750,297 | 33,695,647 | 28,146,765 | 26,403,253 | 23,777,067 
Proportion of reserve 

to liabilities ............ 88 % 50% % 473 % | 492 % 44k % 
Bank rate of discount... 4% 2% 3% | 2% % 3% 
Price of Consols ......... 93} 988 | 99} | 101 1013 
Average price of wheat; 54s 5d | «440s 11d 48s ld 44: 9d 463 3d 
Exchange on Paris fahé} 25 25 35. [25 123 173) 25 25 323 [25 274 32%] 25 20 25 

— Amsterdam (sht)) 12 0} 1 | 12 O§ 1% | 22 1) 2) | 122 3 | 12183 


_ Hamburg (3mths) 131113) 258 2067 | 20 68 20 63 67 
Clearing- house 1 return. | 95,562,000 104,754,009 | 90,897,000 | 96,095,000 | 98,347,000 


The amount of the “other deposits, 
the “other securities,’ showed in 1872, a deficiency of 
3,064,4112; in 1879, an excess of 9,612,1791; in 1880, 
an excess of 7,273,8831; in 1881, an excess of 6,583,2371. 
In 1882, there is an excess of 3,455,9810. 


The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 


compared with 



































1882. | 1882, | 1881, 

| ‘ ciuliipiiacaiiin 

e.-.1 ao i £ 
TRUTSARY .00000008 ‘Apr. 20 | 15,448,000 ‘Apr. 13 | 18,798,000 |Apr. 21 | 16,178,000 
Friday ........00 » 21) 18,546,000) ,, 14} *50,932,000| ,, 22 | 15,224,000 
Saturday ......... | 4, 22) 16,452,000; ,, 15 21,106,000 {| ,, 23 16,247,000 
Monday............ | ,, 261 15,225,000 ,, 17] 22,411,000) ,, 25) 15,916,000 
Tuesday... | 4, 25, 15,115,009 ,, 18] 18,429,000 | ,, 26 { 15,566,000 
Wednesday ...... | » 26} 17,763,000 » 19) 17,275,000) ,, 27! 16,964,000 

ee | 98,347,000 | 148,951,000 | | 96,095,000 


* Half- Monthly Settling-day. t Monthly Consols Settling. day. 


The following is the Manchester Bankers’ Clearing :— 
April 22, April 15, April 23, 


1es2. i882. issl. 
£ £ £ 
DRO O IIE iiss hn ckcsissccede 1,852,348 ... 2,088,957 1,616,601 


In 1879, best bills were discounted as low as 1 per cent., 
and the foreign exchanges moved adversely to this 
country, the Paris rate being scarcely above a gold- 
moving point. The bank reserve lost "405,0001. There 
was a rapid, but, as it proved, temporary, revival in the 
Liverpool cotton market. 

In 1880, Consols rose } on the notification that Mr 
Gladstone would be Chancellor of the Exchequer as well 
as Premier. In the discount market bills were firmer, and 
there was an addition of over 600,000/ to the “ other 
securities.” 

In 1881 the reduction in the Bank 
caused the stock markets 
speculation expanded 


rate to 2) per cent. 
to be increasingly ‘firm, and 
rapidly. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :— 

BANK OF FRANCE. 


April 27. April 20, Lucrease. , Decrease. 
ASSETS, £ £ £ & 
I rss cccceicesek, eA eS. ositeinieinsa doe 81,251,000 | 80,990,000 261,000 
Government securities... ..............0.0 14,104,000 , 14,104,000 


Private securities ... Piatt 

LIABILITIES. 
MN itn catadatccdniensi eiccksaxindnes Seem 106,939,000 0770), 000 | | $22,000 
Government de ‘pos its | 17, 959,000 | 16 "044,000 E 1,915,060 
Private deposits......... } 18,650,000 j 19'320,000 


= | 58,875,000 | 58,721,000 | 154,000 | 


670,000 


IMPERIAL BANK OF GERMANY. 
| April 22. | April 45. 
ASSETS. £ | £ | 
Coin and bullion 


| Incr an | Decrease. 
£ 
' 27,934,000 | 27,599,000 | $5,000 | sea 


| Discounts and advances .................. 19,051,000 | 18,874,000 177,000 


| 
\ 





‘ LIABILITIES. | | { 
Notes in circulation .................0068-- | $6,267,000 | 36,461,000 | i | 194,000 











Current accounts 8,028,000 7,955,000 | 673,000 } ; 
NATIONAL BANK OF BELGIUM. 
tg 20. | April 13. | Increase. | Decrease 
ASSETS, | £ as & 
Coin and bullion ........0. ccecssessecceeee 4,235,000 | 4,114,000 | 38,000! a. 
Home discounts ..............sceeececeeeseees 9,597,000 | 9,543,000 ; 54,000 } 
| Foreign do _.....: icsiceatapignlidedscaakaeed 1,235,000 | 1,186,000 | 29,000 
LIABILITIES, } 
| Na isd otras sibth Maki 13,149,000 | 13,215,006 | | 66,000 
IID serrsncioeeete wesigeevdtiinss stipe 2,392,000 | 2,373,000 | 19,000}... 
AUSTRO- |-HUNGAR IAN BANK. 
* Apel 3 22. | "Apel 15. | Increase. | Decrease. 
ASSETS. & 
Coin and bullion—gold .................. | 62 190,000 | 6.290, 000 | vee 
Do ct | 11,229,000 | 11,240,000 | | 11,000 
Discounts and advanees .................. | 14,447,000 | 13,450,000 | 997,000| —«.. 
LIsBILITIES, } ” | ' 
OUI oo sosces sapacipeenesicecccaerseces | 33,365,000 | 32,580,000 | 785,000 | 
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WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 
> April 22. | April 15. | Increase. | Decrease. 
£ £ 2 £ 
CABTR cn ciccrecnccccesseccecsocccccescesovccsqnosse 1,585,000 1,557,006 | 28,000 
Notes in « irculation .......+----1 ent 8,440,000 | _ 3,424,000 16900 
on wee NEW YORK ASSOCIATED BANKS. 
; April 22. | April 15. | Increase.) Decrease, 
ASSETS | = a | 4 ” 
act xicicherinincictgenconaie | 12820,000 | 12,240,000 | 580,000) 
Toans and GisCOUnts.........---seeccereeooel 920,000 | O6,000,000 |... | 0,000 
| Lon fenders -...-.....00 sssceneee-ee] $660,000 | $320,000 | 840,000}. 

” LIABILITIES. 
Circulation .........cscercetssecerseereeres | 3,880,000 | 4,000,000 |}... | 120,000 
Net @eposits.......ccccceeceenstsecessenensens | 58,680,000 | 58,280,000 | 400,000 — 

| REsERvE (Specie & Legal Tenders). | : } 2 | 
| Legal reserve against deposits ......... | 14,670,000 | 14,470,000 | 200,000 
| Actual excess « cent ebodeessosemeeeqoeneeee 1,810,000 1,090,000 ‘ _720,000 a 


| Converting the reichs-mark at 1s; the Austrian florin at 2s; the Dutch florin at 
1s 8d; and the franc and peseta at 25 per ll. American currency is reduced into 
lish money at 4s per dollar. 


| Eng 


| Drscounr anp Money Marxer.—Discount rates are a 
|| shade steadier than last week, but best paper can still be 
‘placed } per cent. below the Bank ; and we hear of excep- 
‘tional transactions even the turn below 23 per cent. 
| Money during the settlement completed this afternoon has 
‘been more in request at 2; to 25 per cent., and from 
‘account-to-account on the Stock Exchange was charged 
‘for at 34 per cent. Practically, there has been very 
| slight alteration in market rates throughout the entire 
‘month now closing, though the Bank of England has 
| gathered strength fairly well. But to counteract this, the 
‘continental exchanges are now moving against this 
| country, and at the same time, within the past fortnight, 
the market discount rates at various continental centres 
have been tending upward, if only slowly. No striking 
features have otherwise disclosed themselves ; and rumours 
respecting mercantile embarrassments have not been con- 
firmed. 
| Neither are the variations in this week’s Bank return at 
all considerable. The reserve shows the chief movement, 
and that has been in a favorable direction, owing to the 
‘repayment of “other securities” and the addition to the 
Government balance. The changes in the circulation of 
coin and bullion are also slightly favourable. 

On the 5th May (Friday next) the Bank of England 
will receive tenders for 1,470,0001 Treasury bills, to replace 
a similar amount falling due. 

Silver has again slightly improved, and is now quoted 
at 52;d per oz, at which price about 60,0001 was sold 
to-day for India. The demand for that quarter is good, 
and in addition to 120,0007 in small gold-bars shipped 
yesterday, further amounts of Austrian florins have been 
despatched from Venice. The 40 lacs of India Council 
drafts offered on Wednesday were not entirely placed 
at the minimum of 1s 84d per rupee. The amount then 
sold was 3,516,950 rupees. Prior to that allotment the 
sales since April 1 had reached 79,79,443 rupees, realising 
670,563). 

_ With respect to the limitation of liability by the three 
| Northern Irish banks, which we referred to a fortnight 
ago, Mr Richard Baxter writes to the Belfast Northern 
| Whig :— 
| “It has been stated that the directors of the Northern, Belfast, 
| and Ulster Banking Companies some time ago mutually agreed to 


| make a statement at their respective meetings of shareholders in 
| September and October next as to the course they would recom- 
| mend to be taken with respect to the registration of the banks as 
| aeHrt under the Act of 1879; and it is generally understood by 
“hose interested that the shareholders in each would be recom- 
— led to limit from close of their financial year in July or 
August, 1883. It is difficult to understand why a change, which 
ee consider would be beneficial, should be postponed so 

The statement of the Bank of Germany of the 23rd inst. 
shows, the Frankfurter Zeitung observes, but slight altera- 
tion. The bills held increased 297,0001, while the advances 
diminished 120,0002. The reserve of notes duty free 
increased to 7,988,500. In the corresponding return, 
-3rd April, 1881, the duty-free reserve of notes stood at 
8,903, 5007. 

The Berlin Birsen Zeitung remarks, in reference to 
Herr Von Dechend’s plan for increasing the use of silver 
in circulation, which we describe elsewhere, that the 
apprehension that the silver thaler pieces would be 
demonetised has tended to restrict their circulation. If 
official notice were given that this apprehension was 
without foundation, the journal in question thinks that 
the stock of silver held by the Reichsbank would soon be 
diminished. ¢ 
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We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with pre- 
vious weeks :— 
































aS | 
| 33 Bank Bills. Trade Bills. 
| os Fe aT TaN 
—&,= |3 Months. 4 Months./6 Months.'3 Months./4 Months.'6 Months, 
% % % +: | 
| Feb. 3.. | 56] 534 | See | 53 6 6° } 6 
10...) 536] 54 ¢ } , 536 | 586 | 6 
17...| 54 6 41 | res 52 | Ske | 3 
24...) 4 5} th 4% 4 45 “#5 | 5 
Mar. 3... 442] 433 4h 4 425 435 44 
| 10.) 384) Ske | 3h | she | sta | hay 6 
17..|3234]) 383 | 383 33 S44 | She | 3 
| 24...) 23 3 2} 234 25 3 233 | 2338 | 34 
$1 ..| 223 24 2t 3 23 3 233 2333 | 34 
| April 6...| 23 3 23 23 25 23 3 2338 | 34 
14...) 25 2h § 23 3 23 233 7. | =e 
21.) 2 i 2k 23 23 23 3 33 34 
28...| 24 4 23 § 23 = 72.:1. 24 34 


Seger oo & 
caeetier * I ire a i 


are given below :— 
Private and joint stock banks at notice 2 


per cent. 
Discount houses at call 22.0... ccc cece cceuce 2 


The current allowances for deposits at notice and call 
per cent. i 


_ seven days’ notice ... 2} per cent. 
_- fourteen days’ notice 2} per cent. 


' 

' 

| 

The discount quotations current in the chief continental | 
cities are as under, rates tending upwards at Berlin, Paris, i 
Brussels, and Vienna. 





Bank Open Bank Open 
Rate. Market. Rate. Market. 

; % % % % 
UE hutesixiecuiare a Brussels ....... eicuce Oe nae 
TREE coc ccaucs 4. 33 |, | ee ° ee 
Frankfort ......... ie Oe Te SE Sundanese OO" ae Se a 
Hamburg ......... ine et St Petersburg... 6 .... 5) | 
Amsterdam ...... 5 4} New York (call money) 2,25 | 


Money continues very cheap in New York. 
The following are the standards for gold points of the 
four principal gold exchanges :— 
f French. m German. $ American. 
25.523—4 p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for us 
25.224—Par. 20.43—Par. 4.867—Par. 
25.124—4p.mille agst us | 20.33—5 p. milleagst us | 4.827—8 p. mille agst us 
Australian—102/ always for us. 

The exchanges were yesterday :— 

French short exchange f 25.19 or 1} per mille against us. 

German short exchange m 20.42 or } per mille against us. 

New York exchange $4.86} 

at 60 days is...... ae 

At 3% interest, short $4.89} or 5 per mille for us. 

Tue Srock Markets.—Business, without being active 
in the leading departments, has developed in various 
directions, including Canadian railways, Electric Light 
companies, Mexican Railway, and Spanish stock. The 
result is that, although what is usually the most specu- 
lative department of the Stock Exchange — the home 
railway market—has been exceptionally slack, the volume 
of business passing has not, as a whole, been very small. 
Where movements in prices have occurred, they have for 
the greater part been favourable to the holders of secu- 
rities; but the variations have not been large, and have 
shown themselves chiefly in stocks with fixed dividends. 

The rates of continuations during the “carrying over” | 

on Wednesday were light (partly, no doubt, because | 
money was cheap), and the arrangements were completed |} 


re nent ene 








with one small failure. Monday next (Ist May) is a) 

holiday in the House. ; | 

The list of new securities is not so long as last week, || 

but, still a respectable total is presented below -— i 

First 1 

Capital Payment Further |} 

Applications. thereon. Liability. | 

£ £ £ ij 

Previously recorded in 1882 ..........c0:s+-seseeees 21,493,453 
ae i 

Bank Share Trust, Limited ......................+ 750,000 300,000 450,000 H 
British Bank of Central a 500,000 25,000 475,000 
Brush Electric Light and Power of Scotland, 

Limited oe Raia sddakhatnsde adoan : 110,000 44,000 66,000 | 
Bombay, Baroda, and Central India Railway ‘ 
3} per cent. debentures ...............-....0004 200,000 200,000 ; 
Trinidad 4 per Cent. Loan...... ceerereesenceeee = OO,NOD 94,000 | 
River Plate Trust, Loan, and Agency, Limited B. < i 

stnie IIIS oo cas cecasscacs dotndbntionseeqenns 159,000 75,000 ... 75,000 
Congo and Central African, Limited............. 100,000 39,000 70,000 
Australian Wine Growers’, Limited ............ 50,000 50,000 
1,969,000 
RO 2. .giain dieceenserse 23,453,453 


The corresponding total in 1881 reached 89,358, 8951. 

An official memorandum from the Stock Exchange 
Committee informs us that Mr David MeNiel (trading 
'as D. McNiel and Company) has been declared a de- 
| faulter. | 

Beirisu Government Securities.—A slight weakness 
in the Funds on Saturday and Tuesday has since been iI 
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recovered. Indian stocks are quite without change ; 
while Bank stock has relapsed after the recent rise. 





! 








| ———-_——CLosing Prices. -.| Meve- 

| Last | | | To- |ment on 

| Fri. | Sat. | aon. Tues. | Wed. | Thar, day. | Week. 

| | —— —_} | — —_}_——_ 
Consols for Money .......-. 101 2)1014 3)101§ 1014 §,1014 §,101§ 101g 2) ... -. 
ha, 2 1012 \101g 101; 1914 301g 1015 2.1015 i ae 
EE TE accivvcovdascsnnan 100} 4,1 )100% : 1003 21004 2100 3.100% 9)... ... 
TIN Wy sisdecetsscanconsial 1003 $1004 4,100} } 100} 3.1003 § 100} 31003 4)... ... 
GR Te cect ceccted S5h 64,85} 6}{854 65:85} 6} 95} 64855 651954 64)... ... 


Exchequer Bills June 3 % 3/ 8/p.3/ 8/p,3/ 


8p\5/ 10/p 5/ 10/p)5/ 10/p 5, 10/p, + 2 
Bank Stock (last dividend } ! } { 
2 91 289 “ 91 289 91 288 90 288 90'287 9 


B. %)... latest 1002-280 
India 4 %, redeem. at par, | | | 
: October, 1888 ............. 104} § 1043 $1043 § 104} §, 1044 fF 1045 5/1045 
Metropolitan Board of | 
Works 5+ % Consols... 105% 7 


105§ 2105¢ 7 105% Z105§ 7105§ 2105§ 2 











CotoniaL GovernMENT DesenturEs.—The tendency 
of the week has been upward, but none of the 4 per 
‘cent. loans aave moved, except Western Australian, 
|which is 1 higher; Canadian Intercolonial are quoted 2 





|; up; and some other 5 and 6 per cent. issues are about 1 
|| better. 


Foreign GoveRnMENT Securities.—The chief incident 
| this week is an informal notification that Senor Camacho will 
| be willing to offer the debt-holders 452 per cent. (instead 
lof 432 per cent.) of new 4 per cent stock for 100 per cent. 


:| old, if thev show themselves willing to accept the com- 
1) promise. The concession, if really made, is very slight, 


raising the interest return from 1°75 per cent. to 1°83 per 
cent., or less than } per cent.; and it is remarked that 
although the Bill is passing through the Madrid Cortes, 


| no mention has been made of the modification ; where, on 


| 
| 


‘the other hand, Senor Camacho has all along spoken of 
-his proposals as meeting with the acceptance of the 
| majority of the External creditors. Egyptian are firmer 
on the surplus of 500,0001 realised out of the assigned 
|revenues dming the past half-year. Turkish have also 
‘improved. On the other hand, Peruvian are weaker ; and 
Virginia Funded Loan has fallen as much as 6. 

| The following are the changes for the weck, taking the 
latest unofficial quotations : 
| 


Closing Prices Closing Prices Inc. 






























last Week, to-day. or Der, 
Siena Spar 99 100} — 3 
4 ‘Ditto 6 % Public Works, 1871 ............ See Sire 955 6% rie nore 
Austrian 5% Silver Rentes(lessincme.tax) 64 6 64 6 eas 
Ditto 4 % Gold Rentes ..............0.c0e0e pees 78 OF - * 
mente B Ms BORD cer cvesssvvecccscecsasceccess 1003 2 101 2 + 4 
| NEE PTI « inass sshaseuicnaeibarsapuensevetune 100} 13 101, 2} 4+ 1 
NR ROME scinnicsiiadindtinensctileaebthinnts 1004 14 12 3 + ik 
, Buenos Ayres 6 %, 1873 94 5 94 5 Ke Fe 
Chilian 5 %, 1873 ......... - 90} 16 903 13 ; 
SL SERNA Ot Sic RE Manisudchbnwesasstecneisenesoce 19 21 19 21 a 
Danubian Principalities 8 %, 1867 ......... ee 109 11 + 1 
| Egyptian Daira Sanieh *...............:0c000 SE FE sctcnsene 674 8 + 1 
Ditto Unified Debt Stock ................6 ED - tines s9 3 + 3 
Ditto 5 % Preference Stock .............. eee: .nabicun R88} 4 + 3 
| Do5 % State Domains Mortgage ...... 88 9 8s § co ats 
| Kutre SD De scsdinicwnsdadbenepenisce 102 4 oa 
|| SI TT snesiacassisanispeinrtsisnamenniiienmenedaanes 117 } ae 
Peerinde & Fs TBI. occ ccvssscovcccosseszsescee 93 4 ee 
| Ditto 4 % Gold Rentes .............c::0000 75} 3 2 
Italian 5 %, 1861 (less income tax) ......... 892 90} a 
Ditto 6 % Tobacco Bonds (less tax)...... 101 2 sos 
Japanese 7 %, 1873 ........... epotaontaareneanes 110 11 4 
I EE UES, . ixhcsisisbaisvcdhs Weceuspiuenoceepteseouae 23% i 4 
Se CINMRIN BE Tis SOTO oscccccasacscpnesenseboeons 103 5 1 
INE SS Sh BUD oavccxecossincinbaysnoanecbanh 11} 123 3 cle 
| Peruvian 6 %, 1870 |... scsssscseeee 163 3 33 i 
| Ditto Consolidated 5 %, 1872.............0 124 # 123 3 —- } 
Portuguese 3 %, Bonds 1853, &e. ............ EE. cesesaeel 53$ 3 —- }; 
Praaman 4 % Consol ... .....ccccccsccccossscce rn 100} 1 es 
DENIES SECTION cicnicnnexconcostomisenevencinees a dames 82 4 : 
ETS eS MIN. issicnnasavecascanssacsnbalschanae ———— 85 4 a 
Be UN SMO sc ocechncseninchastnuined rey S44 5 as 
FES Mi a MOD wiv senesevveieans aes 844 5 a 
1S. Sie SME o.n..copcee a ce 84 4 + 3 
: Se ig MPD si canchbusinerisasbatinecbarnuecse CEE “eSkesbwan 86 2 + } 
II ia ca ca «aaa 75 6 + 4 
| Ditto Anglo-Dutch, 5 %, 1864 and 1866 89) 90) oo. 833 903 ... ... 
| Ditto 4 %, Nicolai Railway Lonas ...... TORSO: - sapenaunte 767 —- 4 
ES Tag BOWE iiecsnadheeubinssincusbentine BO. gpucheace 100 2 bane heed 
| IIE SG a on ve vicesieonnens Melero Pon snonst 1 283 § + & 
| Ditto 5 %, 1870 (Quicksilver Mortgage) 102 4 luz 4 eee 
ee SE Stites tee eres. 3 2 s + 2 
| Turkish, 1854 (5 % Egyptian Tribute) ... & 5 + 4 
AMIN GRIME oo cccrin chi csutahncactaddoheas 3 ae | 
: SPtGo 6 %., 1968 ....ccscovae aeiinis sae 27 4 + : 
| Ditto 5 %, 1865 (General Debt)...... i 134 + 3 
SOO Oh TASB, sckccensnpctualigdbcensieeceninens 5 4 sh 
, | STE: Gh EID 5 cacscniobiaieismncusnacnaseiel ° ; + 3 
: NOD RE BEE IPR cs nccncimsthtbecnbaacmpnasituenans ; + 3 
PN © Did UO: anincgcesacenschSebivecsiamisenee 3g + 4 
Ditto 9 %, Treasury Band ©............ 4 
Ditto 5%, Ottoman Defence, 1877 ...... $ L + 3 
Onited States 43 %. (par 102})............... $ 5 ; 
Ditto 4 % (par 1024) ..cccceccecsscsesseseoeee 2: 2: 
Uruguay 6 %, 1871 (now 2% %) .........c00008 o ) 393 
I I sie accrietyinionneceidenaiartnee 38 40 ‘ es 
Virginia 6 % Funded ........................... ae.) fools 62} 3} + 6 
4 Home Rartways.—lIt is curious to note how slack the 
| home railway market is just now. Speculation appears to 
| be drifting in other directions, and the result this week 
has been that in the entire list of stocks named below, in 
/no imstance is a movement of as much as 1 per cent. 
recorded. Taff Vale, however, is quoted 1 higher; and a 
Ls so ns 
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very general rise is noticeable in preference and cuaranteed 
stocks. We are now able to speak with some certainty 
of the Easter traffic. Taking the totals for the seventeen 
leading companies for the past three weeks, the tollowing 
contrast is obtained :— 





1882. 1881. 
£ £ £ 
Apl. 9... 1,158,830 (Good Friday week) ... 3,052,020 ..........ceeeeseec cence + 106,818 
, 16... 1,117,010 (Easter Monday) ...... 1,112,816 (Good Friday week) + ~ 4'}94 
BR LE NE RE rere 1,096,996 (Easter Monday) ... -- 19,20} 
3,353,635 3,261,832 + a8 


The average weekly increase over last year has, therefore, 
been 30,6011, which is satisfactory enough, considering 
that the returns at this time last year were growing 
decidedly. P 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 






Closizg Prices Closing Prices Ine, 
last Week. to-day. or Dee, 

Caledonian ...........-+--sccccsseeee despibinesvinee - 109% § cocscccee 100§ 3 soo eed 
Ditto Deferred: Me. 1 crciscscsccsivsvevssenee re | Recencael 12 4 ake 
I, ION 6. vac sncscneinvestnnemuvenensoracess (z= « 7435 + 3 
ANE TOCRIR: cc iccousdvcscscncsssiscveesessinesis oe ee - 1278 — 4 
PR Ti ncnisannsunadsnsnaecionwei pdenadionabeae « 14031 csoreeee 141 2 + 2 
RE I OIEOE « oscaecocpserccisncconesstgantsnerss. LED'S eosvsecse BOER E + } 
Lancashire and Yorkshire.....cccsceeeeeee 133 4 1325 33 -— ¢ 
London and Brighton .......... diiceutita tenis + 145} 6} Bae GR. ois, na 
PD I cnsivccadickesvvaesersacssbean . 1453 4 145} 4 gs Oe 
London, Chatham, ana Dover ... - 3134 31$ 7 + 
Ditto Arbitration Preference ..........+ 1033 5 105 4 + 3 
London and North-Western ........c.ceeeeeer 1703 13 1702 12 : s 
London and South-Western. ........cceeceeeee 136 7 136 74 + 4 
Manchester, Sheffield, and Lincolmshire. 88 4 wees 87} 8} - 
POE SPOR OD on. Foissckccshivctcascodtens, Pox ore stbecs 52} Sh - ¢ 
ONT 55 i.cs sch ndnd asa vatsverreneebssoues Gs Be Ey insecaunia pe) ee 
PECCEODOMONR TRMUTICE .........0..000csssseceaceee ee | ees oft 8 — 4 
DINE Ks 5 bine dvicnnsqcWius de eeskedesGvedh biancaseioe SOW D i icsenstnes 1393 4 - 23 
NOrth BtAMOrganire ......03.4..0.csccovssesevesees Cie ee | abceaee 813 2 —- 3 
North British.........,..... pai cemeamatstalee cece oe ee 944 3 + 3 
North-Eastern—Consols. ................-ceeeee BOONE © echssiati 169 + -—- 4 
WENO Sess ratiunscacaacstnintes cee nutcncens 1363 74 136% 73 * ; 
BIER DORE OUIOE | oa nvcscscsevscsscescsusecasscusse ee 8 mtn 126} 7 - , 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending April 23 to 1,077,7951, 
being a decrease of 19,2012 on the corresponding week 
of last year. 

RAILWAY TRAFFIC RECEIPTS. 


Aggregate Receipts of 
Wevk’s Receipts. Halfyear to date.f 


Inc. or Dec. on Inc. or Dec.on 





Correspond- Correspond- 
ing week ing period 
Amount, in 1881, Amount, in 1881, 
£ £ £ £ 

OR: TRARGIOD  viicssvesecescsccsss « SBSEA — F,B06 cccsccses 870,358 + 47,595 
Great Northern ........:.0cceeees C7207 «4 EDEL. -ciccesce - 1,027,392 + 42140 
ORE TROGIR occcscssecccicccnsecs 145,225 + = BBB nccceee -« 2,171,755 + 121,787 
Lancashire and Yorkshire .., 67,232 — 2,361 ........ - 1,166,661 + 59,838 
London and Brighten ........, 41598 — RRO 'Xeaaken ‘ 563,158 + 49,929 
London, Chatham, and Dover 21,147 — 1,615 ........ 306,593 + 16,441 
London and North-Western... 185,067 + 1,962 ........ - 2,875,449 + 114,063 
London and South-Western... 51,905 + 294 754,687 + 69,033 

Manchester, Shefl., & Lincoln, 31,58) + 2,596 $89,532 + 26,876{ 
Metropolitan......... a A seaatalion 11,363 515 184,025 + 3,110 
Metropolitan District. ......... 7,392 — 193 115,995 — 1,684 
NIE axacs niatiecudaniiesccceedines 117,631 — 13,761 7,049,422 + 36,480 
North-Eastern ................c0e0 115,718 — 2,196  ....c.0- 1,892,249 + 77,330 
South-Hastern ..............ccsseee 35,917 =~ 3,403  ..rccoccs 533,807 + 28,361 
TINIE: cavessnsiusnasassanennne ST1BT 4% ZOBD  .rcceccce 644,512 + 24,122 
*Glasgow and South-Western 20,171 + MOG anesisade 241,637 + 5,548 
SOUS TOGEIOD ca inccsctsvessesscves 48,690 + 468 co... 902,716 + 253,878 
1,077,815 — 19,201 ........ - 16,459,778 + 746,646 


* In these cases the aggregate is calculated trom the beginning of February. 
+ We give the aggreyates as published, 
t Exclusive of Cheshire lines + 1,882i, 

CotoniaL Rartways.—The advance in Indian stocks 
is still very noticeable. Canadian lines, are not, however, 
conspicuously higher, though Mr William Abbot has, by 
the aid of the Grand Trunk offer to lease at a minimum 
3 per cent., succeeded in turning out the Great Western 
of Canada Board of Directors, and appointing 
the following gentlemen to succeed them. Viscount 
Bury, Mr H. Doughty Browne, Colonel Edward 


Chaplin, Mr James Charles, Major Edward Dickson, | 


M.P., and Mr John Marnham Boxmoor. The point 
which remains is, therefore, whether the Grand 
Trunk can lease the Great Western of Canada, 
whether the Canadian Legislature like it or not. The 
chairman at the meeting, on Thursday, Lieutenant- 
Colonel Grey, stated that they had submitted a case to 
counsel for opinion, and that that opinion was adverse, 
the Act they relied on not giving them the necessary 
power. But at any rate, the new board will do their best 
to act in harmony with the Grand Trunk Company, and 


we suppose that a change in the Great Western through 
connections will follow. 


Britis PossEssions, Closing Prices Closing Prices Inc. 





last Week. -day. Dec, 

Bombay and intel apagy 7 oneuaial was * 1 
Grand Trunk of Canada............... ek eee 1742 + 3 
Ditto Third Preference .................0006 ye 363 3 + 8 





— 
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Closing Prices Closing Prices Inc. 


last Week. to-day. or Dec. 
' . Prey Wadduave 4 
Great Indian Peninsula ........+------ wnlbasa * lant in 5 , i 


| a ial dead 3 123 2 * 
|| Great Wertern of Connie eee eee a 1930 + 3 


| AMERICAN 7 
been quiet. New York, Central $100 shares show an 


F “ake oo : 2. <« 
advance of 13; New York, Lake Eric shares, $; and 
Wabash Ordinary and Preferred, 1. On the other hand, 

! New York, Ontario, and Western have declined 3; Ohio 
Mississippi, 23; Oregon aud California Preferred 


| and ’ e i 
3; and Pennsyivanmia shares, 1}. 


| scrip 








| ForeraN RaAILWways. —Movements have been of a very | 


favourable character. Brazilian Imperial Central Bahia 
res are quoted } higher ; Buenos Ayres Great Southern 
‘stock, 4; Central Argentine, 1; Mexican, 2; and the first 
‘and second preference 4 and 5 respectively, and Northern 
of Buenos Ayres debenture stock, 3; but South Austrian 
| shares are down $; and Varna {. Brazilian Imperial 
‘Central Bahia obligations have declined 3; and Varna 
‘about +; but East Argentine are 1 higher. 
| Banxs.—City have risen 3; Imperial Ottoman, ¢3 and 
London Joint Stock }; but Anglo-Egyptian are down }; 
' Bank of British North America, 1 ; National Provincial, 
121 paid, }; and Union of Australia, 3. 

TeLEGRAPHS.—Anglo-American Ordinary are } down ; 
the Preferred, 1; and Western and Brazilian }; while 
Brazilian Submarine are } higher. 

Insvrance.—Home and Colonial Marine shares are } 
‘up; Liverpool, London, and Globe, 1; Marine, +; North 
British and Mercantile, 1; and Thames and Mersey, {; 
but Alliance British and Foreign, and Alliance Marine, 
are quoted 1 down. 
| Corporation Strocks.—Aucikland Harbour, City of 
«| Auckland, and City of Quebec loans have all risen 1; and 

City of Christchurch, 2. 

Gas.—Movements have been restricted to Gas Light and 
Coke A, and H stocks, and Imperial Continental, all of 
which are 1 higher. 

| Iron anp Coat.—Nantyglo and Blaina has risen 1, but 
Chillington Iron shares are down }. 

| Lanp.—British American have risen 2, and Scottish 
Australian Investment, 5. 

__ Mines.—In British Mines, Great Laxey shares are 3 
lower. Of colonial and foreign undertakings, Indian Gold 
‘Mines are weaker, but the principal feature has been the 
fall of 1; in Richmond Consolidated. Cape Copper, 
Panuncillo Copper, and Rio Tinto shares are all } 
higher. 

SHIPPING.—Amazon Steam are } up, but Peninsular 
and Oriental are 2 down, and London Steamboat }. 
| ‘Tramways.—Anglo-Argentine, Barcelona, Sheffield, and 
‘Southampton are } to } higher; while Liverpool are 
‘down i 
| Warerworxs.—Grand Junction and Lambeth deben- 

ture stock are 2 higher; while Antwerp have fallen 3. 
| MiscetLangous.—American Investment Trust are 1 
higher ; Anglo-American Brush Light, 41 paid, 3, and 10/ 
| paid 25 ; Colonial Company, }; Hammond Electric Light 
about 13; Imperial Credit, !; and Municipal Trust, 1}; 
but City Offices are down }; Crystal Palace A, 2; and 
, Vienna General Omnibus, ?. Mortgage and Agency 
| Companies are also weaker. 
| | BuLLION.—The following is taken from the cireular of 
| Messrs Pixley and Abell, dated April 27 :— 
| ‘Gold—The arrivals have been very small during the week, and 
withdrawals from the Bank, to the extent of 30,0001, took place to 
make up orders for India. A small amount of sovereigns from 
Lisbon, 19,0001 in value, have been sentin. We have received 
| 15,0001 from Australia, 11,0001 from Buenos Ayres, and 5,4301 from 
Bombay—total, 31,4301. ‘The Nepaul has taken 122,1001 to India. 
| Silver has remained steady, at 523d per oz., and at this rate 
purchases have been made for India. The amounts to hand com- 
| prise 35,0001 from New York, 5,0001 from Sydney, and 28,0001 from 
the Pacific—total, 68,0001; this last arrival has not yet been dealt 
| with. The Peninsular and Oriental steamer has sailed for India with 
99,2001, and the same company’s steamers have taken 190,0001 from 
| Venice, and 100,000l from Trieste to Bombay. The Nile has 
arrived from the West Indies with a total of 33,0001. 
| Mexican Dellars.—The dollars by the French steamer (60,0001), 
have at length been sold at a reduction of 4d per oz, the price 
| obtained being 503d per oz. There have been no further arrivals 
| of any importance to report. The Peninsular and Oriental steamer 
has taken 57,1501 to China and the Straits. 
Exchange on India for Banks’ drafts at 60 days’ sight is 1s 83d 
| per rupee. Tenders were received yesterday at the Bank of 


} 
| 


sha 








amounts sold were:—On Calcutta, rs 14,47,700, average rate, 


i 
| 


| 


England for 40 lakhs of rupees of India Council bills. The 





| 768 34d per oz. 


— __ 
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ls 8125d; Bombay, rs 20,69,254, average rate, ls 8125d. The! 
allotments were in full, at the official minimum of Is 8}d per 
rupee. Applications will be received on 3rd proximo for 40 lakhs i 
of rupees of these bills. The latest quotations of exchange from | 
the East are, for telegraphic transfers from Bombay and Calcutta, 
!s Sid per rupee; tor Bank bills at 4 months’ sight from Hong 
Kong. 38s 93d per dollar; and from Shunghai, 5s 2id per tael. | 
The 43 per cent. Rupee Paper is 912 to 913, and the 4 per 
cent. 85 to Sd}. @ 

Quotations for Bullion—Gold—Bar gold, fine, 77s 10}d per jal 
standard, last price; bar gold, containing 20 dwts silver, 78s per | 
oz standard, last price ; Spanish doubloons, 73s 94d per oz; South 
American doubloons, 73s $id per oz; United States gold coin, 





Silver. -— Bar silver, fine, 52{d per oz standard, last price ; 
bar silver. containing 5 grains gold, 52}d per oz standard ; cake | 
silver, 56;;d per oz; Mexican dollars, 50jd per oz, last price ; 


quicksilver, 6l 5s; discount 3 per cent. , 





COURSE OF EXCHANGE. 
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Price Negotiated on ’Change; 



































April 25. April 27. 
| Money.| Paper. Money.| Paper. 
BMRAIGORD 6. .0ic.escessersscenscscseatoves 3 months; 12 4} ;12 5 | 12 4$/12 5 
MINTS 5 Dhetintsiss sainiiaisoeeliienaieiimbaicloanss At sight | 12 14) 12 23). 12 13;12 2% 
REMIIN TE «gas icccuscecoakinistimennietestdauss 3 months | 20 €3 | 2067 2263 | 20 67 
Berlin ........... ~aieeniicasareoulgebeendae — |%~6s | 2068 | Wes | WES 
Franktort-on-the-Main ...............-.. 20 64 | 20 68 20 64 | 2068 
WRI eli accusidscad cducxipiccirannapecdentius _~ 12 212 | 12 133 | 12 132 | 12 163 
Pe isidieticassts Lagucntengniniimenanghtiies _- 12 11} } 12 133 2 133 | 12 16} 
Antwerp............ sabvegntakcasstiepetbointin a 25 50 | 2555 | 25 50 | 25 55 
I isi don Sitlecdecheabcintpektaicion — | 233 234 23} + 233e 
PR edit oskcpae oreo etucsdauiectetnes Cheques | 25 20 | 2525 2 20 | 2525 
BENS, ities tated ebsiianimniiactendiumniitic’ 3months 2545 | 25 W 25 45 | 25 50 
MII ONS ors sca cap th curecceieseueeens _ | 25 463 | 25522 25 45 | 2550 
Ome, RUIEE, GOs) ci cscsisiccscccecssecsal a 26 16 | 2615 2% 10 | 2615 
SOI cache Diath teat actiadiesiaiedls ~- 46 =|: 46% 4%) S| «46 
NN icitscnstnccabeiniaiactdeniecmetn _ 465 463 46% | 46% 
MINUET uxthicasigc\canccstarseusbaasacaenstereens — ' $63 Abs iy | 465 
SSIS stisitvtacncdindenriccciisevenscobaeds a 454 463 . 465 | 46% 
I Piliinrinkiseavidincnesicnnsnaniheile a 46} | 46% 465 | 46¢ 
MI east hahah ei ae aieedaaae _ 464 163 465 | 463 
MR ask ccicnatonateelt eitiinbakivesmnieeends - , 51% | S51 51% | Sig 
GROW i RalaShabpiiisnailadeabanan _ 51j Slit Sg SB 
FOREIGN RATES OF EXCHANGE ON LONDON. 
. | { 
| | Rates of | | Rates of | 
Lat’st} Exchange) Lat’st| Exchange 
Dates.'on Londn. Dates. on Lendn. 
Pe. Baca Apr2s ay Short Bucharest...... Apr “| 3 m date 


Antwerp ...... { 24 New York...... /—2 4.86} \60 dys st 
wate | — 


Melbourne ..- Marl5| }ilis 


















Amsterdam ..., — 23) 12.05 — Rio de Janeiro,Apr 24) 214d 9 dysst 
a gave, = 2G = — Buenos Ayres — ...| woe 
amburg ...... — 35 . _ Ci Ad A 
Berlin... ~~ ae) | 7 a 
WE iepesinnecnes |} — 28 20.284 |3 m date Valparaiso Marl3; 25jd | — 
Hamburg ...... | — 26 20.27 — {Manila ......... Apr24; 424 [| — 
Vienna .........) — 28 1201 — Santos ~— 2 23 | = 
St Petersburg., —- 255 245 | — (Ceylon ......... —...| .. (hm.sgt. 
Florence ...... — 23, 25.61 — /‘Bombay......... —26 Wwe; — 
Madrid .......... — 23! 46.90 — Walcutta ..... — 26 18% — 
st —...| ee _ Hong Kong... — 26 393 | —_ 
Constantnple. — } — ‘(Shanghai ...... — 2% 52% | = 
ER, _ } — {Penang ........ Ma-30 es )} — 
NOTICES AND REPORTS. 
STOCKS. 


Turkish Assigned Revenues —The Council of Foreign Bond- 
holders have received a telegram from Mr Edgar Vincent, member} 


r 


of the Council of Administration at Constantinople, of which the 
“Net receipts for March, 168,0001, 





following is a translation : 
against 116,000? last year.” 
RAILWAY COMPANIES. 

Buenos Ayres Great Southern.—The directors recommend a divi- 
dend of 4 per cent. for the half-year ended 31st December, together 
with a bonus of 2 per cent., making, with the interim dividend 
paid in October last, 10 per cent. per annum. A balance of 21,807! 
is carried forward. 

City of Giasgow Union.—The scheme for the conversion and con- 
solidation of certain classes of the preference stocks provides that 
the A, B, D, and E preference stocks, in all amounting to 1,200,0001 
5 per cent. stock, shall be converted into 1,500,000 St Enoch 
Station 4 per cent. stock, guaranteed by the Glasgow and South- | 
Western Company, and having the security of the rent charge as > 
hitherto. The scheme came into operation on Ist April. . 
Dunaburg and Witepsk.—For the past year the gress receipts 
were 2,327,471 roubles, and the expenses 1,496,955 roubles, as against 
2,343,263 roubles, and 1,718,634 roubles in 1880. The net profits 
amounted to $30,515 roubles, against 624,629 roubles in 1880, 
showing an increase of 205,885 roubles. The directors consider. the 
result of last year’s working to be encouraging, as the net 
earnings increased about 200,000 roubles, notwit tanding the 
continuance of the depression which has for two years exiated in 
Russian railway undertakings. The increase is due to the re- 
duction in the working expenses from 73°35 per cent. to 64°32 per 
cent. 7 

East Argentine —Telegraphic advices have been received from 
the resident director at Buenos Ayres, Mr William Thompson, to the 
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effect that he had received from the Argentine Government bills on 
the Custom-house at Rosario and on other Custom-houses to the 
amount of 56,000! (approximately). 

Evesham and Redditch—Midland.—The Midland Company are 
applying to Parliament this Session for powers to vest in their own 


undertaking that of the Evesham and Redditch Company as from | 
the Ist July next, from which date the Midland Company assume | 


the liability to the holders of debenture stock. From the same 
period the MidJand Company will pay to the Evesham and 
Redditch Company an annual rent of 5,215! clear of all deductions 
(except for income tax), to be employed in payment of a dividend 
at the rate of 3} per cent. per annum. 

Hayling.—A dividend has been pid at the rate of 2} per cent. 
perannum. A Bill is before Parliament for the transfer of the 
undertaking to the London and Brighton Company. 

Royal Sardinian.—With reference to the dividend on the five per 
cent. preference shares, the London ageuts state :—‘* Not only this 
year, but also in futv-re years, the dividends will be paid free of taxes, 
a resolution hating been passed atthe last shareholders’ meeting to 
charge the estima: 
amount required to pay the Italian income and circulation taxes as 


part of the working expenses, so as to give a net 5 per cent. | 2).9571 
: os mJ JOU. 


” 


dividend on the shares. 

South Austrian.—The directors’ propose t} 
results of last year’s working a dividend equa 
be distributed. 


hat out of the net 
( 1 to 4f per share shall 
BANKS. 

Bank of New Zeeiand.—At the half-yearly meeting at Auckland, 
the dividend was the same as the last, namely, 10 per cent. per 
annum,anda bonus of 5s per share—equal to 15 per cent. per 
annum ; while 20,0001 was added to reserve, and 11,0001 carried 
forward. 

Dethi and Londen.—A dividend has been declared at the rate of 
5 per cent. per annum,and 5001 added to the doubtful debt 
account. 

Ionian.—The net profits for the half-year were 13,1281. Including 
the sum brought forward, there is 40,456! available, out of which the 
directors recommend a dividend at the rate of 7 per cent. per 
annum, free of income tax, and that 2,500! be transferred to bad 
debt account. 

London Chartered Bank of Australia.—The directors recom- 
mend a dividend at the rate of 6 per cent. per annum. 

Union Bank of Scotland.—The net profits for the year amounted 
to 154,548/, including 18,133! brought forward. From this, the 
directors recommend a dividend of 12 per cent. for the year, leaving 
5,000! to be applied in reduction of offices account, 10,0002 to be 
added to the “ rest,” and 19,5481 to be carried forward. 

ASSURANCE COMPANIES. 

Economic Life Assurance.—During 1881, 418 policies were issued, 
making the total number in force at the end of the year 10,220, 
assuring 8,307,7641, or, including bonus additions, 9,405,1061. The 
total revenue amounted to 376,5711, and from miscellaneous receipts 
the additional sum of 9,552, while the assurance fund amounted to 
3,522,4691. 

City of Glasgow Life Asswrance.—New assurances effected 
during the year were 313,950], and the renewals and new premiums 
amounted to 143,703?, showing an increase of 2,802! over those 
of the preceding year. The claims by death were 91,6291; and 
1,854) has been paid under endowment assurances. The income of 
the year was 204,5001, and the disbursements, 133,4231. The 
balance, 71,0771, added to the invested funds, has increased the 
total amount thereof to 1,159,3997. During the first three years of 
the current quinquennial period the funds have been increased 
by 167,9971. The directors recommend a shareholders’ dividend 
and bonus, at the rate of 12 per cent. per annum, for the half- 
year ended January 30, 1882. 

Loudon and Lancashire Fire.-—The fire premiums 
deducting reinsurances, were 424,5567, am the 333,912. 
After deduction of all commissions and expenses, and including 
the sum brought forward, there was a credit balance of 32,1791. A 
dividend for the year of 5 per cent. free of income tax, has been 
declared, after payment of which the assets will consist of paid-up 
capital 185,200/, and reserve 242,179/, exclusive of the unpaid 
capital of 1,666,S800/. 

London and Provincial Law Assurance.—New assurances were 
effected in the past year for 90,832!/, yielding in premiums 3,0201, 
and the total income from all sources was 121,739!. The invested 
funds have increased to 1,003,475/, yielding an average rate of 
interest of 41 15s 10d per cent. per annum. 

Phenix Fire—A dividend and bonus 10/7 10s per share, 
making with the amount already paid, 15! per share for the year, 
has been declared. 

Scottish Provincial Assurance.—The company have declared a 
dividend at the rate of 20 per cent. for the past year, and a bonus 
of 12s per share, carrying 10,0001 to general reserve, and 5,000! to 
fire reserve. 


for 1881. after 


Losses 


ot 


MISCELLANEOUS COMPANIES. 

Bahia Gas.—The half-yearly report recommends a dividend at 
the rate of 8 per cent. per annum, leaving 2661 to be carried 
forward. 

Central Colorado Improvement Company.—The 20th coupon of 
the first mortgage 6 per cent. gold bonds, due on the 1st proximo, 
together with the principal secured by the s:id bonds, will be paid 
after that date at the offices of the company, in New York, or at 
the London agency of the Denver and Rio Grande Railway Com- 
pany, 2 Suffolk lane. 


of 1882 and of the following years with the | 


Colonial Company.—The annual report states that, after deduct- | 


ing expenses and interest on debentures, the available balance was 





——— 
40,7171. Of this, 14,6932 has been carried to credit and improve. 
ment accounts, and a dividend of 3! 4s 7d per cent. has been paid 
leaving 5,1341 to be carried forward, : 

Cunard Steam.—For 1881, there was a gross revenue of 1,002,024], 
Working expenses took 707,3781, and, after meeting other charges 
and setting aside 67,0001 to depreciation, 31,0201 to insurance, and 
11,1232 to reserve, there is a balance of 49,3321. Out of this 
dividend is proposed of 3 per cent., tax free, and 1,332] is carried 
forward. The different reserves now reach a total of 298,8651, of 
which 118,865! is credited to the depreciation, 50,0001 to the 
insurance, and 130,0001 to the reserve funds. 

Direct United States Cable-—The board have resolved upon the 
payment of an interim dividend of 5s per share, being at the rate 
of 5 per cent. per annum, for the quarter ending 3lst March. 

Dunville and Co., Limited—An interim dividend of 16s per 10] 
share has been declared. 

Edison Foreign Electric Light Company.—The Cape Government 
have ordered a complete apparatus, which has been despatched, 
and will be used to illuminate the Houses of Parliament at Cape 
Town. 

R. Goldsborough and Co.—A three months’ dividend has been 
declared at the rate of 10 per cent. per annum, carrying forward 


London Steamboat.—The annual report states that the company 
became repossessed of their fleet at the close of the autumn season, 
when, as a rule, the income is below the expenditure, and the 
revenue account for the three months ended 31st December last 
accordingly shows a loss of 5,5981. By means of an issue of pre- 
ference and ordinary shares the whole of the outstanding debentures 
have been paid off, thus saving over 1} per cent. per annum on 
more than 200,0001. The affairs of the Thames and Channel 
Steamship Company are in the hands of the liquidator, but the 
directors are assured that the amount to be received, and the 
realisation of securities held, will be sufficient to cover every 
liability incurred on their account, as well as all arrears of interest 
on the preference stock. 

New Civil Service Co-operation.—The net profit for the past half- 
year was 1,705/, which enables the directors to declare the following 
dividends to the holders of guaranteed shares, being the amount 
due for the six months ending the 28th of February last, and 
1,6291 to the holders of preference shares, being the amount pay- 
able for the twelve months ended 31st of August, 1878. The 
balance, 5/, is transferred to the directors’ remuneration relinquished 
fund, together with 1501 relinquished during the past half-year, 
making the total 4841. 

Maritius Gas.—The legal arrangements for reducing the nominal 
value of shares from 5/ to 3110s each have been completed, and 
the formal certificate of registration has been received from the 
Court of Chancery. The balance of profit for the year, after 
deducting debenture interest, is 2,9011, from which the directors 
will add 5001 to reserve, and they recommend a dividend of 2s per 
share, free of income tax (equal to 43 per cent). 

Orient Steam Navigation.—The net profits during 1881 amounted 
to 46,0391. From this 27,6491, or 6 per cent. on the cost of the 
steamers, has been deducted for reserve, and out of the balance a 
dividend is proposed at the rate of 5 per cent. 

Royal Mail Steam.—During 1881 about 54,000 miles were run in 
excess of 1880, and, allowing for a slight decrease in the mail 
receipts, the improvement reaches 81,898/, while there was an 
increase of only 6,7291 in the expenses. ‘The revenue account is 
debited with 90,2711 for transfer to the “repair and renewal 
account,” and there is a credit balance of 24,9701. With reference 
to a collision in December between the Moselle and an Italian 
boat, provision is made for incidental claims by retaining a portion 
of the surplus of the “insurance account” over 220,000l1. The 
directors, therefore, only propose as a bonus from that account a 
distribution of 25s per share for the half-year. From the profit 
balance they further recommend a dividend of 15s per share, 
making 44 per cent. for the year. 

NEW COMPANIES AND CAPITAL. 

Bank Share Trust Company, Limited.—Capital, 1,500,0001, of 
which 750,0001, in 101 shares, is first to be issued. The company is 
formed, it is stated, to enable persons to have an interest in bank 
shares without incurring personal liability, and it is added that 
such an undertaking has only now become practicable in con- 
sequence of the adoption of the limited liability principle. The 
company will only invest its funds in English or Colonial banks, 
and no investment of more than 5 per cent. of the company’s 
capital will be made in any one bank. The list of applications 
for shares will be closed on the 2nd May for London, and the 
following day for the country. 

Bombay, Baroda, and Central India—3} per Cent. Debentures.— 
The directors invite tenders for an issue of 200,0001 3} per cent. 


| bonds, guaranteed by the Secretary of State for India, in the 


place of 4 per cent. bonds paid off. 

British North Borneo Company, Limited.—The list of applications 
for shares in the British North Borneo Company will be closed on 
Tuesday, 2nd May. 

Congo and Central African Company, Limited.—Capital, 250,000¢, 
in 5! shares, the present issue being 30,000 shares, of which 20,000 
are now offered, and the remaining 10,000, with 41 paid, are to be 
taken by the vendors. It is intended to acquire the t 
establishments on the river Congo, hitherto carried on by Mr 4. 
Zagury, and to extend commercial intercourse with some parts of 
Central Africa. 

River Plate Trust, Loan, and Agency, Limited.—Capital, 500,000¢, 
in 10l shares, on which 2! per share has, it is stated, been 
up, the remaining 8/ per share being reserved as security for the 
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ny’s debentures. : : 
ver, being a portion of the authorised issue, as follows:—For a 


term of five years at 5 per cent. interest, or for terms of seven or 
‘ten years at 4) per cent. interest. The company’s borrowing 
powers are limited to the amount of the uncalled share capital. 


MINING COMPANIES. 


Mason and Barry.—The directors recommend a dividend of 15s 


are, free of income tax, making, with 10s per share paid in 


| per sh Foe roe ; 
| Re a total distribution of 12} per cent. for the year 


| August last, 
1881. 

| Mellanear 
dividend of 2s per share. 





| 
| — - —— - 4 
| 
} POST-OFFICE ANNOUNCEMENTS. 
| Notice has been received from the French Post-office that the 
|| French packets of the River Plate line, leaving Bordeaux on the 
| 5th of each month, will resume next month their call at Rio de 
|| Janeiro, and mails for that place will again be made up in London 
on the evening of the 8rd of May and of each succeeding month 
' for conveyance by the French packets. 








! Che Commercial Ctmes. 
| “THE CORN TRADE, 





Mark Lane, Fripay Evenina. 


| There has been a good fall of rain during the week, which 
was wanted; but the temperature has been low, and the crops have 
| derived less benefit than they would have done from more genial 
| showers. There are some complaints of the wheats having a less 
| promising appearance, but the instances are few and exceptional, 
| the general outlook remaining without appreciable deterioration, 
although progress is slackened by the want of warmth. The 
| | trade has lost to some extent the animation that recently has been 
} 
| 


| 


ceased. Good and fine English wheats are in scanty supply, and 

in the agricultural markets have realised firm to rather dearer rates, 
|| but secondary sorts do not find a ready sale,and of these the 
'| larger portion of the supplies consists. For foreign wheats the 
inquiry has fallen off, and the spot market is not so uniformly 
| firm as it was a week ago. Liverpool was easier on ‘Tuesday, and 
| Mark lane, though not quotably lower, was not so firm to-day. 
|| New York on the week has declined about Is per quarter, but on 
| the Continent prices have rather advanced, Paris about 6d on the 


eet eens 
| apparent, and in some directions the hardening of prices has 
} 


' 


week, the German ports not quite so much. Farmers’ deliveries 
| have been light, and it is not unlikely that the unfavourable 
|| weather for threshing out may further restrict them. On the 
|| other hand, imports of foreign have been heavy. Last week 
‘for the United Kingdom they amounted to 556,700 quarters, 
,| after deducting exports. With 144,550 quarters home supplies, 
|| there was consequently an aggregate of 701,250 quarters. The 
|| Spot supplies have, therefore, been in excess of average require- 

ments, and which will in some measure explain the loss of firm- 
| hess in quotations before alluded to. Prospective supplies kaye 
|| decreased 50,000 qrs in the stocks at points of collection in the 
| United States, but have increased 180,000 qrs in the quantity on 
| passage, which now amounts to 2,606,000 qrs, against 2,471,000 qrs 

last year. Wheat arrived off coast has not sold very freely, and 
|| finishes rather easier. Chilian has sold at 46s to 46s 9d, Walla 
| Walla at 51s, and No. 1 standard Californian at 49s 9d. To arrive, 
| the sales haveincluded Californian at 47s 7idto48s Gd; American red 
winter, prompt shipment, at 51s; and Calcutta club, No. 2, April- 
|| June, via Canal, at 43s. Flour has not engaged much attention, but 
| the business concluded shows steady prices. American ship- 

ments last week were smaller than in the week preceding. Maize 

on the spot has been but stiff rates, and the market closed, how- 

ever, rather weaker to-day. There have been oonsiderable trans- 
| actions for arrival during the last day or two, including prompt 
|| Shipments of Galatz at 31s 3d to 31s 9d,and Danubian, April- 
|| June, 29s 9d to 29s 103d. The American visible supply has 
|| Mecreased hy 43,750 qrs,and the quantity on passage by 15,000 
|, qs. The latter item now amounts to 177,000 qrs, against 162,000 
| ats last year. Malting barley quiet, but fine qualities firm. 
|| Grinding sorts have sold slowly on the spot; but a good deal has 
] ame for arrival. Taganrog and Berdianski, 22s 1}d for 

“Gessa. ‘The quantity on passage has decreased to 139,000 qrs. 
Vats were firm in the early part of the week, but finished rather 
| lower. Beans have improved in value, owing to the high price of 
| Maize. Peas steady in value, with moderate demand. 





wn following is a Statement showing the Quantities Sold and the Average Price 
a — Corn (Imperial measure), as received from the Inspectors and Officers 
xCise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 


ome Iss t a 22, 1882, and fer the corresponding week in each of the years 


| COMPARATIVE AVERAGES OF GRAIN. 


QUANTITIES SOLD. 


AVERAGE PRICES. 
Wheat. Oats. 


a s d s a 
3 A 3 
1 

















| Wheat. 
ee qunuieesmne 
| qrs_ bsh qrs bsh 
36,138 1 } 8,870 
23,466 7 | 10,487 
25,533 0 | 7,628 
53,483 0} 7,996 
38,354 7 | 5,197 


Barley. Oats. Barley. 

















qrs_ bs 
3,434 5 
2,463 
2,087 
2,343 
° > 
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a2 7 
24 11 
20 11 
25 10 
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Copper.—The directors have declared a quarterly | 


a 
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Of these latter 150,000/ are now offered at | 








CORN IMPORTED AND EXPORTED. 
An Account showing the Quantities of the several kinds of Corn and Meal Im. 
ported into each division of the United Kingdom ; and the Quantities of British 


; and Foreign Corn and Meal, of the same kinds, Exported from the United King- 
| dom, in the week ended April 22, 1882 -— 7 





QUANTITIES ExPporTED 
FROM THE 
UNITED KINGDOM, 


QUANTITIES IMPORTED InTO— 



































The Colonial, Total 
EngInd. Scotind. Ireland. United British. and Ex- 
Kingdm Foreign ported. 
ewts. ewts. ewts. ewts. ewts, ewts. ewts. 
I xs ccigaicges } 103,831 192,475 2,072,935 6,553) 23,902) 30,455) 
Barley 62,592 30,580; 363,381 1,063, 773) «L838 
 ciaccakan 2250. 79,367 £04 255 1149] 
SD cn crkevahliass +. : 4,200 4,700 8,900 178 1,300 1,473 | 
TL ciccracinieuteestl a cae 9,291, ... | S668 176 117 293 | 
OGRE, .cskc<ess boxanet ws aed 25,266 100 ov 160 
Indian corn ............ 284,252; 109,747 53,500 447,499 a 47 47 
Buckwheat ....... a 1,184 as oe 1,i8+ po od ene 
Bere or bigg ........ ud — “i wil ae ie ove 





—_—_—_—_—— —_——_—- 





2,461,C83! 291,911 282,253 5,035,247 








Total of corn (ex-? 
clusive of malt).. 5 



























Wheatmeal or flonr 272,256 67,816 6,875) 346,947 1,280 4,192 5,472 
Barley meal............ cs Se he ee toa ee FO BAP gee Ny tan 
Oat meal 1,763 ! 1,763 58 Se 38 
Rye meal ... . oe ° . 
Pea meal te ° “ 
Jean meal ....... 2. eF SEY Coa, bk aoa an ae 
Indian corn meal ... een ee item Bic aa aan os 
Buckwheat meal ... a i ‘ian rs caer A cae: ee ee 
Total of meal ...) 274,019 67,816 6,875! 348,710 1538 4,192) 5,550 
sebiapinisctl S eciiiel 
Total of corn and) 4 
mel (exclusive - ‘2,735,102; 359,727  289,128'3,383,957! 10,302: 30618 40,950 
Of walé): .....0cccic0 ) | | j \ 
Malt (entered by) — “ — -_ 512 _— e512 
the quarter)...... 5 : th a e er an Pe ee SD 





The following table estimates the home consumption of whea 
since the lst September, contrasted with 1878-9, with 1879-80, and 
with 1880-1 :— 


1880-1. 1879-80. | 1878-9. 


eS 


ewts. ewts. ewts. 


1881-2. 


Imports. | 











ewts. 


™ Sas Tr on < hy 94 040 E29 OF QE AKO! 6 Oo 470) 
Wheat (33 weeks to April 15) ............06+ 37,594,910 34,249,559 37,842,455 2,922,470 
Flour ad a 6,913,627 8,194,665 6,767,259) 5,446,442 




















Add week ending April 22—Wheat 2,072,965, 1,432,781, 1,145127! 1, 























TTI catepeaannintnintandenenaeigmeiae aanaanaa 346,947 304,789 165,806 
Total imports, 54 weeks ... 46,728,449 44,151,788 45,918,695 5,928,835 | 
Less exports—W heat 692,411 612.604 £46,535) 1,138,618 | 
Flour ....... et sea keel 117,250 $5,530 98,803 65,053 
Wee Te os «idee ties 45,218,788, 45,483,654 41,973,557; 35,727,164 
Add to this the estimated sales of 
home-grown wheat.............c0-seeeseee 25,600,000 22,500,000 18,200,000 32,000,000 


41,510,003 65,989,000 63,170,000 67,720,000 











Thirty-four! weeks’ home consumption 











Average price of English wheat, per s ad s ad s a s d 
quarter ...... Fas ah dasa donderansestas 46 5 45 5 47 0 40 5 

OE OT Oia ices cctasnndges ssveecacscevesconaye ; 10 8 10 0 10 10 9 4 
{ bushels. bushels. bushels. | bushels. 


Visible supply” in 


U. S. centres 23,000,500 16,972,000 


Oy AM CP) 
=’; , 


PRICES; CURRENT OF CORN, Ke. 





s . OaTs (continued y— Ss 
Wueat—English, white, new... 40 @ 56 / English, white and black...... 5 @ 3 
en red, new ...... o¢ él Scotch, Hopetown & potato ... eee 
— white, old ... ... nas — Angus and Sandy - 
—- | ao cad — ae ro | 25 
Koenigsberg and Dantzig fine _ Irish, potato seonesne one _ 
UNE ices akuentensasiaktancs sek kaa: 60 — white, feed...per 304 lb ... one 
Koenigsberg and Dantzig, new. 45 55 — black... nescence i 
tostock, Wismar, Kc. ............ * Danish, kiludried...per5201b ... ve 
Stettin and Hamburg ............ 53 55 Swedish... ail incete ah iad 99 3 
Danish and Holstein, new ...... ... ‘eo Finland ........ nccamamaraagen mr 
St Petrsbrg., Sxonska..pr.496Ib 49 52 Archangel, St Petersburg ... 19 6 22 
To ysis nlbnsene csias 426 46 Riga Sak Jasin -onece SEM ID 
Kubanka ......... iden ccediaiaaaaceiil aa Dutch and Hanoverian, &c... 
Marianopoli and Berdianski ... | TARES— ; 
RIN... < och shcrccussieubanss cdeedine ae 42 English, winter, new ..per qr ... ae 
WIE ONE S i5scergensassdiccnssserect | Scotch, large ........ per bush .., os 
San Francisco, Chilian, new ... 0/6 52 Foreign neal per qr ... one 
New Zealand and Australian... 54 5/6 | LInsEED CakES— mt 
American, winter, new ......... 52 54} English ............ per ton £97 6 10% 
— spring, new...........- 48 51 Foreigr. iinatdhandenecahio £3 9 76 
BarLey—Euglish, maltng.,new 30 50 | Lypran Corn— 


Scotch, malting ..............0.0 «+s American, white ..per 489 Ib ... : 
— grinding............... 22 30 _ yellow and mixea 320 
Danish, malting .................. Galatz, Odessa, and Ibraila, 
WOR Mee cvccesnntcicevree ve 41 yellow pkieiaiemant 
Foreign, distilling...per 452 1b ... Trieste, Ancona, Ke. .........-.. -. si 
— stont grinding Firocvr— F 
Danube and Odessa, &c., per Nominal top price .town- 
SI sti. saissdehasninecdihaenee 21 23 made, delivered to the — 
Baryptian, 6.........-s0cc.<sesessee sse baker ‘ per 280 lb 47 
Brans—English ilneantouted 38 40 Town-made, households and 
Dotch, Hanover, and seconds, delivered to the 
Stalian§ .........-.. per480 1b 39 = 40 BORNE ddccren te sacaecibeien 
Barbary and Egyptian 37 Country marks a4 


negevee ot 38 " 
Pras—English, white boilers, Hungarian ...........------+-+ 33 
47 Australian ........-----.---+-++-+ 


American and i of 
fancy brand per 196 lb 36 40 
Do, superfine to extra super- 
fine s eevee : } 34 
Do, common to fine 
Do, heated and sour .......--.- e 
OaTMEAL— 
Scotch, fine 
— round ...... 


English, grey, 
Maple, NEW .......c0.e.---eeeee 4t 
Englis:, blue, new ........ 
Foreign, white boilers, new... 36 37 
— feeding, old..... 
Rre—English ...........-.. perqr ... ‘ 
Foreign. new...... per 430 lb ... pe 
Oats—Enxglish, Poland 
potato 





perton£ ... sans 


POR RR teen Cmeree eeeeree . - 


44,508,537 42,444,218 44,609,703) 35,368,912 | 
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: Australian ..................... .. 496) American, yellow and white 31 318 
47 eos 





BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES, 
COST, FREIGHT, AND INSURANCE. 
5 s | BarLer—Con. , 8 8 
American ............ per 480 1b ... @ ... 
TNIIIR in cciicesccrsvscencsvavave 29 22 


{ 
| Weeat— 


Bea of Axoff, Berdianski, 


} 
| Marianopoli per 492 1b = 
| Sea of Azeff, hard pede oe A (SMI ccencee dnc snsinconveornnetnenh dae 
_ Taganrog ...| BEans— 
| QOdeesa and Nicolaieit Ghirka 50/0 42)  Egyptn., Sicilian, &c. pr4801b ... 
ee SERIE aseceses LENTILS— ened 
— Polish ...... per 480 Ib 45 Egyptian, and Sicilian ......... ... 
Danube, soft ' “ Inp1an Corn—Per 480 & 492 Ib 
Nicolaieff Ghirka Galatz, Odessa, and Ibraila... ... ‘ 
Californian ...... sibises tte ) 494 Salonica and En06...........s.06 ++ 
American red wintr...pr480lb 495...) Rre— 
uf Black Sea, &e. ...... per 480 lb ... eee 
Oats— 
RE Bissce eects per 336 lb ... os 
PE PIE gasses cessasscacvaces aul ise 
Archangel & Petrsbrg...p.3041b ... se 


_ spring —  . 
SINE oes iss opncanstsdersesoss : 
BarLey— 
Danish, kiln dried...per 4241) 
— wundried............. ep 





| — 
IRON AND COAL TRADES. 


| 
| The markets for pig iron continued depressed, buyers holding 
aloof in the belief that at the present rate of production supplies 
‘must accumulate and prices give way. At Glasgow, holders have 
stood out pretty firmly against further reductions, and the 
quotation yesterday was 47s 4d as compared with 47s 3d on the 
previous Friday. At Middlesbro’, our correspondent telegraphs 
the market is firm for immediate delivery, No. 3 being quoted 
at 43s Gd. The tone, however, is weaker for forward delivery, and 
| business hasj;been done for large quantities July to December, at 
41s Od. 
| As to other markets, Iron reports that pig iron has been very 
quiet during the week at Newcastle, and in Durham the course of 
1 business has been very irregular. There is no material change in 
| Lancashire; and in the Midlands, although business is quiet, 
quotations for pig iron keep firm. In the hematite iron market 
‘the demand is quiet, and quotations have experienced a further 
| decline. The price of No. 1 Bessemer has been reduced in North 
' Lancashire to 54s 61, No. 2 to 53s 6d, No. 3 to 523 6d net, f.o.b. 
| west coast ports. In Wect Cumberland, parcels of mixed numbers 
of Bessemer iron are selling at 53s 6d net at makers’ works. In 
the Forest of Dean stocks of crude metal are increasing rapidly, 
and quotations take a wide and uncertain range. The finished- 
iron market is quiet, and somewhat unsettled by the struggle in 
'the pig iron market. Inquiry is indifferent, and it is stated that, 


|| although the demand for shipbuilding material is still heavy, 


specifications are getting very much scarcer. This latter remark 


| 

{ 

| 

|| applies especially to Lancashire, the Tyne district, Cleveland, and 
also to Scotland ; but mills and forges are still fairly busy with work 
in hand. West Yorkshire forges, with perhaps one or two excep- 


tions, are only moderately brisk. In South Yorkshire there is no 
| falling off in the demand for merchant iron, and mills and forges 
'are kept fully at work. At Sheffield much confidence is expressed 
as to the future of the local trade. Prices are a shade lower than 
a fortnight ago, but a good business is being done. The hard- 
ware trade of Staffordshire has not improved. ‘Tinplates are 
again weaker, and are now once more down to 15s per box. The 
demand for steel is only fairly good. Steelworks are still busy, 
bat inquiries for rails are falling off. The condition of the ship- 
building trade is reported as still good; but, on the other hand, 
apprehensions are expressed as to the continuance of its present 
unexampled prosperity. Engineering establishments continue 
well employed, and there is no doubt that the heavy demand for 
the various descriptions of machinery is an essential factor in the 
the present stability, notwithstanding adverse influences, of the 
iron trade. A somewhat better tone appears to prevail in the coal 


trade; but competition is very severe, and keeps down prices. 








THE COTTON TRADE. 
| 
| 


LIVERPOOL.—ApRIL 27. 

Cotton has been in general demand throughout the week, and, 
though freely offered, quotations are unchanged, with the excep- 
‘tion of a partial decline in East Indian. In Sea Island rather 
,more business has been done at steady rates. American has been 
in fair request, but the market has been freely supplied at the 
quotations. In Brazilian the demand has improved, and prices are 
firm. Egyptian has been in fair demand, and prices close very 
firm at the quotations. Peruvian has been in better request at 
hardening rates. West Indian and African are unchanged. For 
East Indian, the demand continues active, but, being very freely 
met, prices are partially jyd lower, with the exception of ginned 





j 





i 


. 
| | Dharwar, which shows an advance of jsd to §d per Ib. 
| “ Futures.”—American : the transactions have been unusually 
| limited, and, after a dull and featureless week, the market closes 
| steadily at ;,d to ,4d per lb decline. In East Indian there has 
, been a fair amount of business, but prices are slightly easier. The 
latest tramsactions are —- Deliveries: American, any port, I-m.c, 
April-May, 6¢4d; May-June, 644d; June-July, 64d; July-August, 
| Giid; August-September, 633d; September-Octover, 643d. Ship- 
| ments : East Indian, m.g. Broach, g.g.c., March-April, Cape, 6}d 
_ Suez, 6y;d—Oomrawuttee, fine. f.g.c., April-May, Suez,534—Dhol- 
_lerah, g.g.c., May-June, Suez, 5;;d; April-May,Cape, 55d per Ib. 
The sales of the week amount to 65,470 bales, of which 2,660 
are on speculation, and 11,430 declared for export; the for- 
warded is 14,510 bales, of which 8,400 are American, 1,410 Brazil, 
1,140 Egyptian, and 3,560 bales Surat, which make the takings 
of the trade 65,890 bales. ; 


| ae 
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28rH Aprit.—The sales to-day will probably amount to 
about 12,000 bales. The market without change. 

































































VRICES CURRENT. 
j y { 1} ae 
‘| Same Period || Sam ‘ 
| | | teen. || haga 
Descriptions. 5) 3 | se F | si ¢| Hl Sidgiasl¢s 
S|) et Se ear 8 2) 8/4 zz 4 
6 | | m | om mB | ale = 
a lacsheed vahtes ite uel mane 
| | } | ——| <7 
American, aj da/di/djijdjdijidjajdiidadjdaia 
Sea Island...per lb 14 | 15} |16} 17 183 123 || 163 (17 18 {| 29 /20 | 22 
Florida ditto......... 112 [13h 114 1143 [15 (16 || 14) {15 16 || 17% | 18} | 19} 
; Mid /G.M MF /G0L mG. | 
Upland | 6; 6) 72 |) 4th) 54) \} 63 | _ 
Mobile...... “T 5y | ob | og | Gu! oe) 74 |) 4H] 54! 68 | op] | 
, ey | 63 | 6s) 7s) 73 | 5 | Se | 6h | GF | 5 
Orleans ..........+.+. 55 | Gys| Git) 6 | 73%) 78 |) 5_ | 52} Gi, 6H ve 
Brazilian. Mid| M F) Fr. |G.F., Gd. Fne,,M F) Fr. | Gd. | 
Pernambuco, &¢..... ... | 635, 645) TE | oe | oe || 5t | 6t | 7% | . 7h! 0s 
Ceara, Aracaty, &e. ... | ... | OH] TA] wee | noe | - ae ee 7% | a 
Paraibe .......00.0000. joe | OB! BA) oe | ose | oe |] SH) 6 | ee |] owe | OY 
a on we | OE | coe | aoe | one i Chl aw 1 ve | ‘said 
Maceio ..... aioli ~ | 1) SiS) 7 a =f 6% ot | wee || oe | i | : 
aranham ......... see s ‘ 418) } 5 € ih seo f 
Egyptian—Gailini.| “.| ... | 74| 84 10°13" || ... | 8 [104 || <- | 9§ aif 
Ditto. Brown ...... | 4b] 62) 7) | 7k) 8 | 9 | SE} OR] 7] 6 | 7t | % 
Ditto White... we | 7h] Th TR BEY] a ot | 73 ||... | | 8 
Vest Indian, &c. i| 
Tahiti Sea Island... 9 |10 |10$ {103 }123 /12 || ... 13 \14 |], | 4 | 158 
West Indian ......... I geecdi eon d MU 2 Oe A ONE eee) if | 6 | 7% 
Haytien ...........000: Sts dek EB dood 3 | ote ae oe ae , aed 
La Guayran ......... lm To HA «| ot ag | 4 5h | si | 5} 
Peruvian—Rough.. | 7 | 88. | 8i5| 9 98 | 73) 7h .| 7h) 7 
Ditto Smooth ...) .:. | ... | 613] 7 -| 74 | 7i|| 55} 6 | 63 || 6) | 6} | 7% 
Ditto Sea Island ...| .../11 |12 |13 [USp |... |23 4b || oe | 16/17 
MDMAA bervccveressned | | OF] OE] 6b) Of |] 48) 421 5b | 6 | 6 
East Indian. | | | 
Surat—Hingungh't. ... | ...| ... | 5%) 6%) 6%!) |. | 5B 1 | 
Ginned Dharwar; ...| ... | ... | 53) Si)... {lo | + | 5} | 55 | 6} 
M. Gin’d Broach} ...{ ...| ...| 5%) 88 6G] ..] ... z Yet ae 
Dhollerah ......... Vo] 4 | 4b) 4a! Se) 5 4) 4 5b |] Ol) Sel ef 
Oomrawuttee ... ve | 4 4%) 432 | 5x 52) 4 | Suk) Sie)! “| ot 6 
Veravul, &c. ...... 31) 4 | S| . |} SF) Sis) 5h i we | & 6 
Comptah ......... Bi} 4h] 4é) 5h 3314 | 43 | bk} 5B 
— at iamieicwicscwecion | 32 +% ‘ - tne! id 42 | | 42 oo 
SS 33 ts} 4 ; . is} +3 o] ses 
ee ag chaos ee | s+» | 3 Ha 4 . 43 i | | 46 | Se 
n_ Western| "| bag} am! sit HL ae ae 
Imports, EXPORTS, CONSUMPTION, AC. 
1882. 1881, 
hales, hales, 
Imports from Jan. 1 to April 27 ............... LGERBIR  ccnviecsenes 1,617,543 
Exports from Jan, 1 to April 27 ............... REED, sccess~avbae 94,068 
POG BA BF aekss..sccoies soa asd amacensas GOOD cesiecccsccs 1,003,810 
Consumption from Jan. 1 to April 27........ 1,116,330)... 999,430 
The above figures show :— 
An increase of imports compared with the same date last year of......bales 55 150 
An increase of quantity taken for consumption of............... sthbeiieneepeinahe 116,900 
ie A IE IT WH Eri seis os neniosincderen sr vdvekcouvescnsacascnaarsmmavatonsas 5,790 
A decrease in stock of American cotton Of ......... ...cc.cccceccecseceeceneeces aon 141,780 
An ioreaue in stock of other Minds Of. oo. ssccihii cs ccbitscsesacccesditesadecsers 91,230 


Ee i RINE, Oe HG OE, os hi vedere deacstinecsnnhavinn swede ae 


In speculation there is an increase of 8,950 bales. ‘The imports 
this week have amounted to 123,357 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 440,000 bales, against 266,000 bales at the 
corresponding period last year. The actual exports have been 
11,045 bales this week. 


MANCHESTER, Aprit 27. 
No new feature can be reported in the con tition of this market. | 
Goods keep in abundant supply; but at the prices offered manu- | 
facturers have been unable to make much progress. Owing to the | 
small demand for cloth, yarns have sold very sparingly. There is 
a rather better inquiry for the East, arising from the reduction in 
freights, though no improvement can be reported in prices. To- 
day the market is quiet, and any change in quotations have been 
in buyers’ favour. 
COMPARATIVE STATEMENT OF THE Corton TRADE. 





























i acile | | Corresponding Week in 
Aw COoTTon, | Apr. 27 anne 
1852. | 1881. 1830. 1879. 1878,| 1877. 
|e dis dies dis ale dis € 
Upland, midiiing Wits cidcedmanoehe perlb 0 645 C5E © 6] 0 63 058 : 5t 
ONION sss ccsaatdbanddcunnvecasouins 0 6% 0 6 073;' 0 62 06% 
NIN TIT vc cascicciveccssnssensocs 0 6i 0 é oc: 0 6: 0 6 0 | 
Ditto, good fair .......ccccececceeee | O 72/0 62 0 740 72 0 60 6 
No. 40 Mule-twist, fair, 2nd quality ....... 0103) 610.1 630 93 0 93)0 9 
No. 30 Water-twist, ditto veoeee| O 108 )0 98 1 616 930 91 0 10 
26-in, 66 reed, Printer, 29 yds, 4Ibs2ozs... 4 6 4 4) 4 6 310} 3 10}) 4 10} 
27-in, 72 reed, ditto, 5lbs2oz..| 5 6 |5 735 6'4 3/14 445 6 
39.in, 60 reed, Gola End Shirtings, 37} | 
yards, 8 Ibs 4 028 ........cccccccsscesscoses | 7 78,710; 8 3\7 6|7 618 $ 
40-in, 66 reed, ditto, ditto, 8 Ibs 2ozs... 8 13.8 9 9 3 8 6.8 6/9 3 
40-in, 72 reed, ditto, ditto, 9lbs 50z8 .... 9 9 10 013 0'9 6° 9 6}10 3 
39-in, +4 reed, Red End Long Cloth, 36 | | | ee 
FOLUE, ODS... .cessccoscoresercnceererseeesese 6-6 1610 6-616 O16 C19 @ 


NEW ORLEANS. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular cabled April 27 :— 
Furur® Dytivery at New YorK—MIpDLING. 
Apr. May. June. July. Aug. Sept. Oct. Nov. Dee. 
c ec ec c c c c 


c c 
TO-AAY...-...0ecc000... 1229... 12°20... 1242... 12°56... 12°70 .. 12°30... 11°70... 11°50... 1151 
Last week ............ 12°26 .. 32°31... 12°45... 19°50. 1275... 12°35... 11°67... 11°49... 11°50 
Last Year .........000 10°52... 1052... 15. OTL. 1078... 10°49... 10°12... 10°00... 1009 
PRicks—MIDvULING. 
To-day. Previous Week. 
e c 
NIN oii dis sctes nkxacasbants cddticbocs <nvepldest ete Oi.) ale 
Ns iccrinssgitaiskteis iniisttls cebbiciasaccabiciackiia SER i dasegelio 1lj 
IIR is cic cecnccctceatowkedeastebiamsestetets Sums RES capaci ll? 
I ccd siseip a dakcsidonvRxobiakcaistne winceetseteiion MO +) cael ‘ 
ON ncscoustdecoenoeschachsscbeccahacveck. i. HS 12 mass 123 
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| April 29, 1882.] 
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—To-day.—— Week, -—Freight —, 
Cow Mid. Mid. Mid, Sail. Steamer, 
on ae Ge ae 
' New Orleans .......-+++ 63 teneee TUG teens AAT seeees $ seadae 
Galveston ........+:0008 BE seeeee 7 aor aes ian FE sesese 
Savannah ......-e ‘ 618 jae GHZ aveser 6 is cecess TE. sense 
Charleston...........+:+ CF seen 7 seen 6% nae OT aaanes 
! New York (steamer).. 65 eeesee é i eeesee 4S tweens eee 4666688 oe 
Last Week. This Week. 1880-81. 1879-89. 
| — —— bales. bales. 
s, 7 days—At Gulf ports 9, wad i ow, 2200 .« 266 
mae ports sccmasien dei ae 16,000 ... 21,000 ... 25,000... 14,000 
| Total .......cccccssereeccesseccececees 25,000 ... 37,000 ... 48000 ... $2,000 
A 2 > 
tal since Sept. 1—Gulf ports sis 1,820,000 ... 2,461,000 ... 2,225,000 
| Tottlantic POLES 20. -ereeerereeeee oa 7; ++. 2,852,000 ... 2,401,000 
‘| BU) POrts: ......necscececevenessneees i 4,407,000... 5,313,00€ ... 4,626,000 
| Received subsequently at ports... <6 une 512,000 ... 320,000 
| Whole week following........+..... a 48,000 *. 27/000 
Total CrOP .sscccceeeeeseeees iba +» 6,589,000... 5,757,000 
ts, 7 days—To G. Britain. 67,000 ... 53,000 ... 37,000... 59,000 
| en a ane 30,000 "2 13,000 ©) 34000 "2 21,000 
| it eet ae 97,000 68,000 71,000 ... 80,000 
| Total since Sept. 1......... ve see 2,990,000... 5,804,000... 3,134,000 
| eee _ _ Se 
THE WOOL TRADE. 
| A moderate inquiry exists here for most classes of English wool, 


but prices must be low to effect sales. Any advance asked com- 
| pletely stops business. 
| Our Bradford correspondent writes:—There has been some 
improvement, but not very much, during the past week. The 
tendency of values is, at any rate, no longer downward. Cheap 
| lots have, ina great measure, disappeared, and staplers are gene- 
rally making about a farthing per pound above the lowest quota- 
| tions lately ruling. Wethers are almost exclusively in favour, and 
|| most descriptions of lustre and demi-lustre wethers are worth 
|| about 1ld a pound. Hogs are only about 3d a pound dearer. 
|| Mohair and alpaca are moving more freely, and at hardening rates. 
|| Spinners have taken a few orders for yarn, chiefly two-folds, and 
'| are a little firmer in their quotations. But, except at the lowest 
|| point, very little has changed hands. Spinners of Botany yarns 
are busy, mainly for Huddersfield and Glasgow. In the piece 
| trade, perhaps a little more business offers, particularly for the 
| home trade; but prices are very low, and leave no profit to the 
manufacturer. The ordinary Bradford makes of plain dress goods 
| are utterly neglected. 
| From Liverpool, Messrs Ronald Sons and Co. write to us :—The 
| business done here during the week has been toa tair extent, 
| chiefly in Peru, Lima, Oporto, Iceland, &c., at steady rates ; and in 
alpaca and mohair, also, sales to a moderate amount have been 
effected at late prices. 


| 


JUTE, HEMP, AND FLAX TRADES. 








{ 

The market for jute remains quiet, and the week's business for 

| arrival does not exceed about 4,000 bales for London, with some 

parcels in dock, at easier rates. As regards the Dundee trade, 

indications of improvement are not wanting, but prices of manu- 

— goods keep low, and the “visible” supply of jute is 

ge. 

Manila hemp has been in better demand, with business for 
| arrival up to 441 10s. On the spot, a few sales at 43/1 ; brown, at 411 

perton. A telegram from Manila, dated April 24, gives the week’s 

receipts at 7,000 bales. ‘Lo-day importers are asking higher rates 
in all positions. 

| 


{ 








| SILK TRADE. 


| 





ame further large sales of Shanghai silk have been made, but 
rs Prices slightly lower than those ruling last week. The market 
| aan very Inactive, pending progress of Continental and Eastern 
| . 


| LEATHER TRADE. 


Ph trade in leather generally has been very inactive during 
| alth week, and late prices are in some cases barely supported, 
Th _ the business done is almost entirely of a retail character. 
f ii emand Is chiefly for light and low priced sole leather, and 
_ tor gat English bellies and shoulders. 














For Report or THis Dar’s MARKET SEE “ Postscript.” 
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|| CoLontaL AND FOREIGN PRODUCE MARKETS 
t 


Mrincine Lang, Frinay. 


| : SuGar.—The market has been quiet, the arrivals of West India 
| Siving a better supply of refining kinds. Up to yesterday the 
| importers did not make any concession in prices, and the sales 
| amounted to only 301 casks 1,500 barrels and bags, chiefly by 
at Crystallised Berbice, 27s to 28s; brown and yellow St 
|| Aitts, 20s to 23s per cewt. Low brown sugars meet with partial 
inquiry. The refined market has been irregular, and in several 
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Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. | material change, the stock in the chief ports of the United 


Kingdom being 64,000 tons in excess of last year’s at same date. 
Beet sugar is not much offered, but quotations are in favour of the 
buyers. The landings of sugar continue beyond the deliveries, 
and the excess stock in the four chief ports of the United Kingdom 
18 64,000 tons by contrast with last year. 
Imports and DELIVERIES of SuGar to April 25, with Stocks on hand. 
1882. 1881. 18s. 1879. 
Imported ............ tons 95,590 ... 85,200 .. 96650 ... 90500 


92,800 ... 94500 ... 92,000 ... 85,300 
77,000 ... 62,609 .. 8.000 ... 50500 
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Delivered ... 







TR mrantianon, 40 ae 
Stock (U. K.) ... -- 209,000 ... 144,700 ... 190,300 ... 145,800 
Prices Madras Jaggery..p.cwt 136 146 ... 150 160 ... 156166 ... 130 140 
Crystallised Demerara...... 26/0 30/6 ... 27/46 S00 ... 256 290 ... 230 286 
Mauritius.—164 bags semi-grainy, by auction, at 25s to 26s. 
Manila.—5,419 bags Taal sold at 13s to 14s 6d for low to good, 
with 4,700 bags privately at 13s. 
Jaggery.—3,000 bags good Palmyra at 13s 9d. | 
Floating Cargoes.—One of 468 casks centrifugal Cuba at 25s 94) 
for the United Kingdom. 
Refined.—Prices have been rather unsettled, but yesterday the | 


during the week has been about recovered. Dry goods are quiet, 
and cubes rather lower. French loaves for prompt shipment have 
declined. Say’s, 29s; Le Baudy, 28s 6d per ewt f.0.b. 

Rum.—As the imports have increased, late high prices are not | 
quite maintained. 250 to 300 puncheons West India reported sold, | 
chiefly Jamaica. Some Demerara at 2s 2d shows a decline. 125) 
puncheons Surinam at about 2s per proof gallon. 

Cocoa.—The feature of the market this week has been a decline | 
upon Guayaquil of 1s to 2s, and 2,307 bags about one-third part 
sold at 60s to 64s, with common grey to fair Ariba at 67s to 72s 6d. | 
156 bags Caracas and ovher foreign withdrawn. 1,796 bags I 
Trinidad chiefly sold on previous terms : low mixed, 65s; grey and | 
ordinary, 68s 6d to 74s; middling to good, 75s to 80s; fine, Sls to 
84s 6d. 

Corrrer.—Large supplies and further arrivals keep the aah 
in a very unsettled state. Since last week prices have in| 
many cases declined about 2s per cwt, and yesterday the tone 
of business was very depressed. Of 1,915 casks 138 barrels 403 | 
bags plantation Ceylon by auction the bulk found buyers: low | 
middling to middling greyish, 64s to 68s; middling dull to colory, | 
69s to 748; good middling, 76s to 82s; fine, 83s to 91s; bold > 
colory, 92s to 99s; a few lots 100s to 106s 6d; pale and low grown, 
very common, 55s to 59s; low middling to middling, 60s to 66s ; | 
bold pale and greyish, 70s to 84s. Of 283 cases 4,562 bags East | 
India, a considerable portion sold. Coorg: low middling pale to | 
middling, 66s to 73s ; middling colory to good middling, 75s to 82s; 
good to fine hold, 83s to 99s; a few lots 100s to 1Uss 6d; other | 
kinds: low to low middling, 65s to 70s; middling to good | 
middling, 71s to 80s; bold, 82s to 88s. Naidoobatum, fine bold, | 
110s to 1lls; mixed bold, 95s; medium, 8ls to 85s. 387 half- 
bales Mocha withdrawn at 130s. 11,164 bags foreign consisted | 
chiefly of new crop Central American, a iarge proportion being sold. | 
Guatimala: ordinary mixed, 43s 6d to 448; good ordinary, 47s 6d | 
to 48s 6d; fine ordinary mixed foxy, 49s 6d to 50s; fine ordinary | 
greenish, 51s 6d to 52s 6d; good, 61s to 65s; colory, 993. Costa | 
Rica: ordinary and mixed, 48s to 51s 6d; fine ordinury palish to) 
low middlirg, 53s to 60s; middling palish to colory, 61s to 70s; _ 
good, 71s to 75s. 243 barrels 428 bags Jamaica partly sold: low | 
to good ordinary, 35s to 43s; fine ordinary pale to greenish, 
448 to 503 6d; one lot, 57s 6d. The measures proposed in the 
Budget to check the mixture of coffee with other articles than 
chicory has not had any effect on the market. A cargo of 4,000 
bags common Channel Rio has sold at abvut 34s, basis Trieste. 


Inrports and DetiverrEs of Corres to Aprii 25, with Stocks on hana. 
1882. 1831. 


‘ 188). 1879. 
Tee necsisetscie ces tons 17,370 ... 18150 ... 27,210 ... 25,970 { 
I hiaavisscncnicasnct 14,220 ... 14,600 ... 15,780 20,870 | 
Stock ... .. 15,326 ... 17,306 ... 2640 ... 15,9320 


Mid. Plantation Ceylon ... 640 750 ... 770 860 ... 840 900... 900 950 


T'ra.— As usual when all uncertainty attending the duty ques- 
tion is ended. the trade cleared large quantities of tea during the | 
three days after the financial statement of the Government. A 
fair extent of business has been done, the importers meeting the 
buyers, and black-leaf congous from 7d to 9d per lb attract some 
attention. At the public sales, which have becn numerous and 
extensive, quotations varied but slightly. Common to good com- 
mon congou, 5d to 6d per 1b; shantams easier at 4)d to 5d per Ib. 
The catalogues contained about 25,000 packages. Inclia teas have |! 
been offered in increased quantities, the supply at auction 
amounting to 15,000 packages. With a good demand, prices 
occasionally ruled in favour of the importers. 761 packages Ceylon 
have sold at 1s 0}d to 1s 5d per lb for pekoe, including broken. 
Other teas in proportion. : 

Ricre.—There has been a general improvement in the tone of 
business, and further purchases made for distillation, also partly 
speculative. Cargoes of Burmah are about 3d dearer, and the 
inquiry includes rice on the spot. Sales have been five cargoes of 
Rangoon, April to June, at 7s 6d to 7s 74d, open charter. A aan. 
cargo of 1,700 tons at 7s 1}d, c. f. and i., for Italy. A cargo 
1,800 tons Bassein, May, at 7s 1}d, open charter. Two cargoes 
of Necrancie Arracan, about 3,000 tons, at 6s 7}d and 7s 1$d, 
c.f. and i. On the spot a considerable quantity of Madras has 
changed hands, 10,000 to 12,000 bags, at 7x 41d to 7s Gd. 1,000 
tons to arrive, at 7s 10}d for London. 5,500 bags Buassein at 
6s 9d to 7s 3d. 2,000 bags old Rangoon and Necrancic at 6s 10}d 
to 7s. Shipments from Burmah to Europe, 450,100 tons, against 


427,000 tons last year, and 386,000 tons in 1580. A large business} 
cases rather lower. Statistics of sugar have not experienced any ' in cleaned rice at better prices generally. 


— _——~. 
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trade bought mcre freely. In the Clyde. the decline established | 
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Imrorrs and Deiverres of Rick co April 25, with Stocgs on hand. unsettled. Chili copper has been sold at irregular prices, and 
Imported inom 12900 “ ane se nies ie aan nearly at the lowest _point of last week, g.0.b, 63U 10s to 642, 
| ia 39.800 23000) 25, 400 34300 Quotations of Australian are weaker, also of lead. Common 
Stock 25,900... 33,800 35,300 17,700 Silesian spelter 16/ 15s to 177. 140 tons sheet zine rolled at the 
White Benga! per ewt 86 10 zy 93 113 ... 96 oe a 10 oo London mills, were offered by auction yesterday, and 60 tons sold 
ee aan eri a SC en) at the reduced price of 20? 5s per ton. No change reported in 
Saco.—Sales have been limited, including fine small at 16s 3d. quicksilver, 
|| 518 bags by auction were bought in, excepting a few medium, Linsexp has been steady, with transactions of fair extent in 
|| which realised at 15s 6d, and fair small at 15s 6d to 16s per cwt. Caleutta, to arrive via Cape, at 46s 9d to 47s 3d, via Canal 46s 34 
| Sago Fiovur.—1,158 bags at public sale were withdrawn at 13s | to 46s Gd. Seed on the spot quoted 453 9d to 46s, ex-ship. A 
|| to 14s per cwt. large quantity of Bombay has sold for shipment to Hull. May 
| Taprocs.—2,592 bags Singapore flake only partly found buyers | to Aucust. per steamer at 40s 9d to 47s ; and April to June, 46s 6d 
i at 12d for middling, to 2) for fine: Of 540 bags Penang, a few to ; 


l 
good realised 2d. 1,160 bags pearl tapioca, part sold, including 
medium at 14s to 14s 6d, being again easier. Seed brought 15s 6d 
per ewt. 

Tapioca FLour.—250 bags fine Singapore were taken in at 2d 
per lb. 

Buack Perrer.—The market has become inactive, and the late 
advance is barely supported. On the spot, a few sales reported, 
but 619 bags Singapore by auction were bought in at 5jd. For 
arrival 50 tons sold: January at 53d to 5\yd per Ib. 

Wuite Puprer.—Holders have obtained some further slight 
advance. About 600 bags Singapore have changed hands by 
private contract at 8d to S4;d, part with short prompt. 779 bags 
in public sale yesterday were withdrawn above the value, 60 bags 
good fair selling at 8;;d per lb. 

Nurmeus are steady. 19 cases Penang partly found buyers at 
previous rates: 83’s at 2s 5d; 112’s at 2s 2d; low small, part 
shrivelled, at ls 7d to 1s 8d. 25 packages Singapore withdrawn. 

Mace is unchanged. 8 cases Penang only partly sold at 1s 4d 
to 1s Gd per |b for common slight mouldy to fair. 

CLoves.—Prices of Zanzibar are again rather higher, and a 
further advance demanded. Of 226 bales by auction, 60 bales fair 
realised 9}d to Od, the remainder being held for some advance. 3 
cases good to fine Penang sold at 1s 93d to 2s Ofd. 13 cases mixed 
withdrawn above the value. 65 bales Zanzibar clove stems realised 
23d per lb. 

Cinnamon Crips.—363 bags Ceylon bought in at 4d per Ib. 

GinGer.—At the weekly public sales, 72 cases Cochin sold at 50s 
to 50s 6d for part cut medium. 71 barrels Jamaica chiefly sold: 
new crop, low, 52s to 57s; good ordinary to middling, 61s to 78s; 
good, 848 to 90s per ewt. 

Pimenvro is dull, and 1,297 bags were only partly disposed of at 
33d to 3id per lb for very low to good quality, being previous 


rates. 
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SauTPpETiic.—No business has been done on the spot or toarrive, 
and the market remains inactive. Bengal, 5 per cent. and under, 
22s per ewt. 

Nirvatn or Sopa is flat at the quotations. 

Cocuinuat.—The Teneriffe realised by auction on Wednesday 
showed lower prices than attained at any former period. 125 bags 
two-thirds sold at $d to 1d under previous values: silver, Is 2}d 
to ls 3d; black, 1s 2d to 1s 6d per lb. Since the sale some inquiry, 


and the decline recovered. 
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Imports and DrELIvEriEs of CocutneaL to April 25, with Srocxs on hand. 
1882. iss. 1ssv. 1879. 
Imported ...... wos S400 ... C8820 .. G20 ... 8020 
Delivered 7 . 3050... a 4310 ... 5,000 
Stock a — ae §,020... 6,850... &,28) 


Teneriffe silvers .perlb Ib Vt Va ild... 2/7 2d ... 22 2s 

Orner Drysautrery Goops.—The demand for cutch has not 
abated, a good business being done at 32s to 34s, and to arrive at 
32s to 35s, which are again higher rates. Gambier is drooping ; 
but at some further decline several sales made. On the spot and 
landing 10s 6d to 19s 9d. 200 to 300 tons May to June sold at 
20s Lid. At the public sales nothing of interest transpired. Fine 
lump plumbago sold at 20s to 20s 6d per ewt, being rather lower. 
Bengal turmeric has sold freely at 13s 6d to 13s 9d per ewt. 

Drves.—Aloes steady. China Star aniseed very scarce. 
| Balsam Peru still commands an extreme figure. Bark, South 
American and East Indian cinchona, more doing at steady prices. 
Camphor firmly held. Cardamoms quiet. Castor oil also very 
| flat. Guim olibanum sold well, at full rates. Ipecacuanha steady. 
| Jalap also very firm. Musk, tendency of prices still upwards. 
Oil of cassia and oil of aniseed very little doing. Oil of pepper- 
mint at late reduction further sellers. Opium quiet. 
also neglected. 

Sueiac.—<As the visible supply keeps large, the market shows 
weakness. On Tuesday, 690 chests by anction, two-thirds sold ; 
the better descriptions of orange went 5s to 7s 6d lower; second 
orange and garnet also at some decline. During the week 100 
chests second orange sold to arrive at 90s per ewt, ce. f. and i. 

lvory.—At the public sales the supply has been moderate, viz., 
Sl tons. Prices irregular. Points for billiard balls did not main- 
| tain the high rates paid early in the year. Soft Egyptian brought 
full rates, and hard advanced also West Coast African teeth. Other 
kinds of ivory went unevenly. Stock small, about 133 tons. 

InpIA-RUBBER.—A higher price has again been paid for fine 
| Para. 

Merats.—In these markets the feature has been the varied move- 
ments in imported tin. On Monday salesup to 101/to 1011 15s, cash 
and fourteen days, or about 141 above the lowest accepted during 
' the panic last week. ‘The extreme advance has not since been sup- 
ported J97/£to 9S! 10s cash or fourteen days, being the range yester- 
day. A more steady tone at the close. British nominal. No 
change reported in manufactured iron, but the course of trade is 
rather quiet, and buyers operate with caution. Scotch pig has 
borernoge's slightly between 46s 10}d and 47s 3d, cash. Stocks 
| do not show any decrease, and the Cleveland market remains 
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Rhubarb | 


| 

A steamer cargo of Azov, 7,000 quarters, at 45s per quarter for the 
United Kingdom. Supplies afloat from Caleutta small, but 
from Bombay very heavy compared with last year. 

| Sprrerrs Turpentine.—The stock keeps small, about 6,000 
| barrels, but supplies are being shipped, and the prices show weak- 
| ness in America. Here the spot price has fallen 46s; last four 
months 33s 9d to 34s per ewt. 

| Oits.—Fish oils continue firm. Small sales of crude sperm at 
| 74l to 751. Newfoundland cod, 317. Pale seed, in second hands, 
321. Olive dull. For Seville, 392 per tun accepted. Cocoanut 
dull, with retail sales at the quotation. Fine Cochin, 341 10s on 
the spot. The market for palm has been steady, although rather 
quiet. Lagos, 3315s. Linseed quiet. On the spot, 241 7s 6d to 
241 10s; barrels, 241 153; May to August, 251; last four months, 
241 10s. Rape oil firmer, with a better demand. On the spot, 281 
to 281 5s; May to December, 28/ 5s. Cotton oil steady. 

PrrroLeum OrLt.—At lower rates there has been more business 
done. This morning’s “quotations are: on the spot, 5;;d to 53d; 
May to June, 53d to 52d; last four months, 63d per gallon. Stock 
and landing 216,162 barrels, against 72,879 barrels at same date 
last year. Supplies afloat are large by comparison. 

TatLow.—As the stock of Petersburg is all but exhausted, the 
price is raised to 54s per ewt. The business in Australian has 
been limited, buyers awaiting the public sales to day. 

Tosacco.—There has been but a trifling business done during 
the past week, and the only sales of American consisted of small 
lots for the immediate use of the home trade. Substitutes only in 
moderate demand. 


POSTSCRIPT. FRIDAY EVENING. - 


Sucar.—The market closes without further change. Barbadoes 
at auction sold steadily at 22s to 25s Gd. Crystallisea, 28s 6d to 


IVs 


293s. Demerara and Trinidad crystals withdrawn. Business in 
West India, 362 casks 1,500 smaller packages, or for the week, 
G58 and about 3,000 respectively. 3.350 bags crystallised Porto 
Rico sold at 25s 9d to 28s 9d. 2,988 mats China withdrawn. 
Corree.—An improved demand for plantation Ceylon. 899 
casks 300 barrels and bags sold at some recovery on yesterday’s 
rates for colory sorts. ags East India part sold on former 
| terms. 546 barrels and bags Jamaica only part sold at the prices 
already quoted. 612 bags Java withdrawn. 1,768 bags Costa 
Rica partly found buyers, including some fine at 87s. 





Rice.—A steamer cargo of 2.300 tens Rangoon at Suez at 7s 3d, 


| 
open charter 
Write Preprr.—s00 bags Singapore at 8d to 873d per lb. 
Merrars.—Tin irregular, at 07! to 951 cash and fourteen days. 
Chili copper, 631 2s Gd, g.o.b., cash. Scotch pig iron, 47s 4d per ton. 
TaLtow.—Of 2,089 casks Australian by auction the bulk sold 
without material alteration in prices. Beef occasionally 6d lower. 
Fine quoted 40s 6d to 41s; fine mutton, 41s to 42s per ewt. 





| ADDITIONAL NOTICES. 
| Tra.—Messrs J.C. Sillar and Co. state:—The market is very 
| dull. With the exception of Indian teas and fine greens nearly 
all kinds are cheaper. Shantam congous have been sold as low as 
| 43d per lb. The clearances since the Budget came out have been 
very heavy. The quantity entered for home consumption and 
sent coustwise during the first two days amounted to less than 
3,200,000 Ibs. The shipments from China to this country on the 
20th inst. amounted to 161,000,000 Ibs. 

Green FRuir.—Messrs Keeling and Hunt report that oranges, 
| owing to large supplies, are lower in price, excepting the finest 
| quality. Lemons are selling at reduced rates. Barcelona and 
Brazil nuts in moderate request. Lisbon onions selling freely at 
good prices. Malta and Lisbon new potatoes in request. 
| Dry Frvurr.—Messrs Richard Witherby and Co. report :—In 
| currants, a good business was done up to the eve of the Budget at 
steady prices, since when there has been a falling off in the value, 
; and in the interest hitherto taken in the article. Valencias are 
| firm at a slight advance on prices of last Friday. Other raisins 
neclected. 

_ Merats.—A steadier tone has prevailed with us this week. 
| Copper has fluctuated but little, and a small daily business has 
| been transacted in Chilian at about 631 15s for sharp cash. Iron 

isa little firmer in price of Scotch pig—to-day’s price, 47s 34d, 
whilst other kinds are without change. Tin is dearer, but with @ 
good deal of wavering. Having touched 1010 and 96l, is to-day 
YS! 10s per ton for fine foreign. Lead steady in value, but quiet m 
demand. Spelter rather neglected, and easier to buy by 5s a ton. 
Tinplates firm in prices, and in better demand. 





METROPOLITAN CATTLE MARKET. 
Monpay, April 24.—The total imports of foreign stock into 
London last week amounted to 37,373 head. In the corresponding 
period of last year we received 12,543 ; in 1880, 27,845 ; and in 1879, 
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'14,642 head. At Liverpool we rec ON iS eS AMPLE POLITE FEET, as pate magn 335 beasts and 531 sheep 
irom Boston. 

The cattle trade to-day was quiet, 
with a tendency rather in buyers’ favour. 
supply of beasts came to hand from our own grazing districts, but 
the receipts were equal to the demand, the inquiry throughout 
being sluggish. The best Scots and crosses realised 5s 6d to 5 5s Sd 
| per 8 lbs. The foreign side of the market was scantily supplied 

w ith beasts, chiefly Danish, which sold slowly, at about late rates. 
The sheep trade was dull, and prices were weak. The best Downs 
and half-breds sold at 6s 4d to 6s 6d per 8lbs. Lambs were in 
quiet request, at from 8s to 8s 6d per 8 Ibs. Calves and pigs 
reached previous prices. 
Tnurspay, April 26.—The cattle trade to-day was firmer, with- 
out being active. Beasts were quite as dear as on Monday, and 
sheep were well held. The few lambs were quickly sold. Calves 
and pigs were steady. Per 8 lb to sink the offal :—Inferior beasts,, 
4s to 4s 6d; second quality, 4s Gd to 5s; prime large oxen, 5s 6d 
to 5s 8d; prime Scots, 5s 8d to 5s 10d; inferior sheep, 5s to 5s 6d; 
second quality, 5s 6d to 6s; prime ‘coarse woolled, 6s 4d to 6s 6d; 
prime Sonthdowns, 6s 6d to 6s Sd; large coarse calves, 5s 6d to 


t, with no special feature, but 
Only a moderate 





porkers, 5s to 5s 4d; lambs, 7s 8s to 8s 10d. 





METROPOLITAN MEAT MARKET. 


Monpay, April 24.—The supply of meat is. larger than was 
expected. The trade is quiet, but prices are steady. 


Per 8 lbs by the carease. 
s a s a son s 
ferior beef .........-.cseeee 3. 4 to 4 OO} Inferior mutton ........... os 
Inferi 4 8} Middling mutton............ + 
PUNO GURU aosscccecccsscaice 5 


cr 
° 


POD 2 


Middling ditto ............06+ 4 0 
Prime large ditto............ 48 4 » 
Prime small ditto ......... 410 5 LAPP POTK cocicccccsecceesce 2 
VEAL ..cccrcsessrcsscsecssissoecese 5 0 5 8 } Small OME iiadiccecvticersstte 4 
tneasoena Ce OR i ae 7s 4d to 8s 0d 


Tuurspay, April 26.—A full average supply of meat was on 
offer to-day. The trade was | quiet, as follows :—Beef, 3s 4d to 5s; 
mutton, 3s 8d to 6s; veal, 5s to 5s Sd; pork, 3s 6d to 4s 4d per 
8 lb. 
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POTATO MARKET. 


BorouGH AND Sprraurre.ps, Monday, April 24.—A ‘ons | 
‘supply, but quiet trade. Scotch champions, 50s to 60s per ton ; 
| ditto regents, 70s to 80s; ditto magnum bonums, 85s to ton | 
victorias, 110s; Lincoln champions, 60s to 70s; York champions, 
| 60s to 70s ; ditto victorias, 120s; ditto flukes, 130s; German reds, 
| 4s to 4s 6d per bag. 


OF F ICI AL RAILWAY 


| Revenue past Half- Dividend per | 
Capital | Year. Cent. 





























te 

Exp’nded| ee . | = 

xp’ndec ee | <= 

| Gross |, Work- Interest oq Ist 2nd > : | 

exLeased jing Ex- Rents, Ulf. Hif. Hit Name of Railway. m 

: | Re- |penses, and r “4 

Lines. | | "Pases | Prefer-|.o%,|.0f | of 2 

ceipts. |. s*C% | * Teter~ 1985 1831 1881 = 

& Duty. ences. = 
a7 ie £ £1%!%, % 1882 
787,568 30,572, 15,561 10,964 2 1; 2. Belfast and County Down Apr - 
ene 89,248 40,421, 28,946 2 | 1) 12 Belfast & Nrthn. Counties! 2 
7,629,520/1,432,811) 692,713 510,916 13 12° 2% *Caledonian .................. 33 
2,263,650 119/929 52°55 59 38,107 1k to 4 Dublir., Wicklow, & Wex. s 
5,885,621) 300,285 119,458 (86, 487 St | 22 | Sb Furness ..............cccesceee 23 
10,261,552 555,859, 271,531 153,931 2} 2) 2} “Glasgow & Sth.-Western| 22 
a 71 1,704,02 : 878,020 687,297, 14 | ... | 1$ Great Eastern vo..........-- 23 
2,914,623 1,779,228, 935,518 573,289 3: | 2 | 3: Great Northern ............ 23 
| 6,040,955 316,605 155,221 78,030 2) 2 2 Great Northern (Ireland); 21 
4, eae 150,705 78,259 69,699 ... 2... ... *Great North of Scotland) 22 
89,389; 356,637) 195,506 37, 23 t 2) Gt. Southrn. & Westru.(L.)) 2% 
683 373,514'3, 5 Bt sts L028'178 ] “se 5t 23 2 34 Guest Weskoon at babes - 2 
| 34,989,936 1 ,918,062 1,019,120 "480,712 23 2b 23 Laneashire & Yorkshire 23 
| 87,910,583 5 es 93,311 2,660,552 1,326,211) 4 3 + London & North-Western 23 
sree 898'1,154,878 505,499, 365,452, 42 15 44 Lon. srightn., & S. Coast 22 
| £9,¢45,7 3 1,464,879 789.477' 336.128 38 23 3s &S -Wester 23 
| 2h06% si "603.169, 324914 298103 a th! inoieedhadinaaaveer 23 
1,040,396; 67,303 52,321 8,981 33 14 3} Lon., Tilbury, & Southend 23 
25,165, 602 960,680 456,398 457,646 2 .. | 2 Man., Sheffite & Lincoln.) 23 
anne oppl20 20 woe 2,375 5} 5 | 54 Maryport anu Carlisle ... 16 
4,927 291,162 0,562' 96,740, 23 | 24 | 24 Metropolitam.................. 16 
< 25,278; 10,610, 6019 5,567|...|... | ... | St John’s Wood ......... 
ene 92,858 173,086 87,176 100,073. 3 § ... Metropolitan District 25 
69,2 208, eat 3,826,770 1 894, 453 1,008,598 3h | 22 | S$ | Midland ...............cceseeeee a3 
577,321) 233,833, 138629,” 63,014 1} 1 | 1} Midland Gt. Western (I.)! 21 
BLS) 779 1,254,888. 609 605 575,304 1 1 =| 2¢ |*North British............... 23 
tonne 3743, 103, 960 1,712, 755,802, 44 | 32 43 North-Eastern ............... 22 
896,192, 245,906 "121 "385 49,422, 33 | 33 32 North London ................ 23 
7826738, 332,564 171,275 111,325 14/1 | 13 |fN-Staffordshire—Rail. 23 
olv319,553 80,751 36,006 29,941 5} 5} 5k  diouetae ae acme any oe 
1,312,689 1,176,711 531,064 310,300 4 12 | 4 ‘South-Eastern ............... 22 
one ,080 337,889 166,934 63.193 8 | 8 8h Taff Vale ooo. | 2 
79,045) 87,265 46,278, 38,021 13 1 | 1 |Waterford and Limerick! 14 


j 






































63 ; prime small ditto, 6s to 6s 8d; large hogs, 4s 6d to 5s ; small 
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share jobber and dealer.——Henry Entecott, 45 Latimer road, 
Notting hill, provision merchant. ——Henry Davis Willock, 22 
King street, St James’, lieutenant in Her Majesty’s lith Regi- 
ment of Hussars. Jamés Leith, 1 Lower Adam street, Adelphi, 
brewers’ agent.——William Simpkin, Cross Green House, Church 
Coppenhall, and 46 High street, Crewe, Cheshire, architect and 
civil engineer. Henry Davis Willock, Kennington Hall, Ashford, 
Kent, late a captain in Her Majesty’s 11th Hussars.——Frank 
Baker, 33 Stacey road, Roath, Cardiff, Glamorganshire, accountant. 
Wyndham Garrett, Rose and Crown Inn, Bradford Abbas, 
Dorsetshire, innkeeper.——Thomas Hughes, Castle Foregate and 
Town Walls, Shrewsbury, Salop, innkeeper and marine store 
dealer. 














SCOTCH SEQUESTRATIONS. 


Thomas Rogers, Dunlop street, Glasgow, wine and spirit mer- 
chant and restaurateur James Wilson and C mpany, Eye- 
mouth, sail makers. 





Peter Keay Imrie, Dunblane, grocer. 
James Fraser, Drummond street, Inverness, painter. Peter} 
Curran, Chapel street, Inverness, china merchant. —— John 
Adams, Crichton Lime Works, Pathhead, Ford, quarrier.—— David 
Smith, Eyemouth, baker. David Fergusson, Gooschill, 
quhar, Dumfriesshire, farmer and cattle dealer. 








San- 








THE GAZETTE OF LAST NIGHT. 


BANKRUPTS. 


Gearge Parker and George Parker, the younger, trading as 
James ‘Rea and Co., 181 Wardour street, Soho, manufacturing 
chemists John Honck, Havenfield Lodge, Hornsey rise. 
Richard Henry Sorrell, Saffron Walden, grocer, draper, and general 
shopkeeper._——_John Mitton, Halifax, blacksmith. 


SCOTCH SEQUESTRATIONS. 


William Slight, House of Mnir, Haddington, contractor —— 
John Hood Aitchison, Coldingham Law, Berwick, commission 
Charles Brodie, Innerleithen, joiner. Donald Macrae, 
farmer. 














agent. 
Glenvargill, Portree, Inverness-shire, 
Gardiner, Reform street, Dundee, drapers. 


Low and 








TRAFFIC RETURNS. 


2 
Receipts. = Aggregate 
Receipts of Half- 


Year. 











ceipts. 


Tvurspay, April 25. 
BANKRUPTS. 
; George McConnal, 33 Abchurch lane, solicitor——Edward 
Ridy: ard Gabbott, 262 Gresham House, Old Broad street, stock and 


Same Wek 

Col 

aA 

“ 
Latest Price. 


Total Re- 
1881 
o 
e 
Traftic 


Parcls, &e, 
Merchdse, 
Minerals, 


Pasengrs., 


: 
~ 
Se 
| 
ai 
i 
fe 
| 


eo ££ BL £ £2; é £ £ Se s 
609 455: 1,964 1,404 17,570 29 17,189 15,016 53} 55% 
1,634: 1,714, 3,548, 3,877 3,419! 25 1365 1364 
15,798 41,559 57°157 55,118 48,604 75 109; 644,342 620,220 7583 753% 
mm - si 16,407 135 1354 
1,724 g 65 S 11°82 10,301 4, 378 = 91 146 18: 5 320 s«161,28S 127 127 
7,169 13,002, 20,171, 19,305 31,076 61120 241,637 238,289 3253 327 
26,739, 26,115 52,854 56,460 41 954 65 75 870,358 £22,764 $564 8 

23,751) 43,456, 67,207 66,196 37,423 75 128 | 1,027,392, 985, 2 52 oO 848 
6,480) 5,508, 11,988 12,879 12,798, 23 .. 175,853 163.734, 287 467 
1,901} 3,392 aes 5,327' 14815, 20 63 | 61,254 58,085, <8 239 
7,596, 6,381! 13,977, 13,237) 15,513, 27)... | 199,395 178,302) 474 | 474 


31.277, 66 142) 2,171,755. 2,049,968 2,207 
69,425 145.153} 1,166,661 1,106823 483 | 490 
50,350 1061714 2.875.449 2,761 385 17483 
513,229 413g 4014 


63,177, 82,048: 145,225; 144,867 
23'633, 43,599 67,232 69,593 
64,508. 120,559) 185,067, 183,105 


30,817/ 10,781) 41,598 42,205 53,520, 101147 | 505,158 S15,229 4s L 
BRAS 18,451, 51905 51.611 29,620 65137} 754,637 685,654, 796% 796% 
16,612} 4,535, 21,147 22.762 156,111 138 31} 306,593, 290,152 153g 1588 


27,724 27, 171 45 45 
462,656 269 268} 
37,018 412 41} 


(238 21,956 39 161 


355 410) 1/763 
ons 1 91604 117 88) 489,532 


7,051) 24,530 31,581 23,991 


523 2214 2737) 2274 20,100 66... 41,120 
me") 17'585° 11/478 720,200 9162223 172,662, 169,037 128) 8 


557,30)... | ... hs 4 uu 


7552 7.545 434197 550 58 115,995 117,679 12 12 

37.398 80,433, 217,631) 131.392 55,151 106 2394 2,649,422 2,021,042 11,2408 1,227 
4s! 5,105, 9,049 20,069 12,320 24... 125,908 117,756 370" "370 
16,074 S261E 48,690 49226 31,452 49 Gs} 552716 526.838 98H} HSGh 
31216 84502 115718 1178 37,537 82169 1,776,531) 1,697,075 1,490 1,490 
5391, 2839 8250) S89) 324019 687182 132972 ‘1zS,544 12 2 

2°99 6837, 9831, 10,005 ... | 54 82 2 195090 yegqq7f| 19L 19h 
: 7 1309 1,460... ais 1. te ee | ‘a 

“| 3'995 3109 20,547 51208 “ 50,980 45,042 652 SBR 

25,030 10,887 35,917 39,320 58,177 100138 533,807 505,446 3590-354 
ar w| 33633! 13106 36,440) -184 288 4 a 7s it 
2116 2.236... 15} ... Ss sis M41; M4} 


























Oy en lll la praesiate ieee sccipts. Total Receipt. 
| Week | Receipts. | Total Receipts. “) Receipts. | Total - Receipts. Week ae oe prc ne 

ee cag | eee enone c Wee See, Name. : B60) 2 882. | 1881. 

samnes Hindng, 1882, ! 1881.| 1882, | 1881, | Name. gndng.| 1982.| 2851.| 1882. | 1981. \Endng., 1862. 188). 881 

| eee | a rg (ee £ £ 

bo et : ae £ £ £ ; 2005 27,178 25,75 
Bahia&S.Fran, Feb. 25, 1578 1s 10,606) 146609 } Madras ......< Mar.18 11731 11,597 126,161, 122,678 | Suiyn eCamsabe 27 25! onoat 26153 ais 247 O08 | 
Bmby.,B.,& C. I. Mar. 18 20,889 18,290, 197,12, 183,188 | Meridnal. Italy Apr. 8 26,189 26,589 599, 342,366 } Scinde ........... ar. lenaee m 7 987148 938,343 
Det. & Milw kee.’ Apr. 20 5,600, 5.500 75,400, 59,500 | Ottoman... ..... 8 1,849, 1,666 “27172 24 442 South Austrian Apr. 15 eae aes 60818 68587 
East Indian ... 22 86,691! 75,500 3 1,486, 009 2303026 | Onde &Rohlknd Mar. 4, 11,508 9250 112,802 83,927 } South Indian... Mar. }}) 6,10 seis? 778,607 735,314 
stern Bengal Mar.25 7,637. 5,879 1,129 96,314 } Paris-& Orleans Apr. 8 99,114 £0,358 1,224,955 1171208 ) Sthn. of France Apr. 15 21540 22°24 310.275 285,086 | 
G.Tk.of Canada Apr. 22. 46,699 44,514 63627 5, 669,414 Po New ...... & 39.229 36,014 527,467 499,072 } Do New ...... 15! 60,043 6816 S280 $223 065 
Gt wen Penin, — “22' 30,484 76.733 1, 300,235 978,165 | Panis & Medite, 15 216233 249476 3,409,245 3 nod760 | Wetn. of France 15 26-415 Sorsls 457,670 S0e,l6e 

GtWoofCanady 23 21600) D 23,200 "232100 257:900 | Do New ......, _ 15, 18,403 16,084 248,764 243,183) D7 New.) ca 











* The aggregate is reckoned in these cases for the half-year beginning Ist February 
—! amare zest LL ALLL AA 
Ne eaeaeralinmencneeemoeeneaa eee nine SRO Sap anmeanenreneesnaanaatng lle EE 
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, ’ ewoods— (Con. -) a 
COMMERCIAL TIMES. | Pyewoods—icm) 4 6 
WEEKLY PRICE CURRENT. F AURIIEIID <oFicesesysscercense ; = 
eo’. The prices in the following list | io aeneers opalimae cplada te 7 19 
are revised on Friday, assisted by | | Elephants’ Teeth— £es 
an eminent firm in each department. | Large sound ...... per ewt 55 0 
LONDON, Fripay. Scrivelloes ... owe 9 
Arrow Eoot—yper lb s d@ sda | Pruit—Currants, duty 7 fae a 
Be FIRGONG,... 0sccese coves . 0 $ © 8 | Patras............percwt 28 0 
Ashes— PO eee 32 9 
Pot,Canadaistsort.pewt 29 0 29 6 | Gulf... Jncccb aay 30 0 
Pearl do ee 0 0 III os ccncnsencceres 2% 6 
Brimstone— EE ci dusk dis cocepeuiey 0 0 
Rongh,best thirds.per ton " 76 0 0 | Figs, Turkev...pewt,dtypd 30 0 
SE int siddasdaseinaties 0 9 6 | Raisins, duty 7s per cwt. 
ce kale cise “0 SEE OF WR icccccrccncnccon 45 9 
Cocoa—duty ld per Ib 8 do 8 4d! Selected... 46 9 
.| Trinidad greytoord.p.cwt 65 6 74 9 | Museatel ............0.. 60 9 
Mid. to finest............... 75 u 105 0 | Smyrna, red & Chesme 35 0 
INI = icy css cneseeticceen OO, RR ives eee 8 8 
| Other West India Mm OS. hr asc esa 35 (0 
} Guayaquil ............... 58.0 78 0 | Oranges—S.Michaelpcese. 10 0 
| Surinam ................ 70. 2% 28 8 I iscinidokiessceasien’ 18 0 
oe _ en 86 0100 0 |  Lishon&St Ubes,}chst. i7 9 
Coftee—Duty 1} per Ib. i eee per box 8 0 
Ceylon, plantatn. lw.wic.. -8 9 65 9 | Lemons—Palermo ......... 1s 0 
Middling to fine 66 0108 O |  Messina...........ce0e 2 0 
Native, good ordinary.. 43 0 45 0 Flax—per ton. £8 
Fast India, plantation 6+ 9198 0 | Archangel,Crwn. Dundee 37 0 
Native... 0 0 © 0 | St Petersburg, 12-head... 23 9 
Mysore, 1: ed um tobeld. 87 06182 9 } == 9-head... 22. 0 
| Manila, fair Indan 4 0 47 0 | Egyptian, Gov. Dressed... 0 0 
Singapo:e, picked Bally... 30 9 42 0 Com. to good... O 0 
Mocha, fair togood &finel§4 49 110 9 | Gutta Percha—per lb s ad 
Jamaica, ordy to fine ord. 57 0 52 0 | Fim@......eecseeceeseeseeneeees 2 6 
Low middling to fine... 56 0110 0 | Hemp— £ os 
Costa Rica, mid. to fine... 69 9 90 0 | St Petersbrg.,clean.pton 22 0 
Ordinary to fine ord.... 47 0 57 0 Manila, fair roping ...... 43 9 
Central American, &c. ... 45 9 55 0O Jute, good to fine ......... 16 10 
| Good to fine ...... 53 95 0 | BUEN oor cds cnssasns 12 0 
Brazil, Rio low super rior.. 47 0 48 0 | Coir Yarn, good to fine... 28 90 
Good first ....... 1 0 46 0 | Common to fair ......... 17 10 
| ae to good channel... 38 @ 42 0 | Hides—Ox&Cowprlb s d 
Common to barely fair 30 0 34 0 | B.A.and M. Vid.dry... € 8 
| Afloat fr. togd.channel 36 0 40 0 | Do & R. Grande, salted 0 6 
Hentor., $6. 0,.40 0» | Brasil, Deg. ..,..0.<00.s0i000 0 9 
|| Cotton—per Ih. qe a | Drvysalted ..... macvesee eines 0 6 
| Tinnevelly, fairtogd.fair 4% 53; | Drysalted Manritius ...... 0 5} 
Chemicals— s d gs d | Rio, dry Rio Grande ...... 0 9 
| Alkali—Riind ..prdegree © 12 © 13 | West Coast hides............ 0 8} 
Acid, citric perlb 2.0 0 0 TD, WHE cc sscncevsnceces O 4 
Nitre sens: beads ee a oe RE suek 6h ces en dicoes 0 4} 
Oxalic . a eae 8-2 ga cw 0 43 
PORGAIIG 0. osivcsscecctocssecs: RB. SIRE: PRI GIMRID nc5 seosevetownnprcnen 0 33 
Sulphuric ........ 0 1 © 6 | S.America Horse,pr hde, 4 6 
Alum, lump per ton £6 26 6 5 | Indigo—per lb s d 
| Ammonia, carbonate.plb 0 6} 0 6} | Bengal mid. to fine......... 6 6 
i Mnriate ...... per ton £30 0 38 0 | Consuming mid.to fine 6 4 
| Sulphate ........ £20 5 215 Low and ordinary ...... 3.6 
|| Arse nic, lump.. ‘per ewt 24.0 0 © | Madras, Velore gdtofine 5 6 
DS NE cock oes ciyscnenkous 8 3D. 4: TE acne 4 
|| Bleaching powder ......... & ©. 63 Kurpah, good to fine...... 5 6 
|| Borax, English, refined... 60 0 62 0 Good ord. to good mid. 3 3 
|| Cream tartar, crystals ...120 6122 0 | India ere lb 
|) Calomel .............: perlb'2 7 O UV | Para, fine ..... ae 5 
| | Todine........ ..peroz 05 0 0 | Leather—per lb 
i! Potash, bic hromate.. plb 0 6 O O | Crop iides...... 30 @45lbs 1 0 
SIND, 63). <. =: vsenceuminuk 0 5300 | a 50 65 1 6 
Hydriodate ....0..0....... 7 6 0 0 | Englishbutts..16 24 1 3 
PrMORES ocisiciininn 6 9 On | .. wae 28 36 1 6 
Sulphate...... per ton £1) 6 1110 | Foreign butts.16 24 aS 
| Precipitate perlb 210 211 | do wine ae 1 1} 
|| Sal-Acetos ............perlb 0 9 0 9} Cape,Austn,&e.l+ 3 a re 
Sal-Ammoniac......prewt 44 0 45 0 | Calf Skins......28 35 a8 
| Soda—Bicarbonate p.ton 9 0 9 26 | a 40 75 a7 
Crystals, exshipprton £518 0 0 | do 202-00 100 1 $ 
Caustic, London ......... £9 3 1 0 | Dressing Hides ............ 1 0 
eee per degree 0 14 6 6 Shaved Ws Dacian secas aoe 
| Sugar lead, white.. a ewt 31 0 0 0 | Horse Hides, English 0 ll 
POW: coxcesses vee 26 0 0 0 | do Spanish...per hide 7 0 
| Sulvhate Quinine— - | Kips, English, per Ib...... 0 il 
| English, in bottle..pr oz : 6 00 | do East India............ 09 
French ditto .. : 0 9 6 | Metals—British Copper € s 
Sulphate, copper anil cwt 19 1, 0 0 | Cakeand ingot..per ton 68 0 
Zinc...... _ 8 6 90 Best selected ............ 70 9 
| Vermillion, E nglish.. ois. 33+ BR: ) TR erence eu 7a @ 
| Coals—per ton. | Chili—gd. ord. brands.. 63) 5 
| Wallsend, best............... 15 v 15 6 | Australian, Wallaroo... 68 © 
| Cochineal— do Burra ...... 67 10 
Teneriffe silvers prlb 1 2} 1 4 | Iron, per ton &s 
: Black ..... ; ~ ee ae Bars, &c., British ..... 6 10 
Drugs— | EON: Sbccovasloneens neces 7 9 
Aloes, Fine E.I....per ewtli) 0180 0 | MO ni sascccadecnticisine 715 
Cape, good to tine 62 6 6 0 UNE nu sbackavsavevkdses 9 0 
Anniseed, China, Star... 3 6110 0 BOER, WICK ocscccsvecsssee 6 6 
balsam Peru ..... om Ib 0 0 0 EEE Votinhhs cucteoeeck cxcane 6 5 
a oe eS ee @ ) eR we testetitticserarness 9 15 
Bark, Calisaya..............2 3 5 0 | Scotch pig, cash ....... . 47/4 
S E.L&e. srene wed, Crown 4 0 7 0 | Lead—English pig, p toni?4 10 
do do ae... 26 - 8-8-1) ee 14 2/5 
Camphor, China...perewt 79 0 80 0 {| Quicksilver.... .per bottie 6 5 
Cardamoms, Malabar,gd. 6 6 7 O | Spelter, Silesian...perton 16 15 
Cantharides ........ perlb 2 3 3 6 } Tix, English, ingots ..... 101 ¥ 
Castor oil, seconds ......... 0 33 0 3} MEIN sepitucccnsavcessadexeds 0 9 
Gum, Benjm.Sum 2dspewtl25 0195 0 este serra 97 0 
Olibanum, drops........45 0 65 0 | SI ooo sss 97 9 
Tpecacuanha, good to fine 4 3 4 9 | Zince................ . perton 20 5 
NS 1 2 1 3 | Tin plates, per box s a 
Musk, tine Tonquin...poz 72 0 75 0 | Charecoal,IC ............ 21 0 
Oil, Cassia ........... perlo 3 9 310 | Coke, Ic a aa 
Aniseec . 7 9 7 i108 | Molasses—W. 1. _p.cwt ll 6 
; Peppermint, “Hotchkiss 11 9 1110 | Oils—fisb-- £ a 
| Opium, Turkey fine.. 14 0 16 6 | Sperm ............ per tun 7t @ 
Rhubarb, China fairto gd. Ss 8 8 3 Southern, pale..... cides 0° 
Senna, Tinnevelly good... 0 24 0 9 ORION ssiiciccecictoats 31 10 
Other E. lL. lowto good 0 2 0 9 RNG ccccbeeienntinicenxettubeel 31 0 
Dye stuffs, &c.— CY eee 0 0 
Galls, China ......percwt 98 0100 0 | Olive—Spanish............... 39 0 
Safflower ,Bengl,zd. tofine 70 0 100 0 | Messina, Palermo, &., 0 0 
4 Turmeric, Bengal ......... ae 2 aelC”lUlUl CE eee 38.0 
Gambier, block ............ 19 9 20 3 Mogadore ......... shepieesia se 6 
Cutch, good to fine......... 54 0 36 0 | Seeds, Linseed... ‘per ton 24 7/6 
Lac dye—-Good fine.p.lb 0 3 O 8}! Rape, refined English... 36.20 
£ se £ 8s | _ Brown, English ......... 28 0 
ee 5 SI BD oii cevcenccs Bu 10 
0 | Cocoa-nut Ceylon,in pipes 25 0 
0 SIN Scctatpscudhccksoante 34 10 
0 PER IEAROS)  ..6scccscrcsece 38 0 
QO | Lard English ............... 59 0 

















Oils—(Con) s 
Petroleum Oil ...per gal. © 
Oil Cakes, Lnsd. ,Eng.ptn. £8 
ND ook nihascensanncece ° 
Oil Seeds— ; 
Linseed, Black Seap.qr 45 
IT ass stvniscoisasncae 46 
I scniiasnsapceeses 45 


Rapeseed , Ferozepore... 45 
Caleutta, R.A. T..2%. 46 


Plumbago— 8 
Ceylon, lump ...... per cwt 17 
Provisions— 
Butter—Cork...... perewt 9 
Friesland fresh, tines. ..140 
Jersey . ; 1'5 
Bacon singed— ~Waterfrd, 74 
RAMONE cascnseseccsescene 66 
el Baik, Aacucdhaccunee 68 
PEOMRDGES oi cossscccncecess 68 
PEI, BE setacccsesycsscaet 90 
Irish Scoare Rabe speeds Cokin 82 
Lard -—— Waterford and 
Limerick bladder ...... 7t 


Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 62 
American & Canadian... 65 
Pork—Amer. & Can..pr.bl 70 
Beef—Amer.& Can..pr.te. 90 


Cheese—Edam, new ...... 62 
American, good to fine. 55 
RM isu cedeelcciedseadnancad 56 
RIND oc idivnns <xsnxiciess 72 


Rice—Rangoontoarrive 


open charter...p ewt 7 
Bengal, white,onthespot 8 
TA WOOD a cccccshescesncces 6 
BIOL a ckssessnconceuoinsnstie 7 
Oe. Wi capsxecanichavcassess 0 
Bosin—American, com. 7 
Medium to fine ......... 8 
Sago—Pearl......perewt 15 
NS SINE sscpsnisasescasinnen 13 


Shellac—per cwt 
Orange, good to fine ...... 95 


hivery and native ...... 90 
UNE AA ic. denadsseaceres 84 
Button, sorts good to tine 98 

Low to medium ......... 80 
Sticklac, Siam ............... 67 
Silk— 

Bengal—Surdah ...per tb i6 
Cossimbuzar............... 16 
UII 5s tons cecen 16 
Jungypore&Comercolly 13 
Radnagore  .......ss.ce00e 15 

China—Tsatlee, Nos.1&2 0 
DIET “sadindnsncpbbieciupheses 18 
No. 4 and 5, &............ 15 
SEPARA conssrsssesasessas 13 
Long-reeled ............... 2 
BEE, Sin niwrsbeavuscoccncss 3 
MMO sans sccsnccapwecke 0 

Japan—Low to fine ...... 14 

Patent Brutia ...... cui 21 

ND ha bidivcinedanns dhoecns 8 

Italian—Raw, white Novi 0 
Fossombrone ...........+ 0 
Other kinds ...........:... 0 

Throwu—Piedmont ...... 25 
INIT 23k ccc ascoka tony? cosa Tee 

cL | eer 23 


Spices—Pe “pper— 
lack, Eastern...per lb 0 
Alleppy and Malabar... 0 
White, Singapore, fair. 0 
Pimento—Fair to good.... 0 
Cinnamon—Ilst Ceylon... 1 
BAO CE OD ou cevncsexestaves 


Do 3rd and 4th............ 0 
Cassia Lignea, unworkee 34 
Cloves—Zanzibar ......... v 

OEE ouiseesiasincactertue 1 
Ginger—per cwt 

Cochin, scraped ......... 45 

Do TOUR ...: 20.0050 3 

BIN a fcgeds ix cnexcd oe 25 

errr 27 

Jamaica, low and ord... 45 

Do mid, to fine......... 68 
SEOOE: «iiss vasiaaxacveent per lb 1 
Nutmegs, brown............ 2 


Spirits—Rum, duty 10s 4d per gal, 


Jamaica, per gal. bond, 


30 to 33 0. P .... oscse0. 3 
Fine marks ....... a ae 
Demerara, roof ...... 2 


Leewardls ana.proof 2 

E.I. & Mavritius — 0 

Foreign ......... _ 0 
Brandy, duty 10s 4d per gal. 


CBOE woccueses iz 

Vintage of | 1877......... i2 
Ist brand < 1875......... 13 
in hhds it ee 0 
i oe i4 


Corn spirits, pf, duty paid 11 
Spirits, f.o.b. Exportation 1 
Malt spirits, duty paid ... 12 
German spirits.............. _* 
Sugar—per ewt 

british W. Lnudi«, retining 19 


SPIO onc cseccscenane 25 
Foreign Muscov., grocery 23 
NES ica 19 


Mauritius, crys. No. 13 14 26 
o No. 15 17 27 
Syrups,low to good yellow 20 
Low to good brown .., 16 
Bengal, lw te gd. Gurpat, 21 
Low te good brown ... 14 


| Penang, brown to fine yel. 16 


a 
0 0 
519 
715 
15 6 
# 8 
62 0 
44 0 
s a 
33 (0 
36 (0 
35 0 
25 0 
0 0 
50 0 
090 
47 9 
90 0 
37 0 
52 0 
45 0 
15 0 
25 0 
20 60 
9 0 
33 9 
16 0 
2s 
42 0 
28 0 
93 0 
0 0 
0 0 
a a 
40 
2s 
3 0 
43.10 
19 0 
16 0 
4 0 
27 «6 
s d 
011 
09 77 
010 
0 9} 
0 63 
011 
QO 9} 
0 52 
C 58 
0 5% 
12 
12 6 
s a 
8 0 
7 OU 
6 3 
6 2 
4 3 
6 0 
5 66 
4 6 
1 6 
1 8 
2 1 
2 8 
| ie 
2 2 
1 9 
. 9 
210 
21 
a 
i 6 
1 2 
19 O 
ie 
3 1 
2s 
70 0 
70 10 
a! 
63 15 
63 10 
os 0 
£& 8s 
7 0 
715 
8 5 
10 0 
6 5 
6 10 
10 10 
1415 
a4 «5 
0 0 
17 0 
102 9 
0 9 
98 0 
98 0 
20 10 
s d 
23 (0 
18 6 
14 6 
£ 8 
wo © 
0 0 
32 0 
31 19 
uo 0 
0 0 
o 0 
33 10 
38 10 
2412/6 | 
0 0 
0 ®@ 
15 0 
0 0 
0 0 
33 5 
6l 0 


‘ 


Native brown ............ 14 
Madras, native............... 16 
MOD ksi cvcnsciacsnde 13 
Manila, “superior” ....... -17 
Low br DO a cars 2 
Siam and China white... 0 
Low to nne yellow ...... 19 


Low to good brown .., 14 


a * 
53.0 
10 0 
776 8 
ek 
0 oO 
0 0 
9 46 
0 0 
6 0 
d s 
0 21 
0 0 
9 160 
0 15+t 
0 O 
0 68 
0 72 
0 74 
0 110 
0 100 
0 76 
0 0 
0 65 
0 66 
0 80 
0 100 
0 64 
dv 66 
0 60 
0 75 
3 7 
6 10 
” 
S 7 
0 0 
0 0 
0 1 
Oo 17 
0 i4 
0 135 
0.92 
) 86 
9 105 
0 95 
6 70 
6 17 
0 16 
0 16 
Oo 1t 
0 15 
0 0 
0 19 
3 17 
6 18 
O 14 
0 16 
u 0 
" 20 
0 2 
6 ll 
0 0 
0 0 
0 Oo 
0 27 
9 28 
0 26 
2. 
52.0 
s 0 
3& 0O 
$ 2 
nA oe 
8 
6 35 
9} Y 
93 2 
% 120 
9 47 
6 26 
) 28 
0 65 
0 200 
. 
: «2 
2 3 
U0 4 
z 2 
2 3 
6 » 
0 O 
0 12 
6 12 
0 13 
0 Oo 
0 0 
S.-i 
+ & 
6 14 
33 1 
0 238 
© 30 
0 26 
0 23 
0 27 
0 28 
6 24 
6 20 
0 24 
0 20 
0 26 
0 15 
v0 19 
9 14 
0 19 
6 14 
0 Oo 
QO 24 
0 18 


CROSS OOCOAMOOF 


coceco 


eooocoococeo oooeo 


~ 


BPABSS Ot 82 


coace 


ASoacesooaceccoe 








eeeeesa_=0@nanmaoOanaQqQq>q>$smqmmm eee 


[April 29, 1882, 


Sugar—(Con)— = noe 
Java, grey and w 
Brown and cae cones 
Brazil, brown............... 
Egyptn., good to fine cys, 2 
CICMGD rerdscicethssivechbs 


8 
0 


0 
Floating cargoes for U.K. 


Java, No. 1415 ...... 
Cuba, Centrifugal ...... 
Fr.to gd. Muscovades 


22 


REFINED—For consumptn 


Titlers Reabdatnaibtndauaadad 


For export, free on board 
Turkey loaves, 6 to 101b 
Crushed.............000000 . 


20 
Dutch, refined, f.o.b. in Holland 


20 lb loaves superfine... 

20lb do Mea ae 

Cone 
_— 0.1 — 


= No. 2 — 
French loaves, f.o.b. ...... 

Beet—Aus. & Germ. fo 
French Crystals, No. 3 
= etre—Bngl.pewt 
glish, refined ......... 
Nitmte OE OG sdiseesdcces 


35 
o> 
2 


29 
27 
29 
28 
26 
2 
23 

0 


21 


. 


wo 


Shells— M.-o’P. per cwt. 
China, Manila,gd.tofinei55 


Bombay do 
Tortoise, E.1.,do per lb 
Taliow—per cwt. 
Petersburg, new YC... 
Australian mutton,fine 
Do beef do ........... 


67 
8 


5t 
41 
41 


a eee 42 


Tapioca—E.I flakep.|b. 
OE: asécteveniae per ewt 
Tar—Stockholm.per bri 
TOIL crnese csaverase 
Tea—duty 6d per lb 
Congou, common to fair, 
Medifim to good........ ‘ 
Fine to finest ............ 
Souchong com. to good... 
Oolong, common to fair.. 
Good to tines’ ............ 
Flowery Pekoe,fr.to mone 
Fine to finest . 
Orange Pekoe .. sapenacabial ° 
Fine to finest ............ 
Canton scented capers, 
common to fine ...... 
Hyson, common to fair... 
Gcod to finest ........... 5 
Y. Hyson, com. to fair ... 
UPC WOE vec ccocesisccceins 
Good to finest ............ 
Indian Pekoe,ine.broken 
Orange do ‘inest......... 
ee 
POE oo icacsxicosanaee 
POM BI. vkisccescasivec 
Timber —Tiwher and 
Hewn Wd.—Dantzic 


& Memeltir. perload 5 


BGG OP cscs Totecte 
Swedish “vr ........ciccves 


Canada 1ed pine......... : 


—  yellowpine,irg. 


Quebec oak .............00068 12 


Baltic OG8. 6.06 cic ein 


Indian teake ...........000 ‘ 


Wainscot logs 18 ft each. 


Deals & Sawn & Prepared Wood— 
Norway,Petersbg stnd. 7 0 8 


BWOGIEN csisiccsacsoamccot, 
PPODTIOE «i viecctaccedetonece ’ 
WOME vives ccevsccasceaee x 


at BMD cciliasesvecans 
ae UR So cousecee vas 
American spruce........ ° 
Dantzic deck, each...... 


0 
14 
20 
18 


50 


Staves—Baltic,pr. mille £180 
Quebec,perstandard dol00 


Bosnian, per mille...... 
Tobacco—duty3/6 perlb 
Maryland, per lb, bond... 
Virginia leaf .............0 

_ RING © sesstiteil ° 
Kentucky leaf............... 
— CRF... .sscexuenie 
Negrohead ...... duty 4/10 
Columbin.1f., duty3/6prlb 
BVI. .055 cnaneecacss tse 
_ cigarsbndduty5/6 
Turpentine—per cwt. 
American spirits ...... 


Wool—English—per pack of es 


24 
8 
0 
0 
0 


a 


Oreoro: 


= 


Gor SCOR BAe oocoo= 


AAAMOOAHS SCAQSd CACOCOCAaSCwAwoem 


- 
obo ON eo OC 


~ 
KEIO bk 


So SOAK BRlAAKAOSCSS 


Fleeces 8. Down hoggs£12 lu 


Half-bred hoggs...... 
— wethers... 
Kent fleeces............ 


ll 
10 


8. Dwn. ewes &wthrs, 12 1% 


Leicester do............ 1 


Celonial—per lb 
Sydney and Port Philip 
—Fleece and lamb... 
Scoured, &e............ . 
Unwashed...........0++ ‘ 
Locksé pieces (wshd) 
Adelaide-Fleece & lmb. 


Aus. cross-bred washed 
V.D. Ld.-Fleece & lamb 
N.Zealand-Scoured,&c. 
Unuwashed.............. 
Cape G. H. Fleece iamb 
Snow white........... - 


Wax—Bees......per cwt.. 
E. TL Whice .. ...cecseovee 


a ed 
~ 
Boge ge Sac 


PONG HOO 
Tn 


wie 


ee 
we 


—_—————— ee 


BRR otcokRos 


BoB BoBo 
owe ceoomwoocooso ooo coooeooeeooeoe coco oowse ore coocooe 


oBBocoBS Bobo 


om 
ocor> 


oe 
Sow 


a 


ree CID OOD MH HOCH ORL O 
eK OKO OH ORR 


I 
oS 
o egjoooococeco 


15 10 
16 10 


0 0 
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Kiawwocmron 2 
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ee 
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Stock Markets Price Current. 
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BRITISH FUNDS, Ke. 
U 
a ee nited Kingdom. 
| aan’ siniiisiaeiaaapiaane Tacs (Coupons payable in London.) 
1 Dividends Due! Name. = Antho. BONDS LOANS, AND 2  clesing 5 ; =e. 
EE ee a TRU 5 S| a=, Next 
| Jan. 5 July 5.. eee Consols .........++: 101g 12 » ee soni & € | Prices. Diviients at] Draw Closing 
ls - peeves. Sar 4. ../2018 13 2 | nit nash onan due. 3 =! in Name. Prices 
1§ Oct. 5....3 per Cent. Reduced ............ 10031003 | 16,984,3: ing. | 7 
| sper Oct. 5. _ New 3 per Seca ecens Seeeeea |e eAAaE Mateepel Rat Wis. | Prermmagy cp ipanereese 
Tan. 5 duly 5. 33 — Jan. 18%.../... ... ~~ Stk.,6 Oct,1929. 33% Stk. 100 1°53 106 Sept. = July. Chilian 1873 ...... 5 > 
te July5.... Do2k — _ Jan. 1894 ...| 35} 864 2,450,000 Do 3 % Stock... .. 3 % 100 100 ws oe, | eet, 2 | cei) De Wee Soe oe 
April 5 Oct. 5....Annnities, April, 1885 .........| 2 22 1,008,500\Conpenons ISttob.p. | |... | i Feb. i | Aug. ‘Chinese, 1874-6 ... 8 © tot % 
AP og. 4... Do Aug, 1908(RedSeaTel.) 15 154 “oa ae re » Ang.) --- | Aug.) Do 1877 ......... &%104 6 
Mar, 11 Sept. + i excheq, Bills, Mar. 1,000124%)|7s 128 p | 1,046,800 Do a Se ae 1100 | 99% 1004 wl ol se a ce | . 
Mar. 11 cee 11} Do, 1001, 2001, and 4.5001 24% | 7s 123 p | 1'238400 Do dc 3 7... 33% 100 |100 | 994 100} iN i | pr. ‘Costa Rica, 1871...6 % 24 2% 
| June 11 Bec. 11, Do 1,000 June 2 % ........ EE iy mo Re Mat tet! ...| Sep, ‘Danish 1 ceed 7% 19 21 
| June 11 Dec. 11 Do 100i 0M and eS 5s 10s p 728100 Do do 18803”. 2 me ‘ol ~~ | Sees ee =| on ee ae + 
| April 1 Oct. Biss ——— eee. oa — Rl. 2,000,000 Birmingham Corpo- 100 100}... ... Mar. a 3 isda. |Danubian a 4% a 
; April 1 Oct. 1... Do 1910 ptt ea ~ — 2,000,000: ration Stk. 1946 34% 100 {100 |100% 1003 oe re Do 13867 * eo “Ie 
4 "April 1 Oct. 1... Do Rupert's Land, 1904 do| :.. -:. | ’613,700 nites One 31% 100 fs | =) a vr |Bewador, BorGn. 3 % 3 15 
4 Ap i << apicdaenaciecaetiaes Dae cid o 104 106 | M ro.LdWar ... 2 4 
7 | ee aly, Oct. ‘Jamaica é %, July 1, °1897, gr.| ... me a oe oe 4 % 100 {100 107 109 ay Nov. ... | July. Reyptian, Unified 
3 Aoril 8 Oct 5° Bank of England St ser leer 2 s & Water Db.Stk 4 % 100 a fae = | Apr.| DoGovat-Brof. 5 881 994 
4 oe Oct 5. si § i ock 43 % |287 259 2,000,000 Liverpool Corp Stk. 34% 100 June Dec. ... I .. | DoStateDo 53S or 
4 April 5 Oct. 5... India Stoe 4 % Oct. 10, 1888}104 4 | 3,139,870 Manchester Co a" 100 100} 1003 | April Oct. | = | Soe eDomain 5 % 88% 594 
5 Jn. Age. 7 ‘Oct. Do Stock 34 % Jan. 5, 1891/1912 2} 100,000, Midlesb h rp... £ % 100 100 |110 2" | ira Saneh 
4 t Do Scrip, 25 % to be paid. mar | 400'000 Stockton Ca Mrt. 43% 100 100 104 106 Jan, July. 23 | | | oe Deb....... y 67 «668 
: | Do Enfaced Paper, 4% ...| 843 952 | 326, 1 Corp. 1908 43% 1U0 100 104 106 | Jan. Jul KhassaS cor A 
j | sen.8 Faty 5...) DoE % 1BBE vevrneresnonl | 893 Swansea Har. Trust y- 2 | June Entre Rios, 1 2 7% tik 168 
ss | Mar seaot. 15. Do 44 % 1893 ....scsecccssese oy SD a Re caresseceesscee_ SOM OO [100 | 80. OR Wirt ... Greek Indpn. 1879 5% 78 Si 
a | oe 1 Dee. 1.. = 5 M “tape Deben. 1882) fies : —————== ye sepia ——_ 1856.. 5%) 27 33 
a ar.31Sept.30 Do Bonds, 4 %, 1,000l, re-| : - A a RS acd ae ella 6%) 35 40 
: - deem. on 12 mnths’ *notice| — CORPORATION STOCKS 5, ginny i lee Hungarian, 1871... 5 * 91 a 
Mar. 31 Sept. 30 Do 4 %, under 1,0001 do ... 5 (Colonial and Foreigr.) Jon. a. +) Oct. | Do 1873 ......... 5 %| 23 of 
Feb. 16 Aug. 16 Do Debentures 4 %, ,Ang.16 sonlpasinleciibain Sica eopeeianaee tage eee batioda Jen. a). | — = Rente 6 %|i01! 2} 
4 884, 1,000] ent me a 5 76 
q 1 Land 5001 ...... Son 13 Last | losing | at SaUy,) = |_| talian Keri a 2 Mee ee 
a Ann. Name. l@is —— — Jae - |*Dee. Do’62Marem RI 5 % ey 9 = 
‘ COLONIAL AND PROVINCIAL = | —* | Z| | Prices. | Feb: ‘Aug: lenfay.|Japan, 1300 8 %|:00 108 
q ial eeapenaicigutiiiamt aia aaa mel ose apan, 1570 ...... BY: 
a GOV. ERNMENT § SECURITIES. 6 %|Auckland Harbour Board . {100 | 100) — 1 2 |*Apr. | mee... . e 1:19 32 
4 ae — ’ | 6 % ee of Napier Con. ......|100 1o0loe i “ fom 1871... 7 o,| e = 
P Autho. | Dividends) Closi 5 eenen ot Simare (5. ES | SSS ee imine}. | Mexican, 1851..... 3%) 33 3 
3 rised | Due. Name. sng 5 - Boston (U. S.) Stl. Loan, 1899100 | 100\104 106 | Feb. Aug. : | Au laos a seseeaeee 3%! 12s 133 
4 Hen Stee: | ad {100 | 100/110 112 Se Gene rial 5 %| 9 102 
8 } 5 %| Do 1893 l os wee | \New Granada 5 
4 7] — | 8 epee eee ee | See peed =| 4i%l0r 6 
a 150,000 Jan &July B. Columb | 6 %| Do@nd Issue... cor See | oes Lace 1. eee, coe 44%|104 6 
¥ olumbia, 1907.. 6 %|118 120 | 6 %) Do Cons. Act, 1879 ection Fy \*Oct. | Do... a + 
F seilApr & Oct) Do 1804..'....... 6 %l1l1 113 | 5 %(City of Brisbane ......... \100 | 200127 118 i 3° |”... |Paraguay, i871... 4 %| 99 201 ? 
1250 000] (32.4 Jly Canada, 1861... 6 % S (iy of Beetane ci zjoo | woe as | a | DBs 8 alt i » aah 
n&Jly) Do 18824 ......... 06 ‘ 117 139 be | leet nob 7 
4,354,942 Jan & July —. %)201 = ; ‘ ee Ay eee Deben. 1925'100 | 100)1:7 119 ws * ;e |Peruvian, Se as © oe ae 
1308091 \Jan& July) Do 1885,Ins. Stk. 5 %14 105 | 5 %| D Redeemable, 1906 .-...-|100 | 1001117 119 ity, 25% Att — 1 3 
Syn aT) DS Dee tiged & Sitit tie. | 5 xlOity of Hobart Town” 1908}100 | 100)105 107 . |@ | auly| Dom... ma pee 
Ga85 100 May& Nov’ Do 1904568 ... 4 %[1Co3 107} | 5 % (City of es }100 | 100/109 111 a y|  DoCerts.of Res 5%)... ie 
4,916,707|May& Nov’ Do do Ins. Stock 4 % 106} 107i | 6 2% i Tene Ist Pref......|100 | 100)104 106 bvee | one ae Reg " » Bee 
“| Apr & Oct Cape of Good Hope, t) $ | Do Waterworks... ‘100 | 10008 110 | Jan, July. n’ne |Portnguse 1853.78 3 %| 4 123 18 
a | | | 1990-1900 ... 6 %| . | 2 See eens 1907 ......|100 | 100/110 us | Jan. Jey | 7” | Do S0Rag Be % | 533 54 - €) 
‘g . Apr & Oct) Do 1880-90 ........ 6 % wg = 7 outreal, Sterling .../100 | 100/108 110 1 ae "P. | tpt 
a ori Jan& July Do 1891 .. “6% 113 ii | 5 ‘ Do i oe ccconccecscecccccosceres 100 } 100/108 110 ese eal | De de 401 nid. 3 %! os : mee e 
j aidelane € 0c owe Sg el |g sity of Ottawa, Stzeting. 100 | 100114 136 ae set: | Roamanian Gort. | ae 
q Zoe Oe DS cn A ee gS) Dede Oh 00 | MOLL 138 | June Des y) (shee Dota ann sacl 83. 1 ae 
4 350,000|May& Nov Ceylon, 1882-3....... 6 %|102 ion é < - = — baat 100 | 100,111 113 | June Dee. ya | ar. eee ee 44%| 55 $6 as 
400,000 Mayé 3 Nov Do yee ee 4b% 1104 105 | 5 oelcit we tart angedn 5 geseces Bas 100 | 100 118 115 May om: li | ene | Do 1859 43 PP nes . ag 
700,000\Feb & Aug! | Do. -.......4:-+--. wltoe 105 | 6 %|City of Queb ence Coup. Bds.100 | 100108 107 | May Nov. ... | | Do 1362 ooo, & al an aa es 
aes Mar&Sept Fijian Gov. Deben. 44%/101 103 | 6 %) Do 1s, ve Consolidated. 100 aa i 116 | April Oct. 1 i*Jan. | DoAng.-Duteh, "| P| vt 
4 pr RE ot 44% {102 1C4 svossassseneasssscseteccens | 300114 116 { oe } a per 
: 7700 May Nov Manritins, 1882"... 6 hoy 102 < Be Remeron Sek. | Seales ae | See eed I*July, nema fo : ae 
3 alse io 6 %115 120 | 6 % ity of Toronto Staring Beb|t00 W014 216 | May Nov.| -15/¢Ang.| Do (Nick. Rail.) 4 75 77 i eae 
a aK. eae BOW i ieaceteutestaael 44%|107 109 6 % Do Waterw i Debent 00,114 116 Feb. Aug. ‘098 *Feb. Do 1870 5 o, | 4) a5) wi 
2K ,000/May&Nov Do Consol. Deb. 4 %/108 105 6 % Dos erwor n ben | 100114 16 | Mar. Sept.098 *Feb. | Lo 1871 ........ : o| S4k 354 5 
q "6? 000 ee eee Ee setirscerersistors 6 wlic3 105 | 5 % Do wig ey a oO | 1000s a April Oct.|-098*Apr.| Do 1872 0.0.0... 5 4 aah San | eas 
g IMay& Nov; Do ........c.ccreccee 6 %/113 115 | 6 % City of Wellington Con. Deb. 00,105 10 June Dec ‘09x * De 18 a S35 SH : “ed = 
j ERO MASENOW Do VIII Sane ts | $4) Bement ian. ion 100114 216 | ‘April Oet| 098 *Apr.| DolsiS de, 33 75 . ae 
‘ iegpoulJant Jely iN Se cas vecssee 44%|101 103 | 6 %| Do Waterworks............ "1100 soe ny '1.75 June|S. Domingo, 1509. 6%. 13 13 4% 
4 ee Eee Sone te |S: a \Lyttelton(N.Z.) Harbour Bd.|100 | 100,11: 116 Jan. July., 2} | June|Santa Fé, 1874 ... 7 4 9 104 i 
4 5,081,500) (In& Jy) Do 180510 1902. S Sie Ee 7 %|Napier Harbour Board ...... 100 100.105 3 207 ae sey .Ji ‘Sardinian, 1851... 5 % 94 26 ae | 
i 1,000,000 |Jan & July 01902... 5 %|109 115 | 6 %\New Plymouth Harbour Bd.|100 joo10 2 {° | ~ 1367-9.70. : | Est 
ode BRU 102 |g Soy Bere cc scais Swoloonig ts | Jane Pty it ie ; 
3 an&July N 0 n Bonds > te | ‘ 
4 7 fis O00 Jan &July é ee 1891. : % 0 = . % [Oamaru Harbour Board ...... :100 100 108 110 April’ Ok i, June % Let 104 : 
4a Quarterly. Do Consolidated. 9 i SERN cl ecbaceiiimmiiaiaaieid 1100 | 100|105 207 "| WO) wn we 
a 201,500] Mar&Sept Do pineal ; 4 ns 7 20 | Do seeatolaee Corp. ‘iater|t00 109131 113 —o. : % | LOL 204 ' 
4 $29,900|June&Dec No 1891 ............ 6 %/110 112 Zo TO ne 100 | 100,111 113 | June Dec... | M15 107 - 
euetlker & Oct, Do Auckland’. 6 % 1 ” : Otago arbour Boaré ......... = | 100/106 208 | April — a. ae ‘ 
3 & Aug Do 5/30,1879-1904 44%, 108 104 On ce ae l 100 106 208 April Oct.| 1 |*July.' ; oe av '¥ 
1000) Jax tJuly Do 530, 1 % Pt. Elizabeth M. Wr. Wk. Ln.|100 | 100 108 210 y- %, 86 83 ' 
; 3'500;000 Mar &Sepe Do 5730, 1881- 1906 5 % 103 105 | 6 %|St Louis City Red. 1893-45... 200 00 | 100,116 118 oe 12 Bee %| 35+ 36 ‘i 
3 524,000|May&Nov Do 1989 ............ 5 ona bey 6 4 % ‘Wanganui (N 4.) Harbr. Bd.| 100, 107 209 a | May. >| 272 28} i 
5,371,200) { Do Inscribed Sti 4 %| 99 100 ——Swwww——S——ecero | Bt eo iM 
‘ite I ces %' 13 13} : 
=a Jan& July Nove Becta shes 3 °, or a FOREIGN STOCKS, BONDS, &c. 244 ger | %o| 36 164 } 
Sa esa Fp maward Inland © 21369 0s ———— London.) April! “Oct.| 1 “daly. Do 1871 Eg. ri. 44%, 68; 694 i 
860,000 ears Bers Quebec (Prov. of) 5 % 0 MZ | E %) Sr we ; 
878,600) J: SM anaes 5 %|110 112 | seat! Rat ssreeree @ Yo) 334 23 
1,850.2 se De Sécganasedsneaane . 44% |101 203 Dividends = x ext cl Feb. “Aug.| 23 | May.| ‘Uruguay Consol. { 398 a : 
1,608,050) Jan & wee Mosory 1882-5 6 %|103 107 Zz Draw-| a osing | ee es ear ‘ 
6,587. 200\Jan& July ies censeness 6 %/112 120 Due. gz. wa Prices. | Feb. woe | ous Do Interst Bas the, 3 3 ' 
2,000,000) Jan & Fol Do = ceeeeneee %|100 101 | —————|——_ _—_—__———_——_——_ oo < ... |Venezuela, New { 
299,500\Jan& July 8. a ~~ | re Zee cia 1968... 6 %| 99 201 en Ree ee : 
aeselieneJeis| Doone ss ne ee a ioWrks “ * The drawings are yearly in the case of stocks to : 
jane Jaly, Do 18911966 115 120 a %| 95 97 | which asterisks are prefixed. In almost al other ‘fe 
240,000|Jan & July, Do 1911.20 beth 125 135 | June Dec.) 1 | diay. 1852 ... 44% |... casmny eave Chase aoe Genwtagy Maley i: 
6,55,900| Jan & July Do 1994.1916 110 112 | June Dec.| 1**, May. aS eee ma ' 
mpdsena sey) Doe 102 103 | June Dec.| 1**) May. ye  pagpe. i 
000 Miya Nor sertasetict vt Mor. Sept. . Suis. = PShor toe FOREIGN STOCKS, BONDS, éc. ; 
wf Jont ly Tama as: SRS 1E | Sow: Jule! | Ang SO | oer ema i 
y 1893-1901...... 7 3 : . | « |ArgentineHd Dis. 6 % 37 i 
$00,000 Jan&July| Do July 1, 1908 ae 224 | Quarterly. .. | Do Gld Ln. ised. ‘Austrian Sil. Ren. 5 % 6+ % 7s 
Mar&Sept/Trinidad Debntres. 106 1 in Brazil, ’79.. 44%| 92 93 : | Do Paper 1870.5 % 6 % |S 
resee| Do nn 08 108" | Jan. July| 4 | July.|B, Ayres, 182... 6 %) “| Do Gold Rente 4% 77 79 'g 
F9-+ 4 tea da 9 1 an, July, ¢ | Jaly.| Do 18 .....--- SM noe w- |DutchOrtsexligs 24% -.. 
Jan&Jely V oi | April Oct.| 1 (*July.| Do 1870 6 %| 94 
y ictoria, 1891 as i 114 116 A ril | Je) FO £OEY  sercenree % 96 ovo Do do do pe % _— ¥ 
& Oct 1883-5 ......... 102 107 P Oct.| 1 | July. Do 1873 teeeecee 6 % eee Frnch Ratsex 25f H%! ... 
an&Jaly| Do 1804 ........... 108 107 | Mar. Bept.| -. | Sep. Chilian, 1842....° 3 %/... ... eee tas 3m! 2 33 
&July| Do 1899-1801 M0 112, | June Deo.) 1 | Sep. Do 1858 ....-+-+. 43%| $3 86 “| Do do... 5% 16) Ih 
Fentduis|. De tle alee ee | es | Apr.| Do 1866 ......... 7 %|106 109 “* | Do Treasury ... 44%! ... 
‘ tor & (ctWestern Augicahs . 4§%/168. 109 | Jam. July. 2 (*Jan.| Do er 6 % 102 104 | Do isis Redem. 3% | 
rn Australia 44% /1C4 106 * 
Jan. July. 1 | May.) Do serene 5 %| ML 9B “| Do'SlSepx25.23 34% 8 335 
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acacia 
| 
Autho- lat i 
Y nnual} 3 | : 
rised |" Divi- Name. g ls Closing 
Issue. | dend. | nD 2 Prices, 
50,000, 6 % |Lond. Bank of Mex.| 
| &S.America,L.| 10} 5 5k 8 
50,000) 5 % |Lon.Chr. of Austral.| 20 | 20 { 92° 23 
80,000'17 % |‘London Joint Stock) 50 | 15 534 54} 
49,950; ... |Mercantile Bank . 
the R. Plate, L..! 20| 20! 4 4 
15,000, 8 % Merchant, Limited./100 25 | 29 30 
150,000/11  % National bobsedenckidnas 162\ 10 | 23 a4 
187,500 12 % \Nat.of Australasia.) 5 | 4 8} 9 
000! 7k % | IN National of Lpool, L. 2 dS ee 
100 000) % 33 8 
40,000/19 % Nat. "Prov. of mer 4 75 | tot sot 
105,62519 % | Do.. 12 | 444 
28,125/19 % Do 1879... 10 | 444 
16,875 19 % | Do 1880 4| 31} 92 
50,000! 8 % ‘New London & Bra-| 
| | zilian, Limited.| 20 | 10} 12 9 
59,325' 48 % |North-Eastern,Lim.| 20| 6| 4 4 
50,000, 8 % \North-Western ...... | 20 Th i hoe 
60,000, 4 % (Oriental Bnk. Corp.) 25 | 25 | 16 17° 
20,000|13 % |Provincil.of Ireland = 25 | 55 57 
4, 000) 13 % WOTROW  ecnecestecas 10; 23 2% 
25,00010 % ea, Nat. L. 10 5| % 9 
40,000/16 % \Standard of British 
South Africa, L./100 | 25 | 57 58 
60,000, 15 % |Union of Australia, 
Limited ......... 75 | 25 | 64 65 
90,000 15 % ‘Union of London .. | 50 | 153! 48 9 
IN BSURANCE COMPANIES. 
Autho- Lst wl ts Closing 
rised Divdnd! Name, | & Pri 
Issue, Pr.Shr.| Sigs 
£ sd! 
50,000 1 13 0 Alliance Brit.&For. 100 | 11 | 38 40 
10,000 1 0 0) Do Marine, Lim./100 | 95 | 22 24 
24,000 0 18 0)/Atlas Fire & Life.... 50 | 6/18 19 
3,000 *1 10 0 Argus Life............ 100 | 25 | 25 26 
50,000 1 2 0 Brt. & Fr. Mz arine,L’ 20 | 4 | 23) 233 
20,000 0 4 9 Church of England 50 2 4 4 
100,000 City of Lon. F. Lim.' 10 1|/ RB 
5,000 *0 10 0,Clerical,Med.&Gen. 100 | 19 | 41 43 
50,000 1 0 0 Commercial Union 50 | 5 | 22} 23} 
4,000;*4 0 OCounty ...........008 100 | 80 |120 139 
6,160) 2 0 O} Crow. .....0.0scceseoss 50 | 427; 40 42 
1557| sa. WG eicciys cs 501501... a 
50,000,*0 5 O!Eagle ................6. 50, 5| 63 7 
50,000 Employers’ Liabty; 10 | 2] 22 3% 
10,000 0 17 6 Equity and Law ...|100 | 6 162 17}! 
20,000 0 6 0|/English & Scot. Law 50 | 33) 62 7! 
50,00€ \Fire Ins. Associa.,L.| 10 2 3$ 4 
10,000, 0 8 U!General ............... 1100} 5] St 8 
50,000! \Globe Marine,Lim.| 10} 2 # i} 
5,000... [Gresham Life ...... 20); 81...” 
20,000 3 10 0 Guardian ............ 100 | 50 | 74 76 
20,000 Home & Colonial,L. 50] 5] 3 3%} 
12,000, 7 0 O/Imperial Fire ...... 100 | 25 |147 150 
7,500:*1 0 O'Imperial Life ...... 100} 10 ' 21 3 
67,000 ... O Indemnity Marine. 26 z } 172 18} 
50,000) 0 15 0 Law Fire ............ 100 i] 165 17} 
10,000'*4 5 O!Law Life ........... 100 |100 (119 122 
100,000, 0 8 O Lancashire ......... 20; 2| 73 7 
20,000] 0 12 0 Legal and Gen. L. 50 | § | 12418 
100,000) é Lion Fire, Limited 10 | 2 + ii- 
92,000) ‘Lion Life Limi ed. 10 2 ie 
87,504 0 16 0 |Lpl.,Ln.,&Glbe.F.L, 20 | 2 | 224 22 
49,626 1 00) Do (Il annuity)... ox | sees) ee 
35,862, 3 0 O\London ... ........... 25 12%, 60 62 
40,000, 0 5 0 Lon.&LancashreF, 25 | 23) 43 5 
10,000, 0 1 4/Lon.&Laneashre L.! 10 27/| 13 1 
20,000, 0 6 0 Londn.& Prov. Law) 50 | 7)... «+ 
50,000, 0 6 0\'Lon. &Prov.Mar.L.| 20} 2} 5 3 
50,000, Londn.& Staff. Fire 20, 2 ¢ 3 
40,000 6 O00 Marine voces... 25) 43) 26% 274 
50,000, .... Maritime, Limited. 10 | 2 | 6% 7 
50,000 .. |Merchants’ Mar.L.' 10 | 23) 23 23 
40,000 3 5 ON. Brt&Mercantile, 50 123} 59 60 
30,000, 2 10 0 Northern ............ 100 | 10 | 50 50} 
40,000 0 10 0 Ocean Marine ...... 25; 5| 8 & 
159,125], *4 0 0 Pelican ............... -- | $2 | 59 @& 
6,722)... |Phoomix .....,..0000e0 we | see [900 310 
2,500 *1 5 0 Provident Life......100 | 10 | 37 39 
200,000 0 3 6 Queen..............00.. 10, 1] 3¢ 3 
100,000, ... Railwy.Passengers 10 1110;| 74 @ 
200,000 0 7 6, Rock SE cunviethoon | 10;| 8¢ 8% 
639,220! 20 0 0 Royal Exchange... Stk. 100 |430 440 
100,000 1 5 0 Royal Insurance... 20, 3 | 29§ 2 
10,000 *3 10 0 Standard Life ...... 50 | 12 | 73. 74 
50,000 .. Standard Fire, L...; 10 | 23) 4 4 
4,800 27 0 0/Sun Fire ............ wee | cee [450 460 
4,000 *2 14 0| Do Life ............ 100 | 10 | 85 87 
100,000 0 12 0 0 Thames &Mersy.M. 20 ; 2113 138 
1,500 20 0 0 OB occa showts hos | 20 [515 525 
40,640 0 43 Union Mar. sLiv.,L. 50 | 3h} 43 St 
5,000 2 11 0 Universal Life...... 100 | 11 | 41 42 
50,000 0 16 0,Universal Mar., L.' 20 3 8 
* Periodical cash bonus in n addition. ‘ 
RAILWAYS. 
ORDINARY SHARES . AND ) STOCKS. ‘pangte 
Autho- Closing: 
risec 3 | rv i 
ono a | Name. jee 
| tl a Sar 
200,000i) 100 |Bedford & Northampt'n, Def,| .-." + 
200,0001| 100 Do Preferred | ...,..:.03+0.«s09 j3. 9 
10,257,026 100 |Caledonian, Consolidated . pig ve 9 
2,508,0271| 100 | Do Deferred Ord. . No. 1... t 
ges 100 | Do do No. 2........000 sanivesiall 3 
14,991) 20 |Cormwalll ...ssossescesss-scipanceees &, 5 
13,782} 10; DoACA receives no div. ? i 4. 
» 13,782) 10 520 Bt mati 6% is paid BS | 
27,500 100 (Cornwall Mineral ..........-.-+- f 
1,400,000i| 100 |Bast London (Consolidated). 21. 3 


i” 
Pepe I 
522 THE ECONOMIST. 
—<—<—<$<—$<————< <_< ES ay 
“ oe - j ~ 
FOREIGN STOCKS, BONDS, &c.—Con. AMERICAN STOCKS. —Con. 
(Coupons payable Abroad.) Ss I, | 
: 5 Autho- ia .| , 
teat Next vo | | =| Closing 
a * = v: jos | - 
Dividends -3 = praw ' Closing a Name. |S "I Prices 
= rn, y Ss le = 
due. og - Name. | Prices, | : ciate Acadesieaiadadiaen 
Lo g. a 
aaa laa esha cacaedccaiae ibis a STERLING Bonps. 
Jan. July.| ... Italian, ex 25f ... 5 %) 893 90 | 15,660 Alsheeene ee —_. ees) - 
il Oct yearn 2 pitoget | o Pref. 8.. 6 % 
a no. — = »se, 53.69 3 9 ‘ =A 156,600, Do B Ordinary ......... 53 
Jan. July. Portuguese, ’53-69 95 
Jan. July. Do 1931-2, Mnho { 1,300,000 Pee yA, ya Sy % tio 12 = 
; & Douro Rail. 6 %! ... "700,000| At an. &G sd.Lines \1902) 2 2 
r Jan. July. ... Pounien Consols. 4 0% ss 101 1,520,000) oe ron ones oz 2% » 1876) = = 
: g.| ... Loyal SwdishFnd 44% 480,000) ‘o guar. by Erie Rail. 7 %) «+ 2 YO 
Z ame secon gy xy a $05,000 Atlantic Ist Leased Line 4 : 
t Jan. July. .. United States ’81 6 % 104 6 | Rent.Trust,Lim Stk 3 | oes | 58 - 
Quarterly ... Do Funded 1881 5 %'103} 4% 805,000 Do 4% Mort. Deb. ... 4%]... 74 76 
Quarterly Do Funded 1891 4$% 118 19 800,000 Baltimore and Ohio...... 6 % |1895 114 16 
’ 907 4 %!123% 243 OGL ID sce stcessdotsonsvennceoses 6 %'1902 118 20 
Quarterly Do do 1907 4 % 24: 2'000,000 Do é ‘ 1910193 25 
il Oct. Masechusetts 1888 5 % 10 ST FE Fe ca wttrec nase ceeancctannnne %o 23 2 
ea, Do. ~. ..1894 5 %'108 10 1,600,000 - res ceaihecea gee er 9 
Jan. July Steer 1900 5 % 111 13 900,000 Chicago ton ster 
Jon, July, be 1889 5 %/105 7 | Consolidated Mort. 6 % 1903 116 18 
Jan, July. OD ienssall 19915 % 107 9 $576,000 Chie. & Padueah 1 Mort. | a 
an. July. BN te ed 1895 5 %\107 9 Gold Bonds.......... ‘ % RS 
_ July Virginia pamceeadetee 5 %| 28 382 800,000 Chic. Mil. & St Paull M. 7 % |1902 125 30 
y 6 %| 32 3 500,000 Cleveland, Columbia, &e. 1914126 29 
j Jan. July. St See % 7 7 . 
‘ Jan. July Do Nw Fnd1905 6 % | 62 64 631,000 Kastern Rail. of Massa. 6 %|1906100 2 
p : = 1,000,000 Illinois Cen. Sink, Fund. : % aoae ns 2 
. yr r MEN: “DD ccs sussesansssapisensnapeny % | L599 ‘ 
AMERICAN STOCKS. a sus 4 
— . iD ccidontaoeemssehaeasondauen Do %| 107. (9 
= so 300,000 Illinois, Mis, & Tex. an 7 a] a a 
‘ atho- : 1,000,000 Lehigh Valley Consoli- 
— Bs Closing |. dated Mortgage A 6 %| ... 108 10 
rised Name Sa] 500,000 Louisville and Nashville 6 %/1902 110 12 
Issue 7 . * ie Prices, 700,000 Memphis & Ohio, Ist 9 7 % | reo - 24 
aa cots 800,000, N. York & Canada Rail. 6 %| 7 9 
‘ ‘URRENC : 2,000,000 New York Central ...... 6 %|1903 123 25 
s 2E} NDS, &e. ‘ Ms 7 
crete Alal ee ian tie. 6 %/1908111 13 $s, 100,000 New York,Penns.& Ohio 
1,000,000 Albany & Susque. 1 Mt. 7 % 1906124 26 Prior Lien Bonds... 6 2% | 1895 101 5 
6,000,000 Atlantic, Miss., &0.C m. 7 % 1905 oes 600,000 North. Cen.Rail.Con. Mt. 6 % 1904 105 a 
ae Do Committees’ Crts. cag) (hn teat 569,800 Panama General Mort... 7 % 1897 12 20 22 
3,500,000 Baltimore & Pot. (Main) 6 %/1911113 15 240,000 ee Decatur oy or fae an 4 
"500.000 Do(Tunnel) ..........+. 6 %,1911,1i1 13 $19 934,760 Pennsy vania Gen. Mrt. 7 | 4s ae 26 
; 500,000 Burling “in C. Rs apids,&c.1 Mt.) ... | 98 100 5,000,000 Do Con, Sink, Fd. Mt. 6 % |1905 13 9 21 
14'000,000 Canada Southern, 1 Mt. 5 % 1908) 66 99 240,000 os kiom. Con. seein . 6 %11913' 93 98 
3,500,000 Cairo ; nd Vincennes ... 7 % (1909 30 35 | Dox3ys.fnd.cps. ... | ses a 
20,600,000 To Preference ......... 5 %! ... | 87 90 Do Serip Le sekuas tence Divas | 93 97 
20.600000 Central of New Jazsey Sha| | 93 98 400,000 Philadel. & Erie, Ist Mt. 6 %/1881) .. 1. 
aos meee ¢ Do Consolidated Mrt.. 7 %'1899)112 15 os 100,000 3 Bae) “hiorig hidiies ca % sae ase ss 
29, 000), : _ : 7 © 291 000,000 o Genera ortgage a 
, ¢ Do Non-Assenting ... 6 (ESRB) ... .. WY, ’ 
mre - - 5 . ws Ty S “ % 11903101 6 2,000,000 Phil. & Read.Gen.Cn.Mt. 6 0% 1911 118 20 
5,550,000 Do Adjustment Bnds. 7 % } > 
2,450,000 Do Income Bonds ... 7 %|1908) 93 97 2,000,000, Do eras Mrt. 6 o 1897 102 ; 
542,775 Cen. Pacific of California Shs.| ... | 90 92 4,000,000, Do Genera ortgage 6 %/ ... | $9 10 
25.885.000 Do let Mortgage ...... 6 % 958/116 18 cai | Do Scrip for the 6 de- { 
oan Do Cal.& Oregon div.) 6 %/1892)105 7 ferred } coupons .., ce 191 
10,000,000 Do Land Grant Bnds 6 % 1890/1057 1,300,000 Pittsbre. & Jonnellsville 6 %/|1926 120 v4 
2,500,000 Chie. Burling. & Quincy 5 %) ... {102 4 1,100,000 South & North Alabama, ‘ i 
4,000,000 Chic. Mil.& St Paull Mt 6 % 1909109 11 BOUAs -csrtsoveesacrovee %| ... |10¢ 
eoneoe Do La Crosse cane 5 % 1919103 5 500,000 U.PacificR!,Omaha Bdg. 8 % 1896121 23 
3610000 Do Hstnes.& Dak.1 M 7 Ll. onc Shae oO 869,200 United N. Jersey R.& C. 6 %\1894 112 14 
1.064.000 DoS LouistNOrl.2M 6% 1907... LABS BOG “D0 GO. ccs ccssscsssce.secee § 191118 20 
, Mt 291 Cleves and Tomah. ml 0} a} 
wee Pye CLA « spurg Ss cos «Ue 3 rrr C8 
20,000,00€ Delaware & Hud. Canal 7%... /100° 10 BANKS. 
4,815,000, Do Ist Mortgage ...... 7 %|1917 ia 7 - 
2,000,006 Do Mt. Bnds.(Lon.Is.) 7 % 1894115 17 | 
1,000,000 Do Mortgage Bonds... 7 %\189415 17 Autho- Last | 3 Clos . 
30,000,000 Denver and Rio Grande rised Annnal » eles | osing 
; Ist Consol. Mort. 7 %% 1910108 10 Divi- Name. 3 |G | prices, 
2,000,000 Det Gd. Haven, and Issue, dend. | AH | 
lilwaukeeEqp.Bds. 6 % 1918113 15 reer yerrecmeee POs PS eer 
3,200,000 Do ay coleman pe 5 % 1918111 13 100,000 53 % Agra, Limited ...... 10 10 | 2 = 
1,200,000 Galvest. & Harris. 1 Mt. 6 %/1911104 6 80,000 @ % Alliance, Limited ...! 25 | 10 | ae a8 
29 00.000 Lilinois Cen. $100 Shares 138 40 150,000 23 % Angio-Austrian crosses] soe | } 113 113 
"200,000 Do Bonds, lst Mort.... 6 % 1898)112 15 29,970 8 % Anglo-Californian,L 20 10 ity 11} 
3.000.000 Lehich Vall. Con. Mort. 6 % 1923/118 22 80,000 8§ % Anglo-Egyptian, L..' 20 | : so 26 
i 20,000,000 cn \ ne ase Washvilic | 60,000 10° % Anglo-Foreign, U...; 7 | | 1Of 103 
F “| ‘Mortgage Bonds ... 6 % (19301101 203 15,000 Anglo-Italian, ’66,L. 20 | 19 | 4 §& 
1.000 Marietta & Cin. 1 Mort. 7 % 1891/1238 28 100,000 Anglo-Universal, L. 20 J ous 
saaenoasil Miss. Ki Se oe iMt. L % 1904106 8 20,000 9 % Bank of Africa, L.... 25 | 124 173 18} 
3 30,000,800 Nev York Ce utral Mt. 7 % 1903/1384 36 30,000 12 % Bank of Australasia) 40 | 40 | 81 83 
Sa aie ¢ Do $100 Shares Ro 1301 312 12,500 53 % Bank of B. Columbia 20 | 20/20 21 
f| 89,428,300 | Do div. pay. inLn. Wik 8 % 130k 314 | 12,500 53 % Do New ............ / 20/10/10 11 
' Lake I erie . ‘ % Bankof British Nth.! 
78,000,000 New York, Lake Erie, & 20,000 5 % _ 
Western $100 Shres. .. | 362 37} America ......... 50 50 55 57 
essean' D om rs as a 6 %j ... | oS 77 100,000 183 % B.ofConstantinople 10 | 6 9 10 
18,656,000 Do ist Con. Mt. Bnds. 7 % 1920/127 29 16,000; 7 % |Bank of Egypt ...... | 25 | 25 | 26 28 
STIS 100, DoCon.Mt.Fd.0.Bds, 7 %, 1920124 26 |  50,000/174 % ate «?geabvwana: POO Oe 
25,000,000 mad Con. Mrt. Bds. 6 % 1969] 95 97 | ales ...... nai’ 20 | 64 66 
ryt eae > on. M . CB s 5 oI 39) 92 Of 100,000 15 % Bank of N. Zealand 10 | 10 | 25% 263 
597,400 Do Con. Mt.Fd.C. Bds. » 1965 L y 09 
"508 808 Do. Gld Inc me. Bds... 6 %; ... | se 35,000 12 % | Bank of Roumania.. | 20 2 = 1 3 
56,854,450 New York, Ont. & West | 32,000 10% Bank of 8.Australia| 25 | 25 | 38) 394 
ne ' “ i. Stk. $100 She. |... | 25 963 20,000, 9 % | Bank of Victoria ...| 50 | 25 | 35 37 
34,500,000 N. Yk Pen & Ohio MB 7 % 1905! 465 75 20,000! 93 % (Cen. of London, L. | 10 | 5} 9§ 30% 
as Do 2 Mort. Bonds...... 7 %/1905; 15 16 40,000 74 % |Chartered of India,| | ill 
} 2°,000,000 Do 3 Mort. Bonds...... Se | Austra.,& China| 20 | 20 ) 225 233 
10,000,000 North Pac. 1 M. B. Eng. 30,000, 5 % |Chartered Mercan-| | | 95 | 17% 193 
ca Sep. all pd. ............ 6 %{1921/103 4 | _ tileof Ind.L.&e.) 25 | 25 | 17} 18} 
D st 6 Gig2l) 60,000 10 % (City, Limited......... | 40 | 10 | 195 20} 
) ) Ohio s, Ord. $100 Share | 343 353 20,000! 5% WO MON essescceness 40 | 20 | wee nes 
10,300. D rred 100 105 20,000'15 % |Colonial eoeecerenreoees 100 | 30 | 03 65 
10,950,000 Orevon & Cal. Srane Cm 80,000 74 % Commercial Bank of | eek 
Crt. x ep r., 1801 7 % 1890) ... ... Alexandria, L...) 6 | 3} 23 2? 
: 63,709,400 Per va ie, SW Shres. "| 633 &83z | 200,000 % Consolidated, Lim. 10| 4| 73 73 
: $970,000 Dol Sredea rage ...... 6 % 1880)... ... 20,000' 5% Delhi & London, L.) 25 | 25]... 
; 3,000,000 Do Con. Sink. Fd. Mt. 6 % 1905 117 20 50,000 10 % pisngs we oe! y nad - - a a 
3,093,000, Do Lng. Scrip. 1st Mt.allpd) ... |... ... de Janerio, Lim) 20 | | 24 15 
ox Do o 251 i ahiadeel pe Sis J ivunaas betas 36,000 8 % English, Scottish, & ie Peo 
32,684,575 Phinadel. & R ad. $50 ‘Shares, ... | 293 293 Australian Chr. 20 | 20 25 26 
vena 2 EW: cae & Chic. 8 %! ... {104 6 Na eo Franco-Egyptn,is.5p 29;10/;17 19 
10,500,000 St Louis & S. Francisco Com. ; 38 40 40,000 7 % German B.ofLon.,L.| 10 | 10! 10 11 
10,000,000 Do Preferred ...... ~7%'... | 2 & 10,000'103 % (Llong Kocg & Shan.| 28:/ 283; 48 50 
1,100,060 Do 1st Mortgage ...... 6 %)1919 112 14 | 45,000) 7 % ‘Imperial, Limited...! 50 | 15 | 153 203 
5700000 Do 2nd Mortg ae ; 1906 90 94 | 500,000 5 % ‘Imperial Ottoman... 2¢ , 10 | 21} 2: 
4,585,000 S. Louis Bridge 1MGB. 7 % 1929125 27 | 26,000 6 % (|Internl.B. of Lon. ie 20 | 15 | 144 155 
"$14,500, Do re-con. Com. Cert. : a | 6,000, 6 % — caabadubupaand al | 25 = ; 21 23 
2,490,000 Do ist Pref. Stock ... .. 981202 | 600016 % | Do New ............ 125/10; 8 9 
30% 00 D ont. 2Pref.Stik .. | th 48 | 75,000.20 % ‘London & CountyL.| 80 | 20 | 74 76 
” 46,000,000 5 Pac. Kail of CaL1 MB 6 %1905105 7 25,000! 5  % 5 eee aiesaed = = - A 
1,250,000, Tun, Rail -of st Lus. s100sh. . 102 6 | 40,000; 7 % ‘Lon anseatic, 20 | 10 | 
§,000,000 Union Pacitie Ld, Grant 7 % 18893 15 | 40,000)123 — a Provincial, m 10; 5} hee Al 
367,623,Uuion Pacifie Railwa | | 60,000 10% mn. & ate 25 | 10 | 14} 143 
ie 3100 Shares.......... A |... 115 26 | 60,000, 7$ % London & San Fran/ | pis tice) 
27,237,080, D>» lst Mortgage ...... 6 %1898117 19 | cisco, Limited...) 7 {| 7| 73 74 
20,000,000 Wabash, St. Lonis & Pac. | ' 10,000 6 % ‘Lon. & 8.Western, i 100 20 | 203 213 
$100 Pref. Shares ... | 523 53} 100,00018 % |Lon. & West., Lim.. .'100 | 20 | 69} 705 
| 20,000,000, Do Gen. Mort. Bonds 6 % 1930) 79 $1 40,045 % Do NOW mss ccsccai 100 | 20 | 60 61 
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"RAILWAYS. 


ORDINARY SHARES AND Srocks.—C 








Cloesine 
Autho- | i losing 
rised a Name. ; Prices. 
Issue. a 
100,001 100 Bast Norlorik ..cssciscrsvsseess. 


00 Furness, Con. Ord. Stock .... 144 46 

oer are 8 Glasgow & S.-West. Ord. Con. 118 120 
10,500,094 100 Great Eastern, Ordinary | 743 75 
884,073! 100 Great North of Scotland ... 61 3 
7,477,272 100 Gt. Northern, Con. Original. 127 28 
1,159, 27st 100 Do ACA receievs nodiv.) 141 42 


1,15°.2 2751 100 Jo B 4 untilG % is paid BS 147 152 
3,012, 3501 100 Great Northern (Ireland) ... ... .. 

4,980,840! 100 Gt. Sth. & West. (Ireland)jOrg. vate ns 
18,444,335!| 100 Great Western, Con. Ord. 142 42% 


105 107 


1,570. 97011100 Highland. Ore. Con. Capital. 





33,292, 10 Hull, Barnsley, W. Rdg. June. 8} 9 
| 938708 1 De De BORG 5 os cc wads dicaiicnscess £ 4 
2% 000 8 | Hundred of OD, sinensis e¥oeiness ‘ 
14 4,192,995 100 Laneas] ‘ire & Yorkshire, Con. 132} 353 
119.000! 100 Liynvi& Oxmore(Igynvi Ord) 137 146 
153,020! 100 Do (Oemore Oruinary) RY, 140 

3, {53,8201 100 Lond. Bright. & 8.Coast, Ord. 15 i7 
1.700.500) 100 = Do Pf ¢ Df recivs. no div.) M7 Mo 
1,700,5901' 100 Do Df ? until6 % is pa Pt $i145 453 

| 'gaa295) 100 = De Cert. of Contin. Rights 32 36 
| 11,121,551! 100 Lond. Chat. & Dover,Arb.Stk. 314 315 
36,724,377! 100 London & N.-Western, Con... 1703 713 
2,800,000! Do New (May 6, 1880) .. G3> GE 
10,021,424) 19) Lendon & Sth.-Western. Con. 1363 OF 
"698,300! 100 London Til. & Southend, Con. 156 i61 


Do New Stock. iss. at 10pm. 
Man. Shef. &. Lincoln. Ord... 
Lz: 36,0001 100 “Do Pf ¢ Df recivs. no div.) 
1,736,090! 100 Do Df ¢ untii6 % is pd.Pf § 
4,27 £1301; 100 Metropolitan, Consol: dated.. 

79,6201 100 Do Pf ¢ Df recivs. no div. } , 
79,6201 100 | DoDfiuntil6 %ispd.Pfs 90 & 
215,000 100 Do New,1879(Interim Cts.) 26 2 

950.0001 100 Metropolitan District, Ord.... 574 58 


85,0001 50 
2,021 3701 190 


80,000 30 Metropolitan & St Jo} in’s Wa. 
93,366,388! 100 Midland, Consol. Ordinary ....1°9 39} 
4,470,569] 100 North British, Ordinary...... 94} 44 
2,422,4851 100 | Do Edinburgh & Glas, Ord. SQ AS 


21,507,451"! 100 | North-Eastern, “Consols”.... 169 69} 
1,250,000! 50 | Do New Ordinary Stock . ; 

1,975,000!! 100 [North London, Consolid: ited 177 182 
3,230,140! 100 |Nth. Staffordshire, Con. Ord. Sl S82 


276,0001; 100 | Rhymney .............eccscceecesees 205 208 
1,552,564! 100 |Shropshire Union ............... 85 86 
534,1927 100 [Somerset and Dorset ......... 9 11 
2,916,520! 100 South-Eastern, Ordinary .../136 158 


2,540,500! 100 | Do Pf ¢ Df recivs. no div.) |148 150 
2,540,500, 100 | Do Df? until6 %is pd. Pf §/1 1 1263 27} 
800,900! 100 | Do 1876 Issue .............0006+ S137 
1,110,0001) 100 |Taff Vale, “Stock” ............ Ds 288 


250,0001 100 |Whitby, Rder., & Middlsbr. U. 


Links LEASED AT FixEp RENTALS 


| 
! Closing 








a : Leasing : 
‘2 | Name, Companies. Prices. 
100 IBirkenhead ............s0000. L.&AN.W.&G.W 111 115 
100 | Do 4} % Pref............ DE ci teiueeen 117 119 
100 |\Colchester, Stour Valle y Great Eastern Sl S85 
100 | East Lincoln: hire, guar. 
© Be risactntricenee eens Gt. Northern,,.'154 159 
foe Westn. Bristol &) 
100 | ye er, & sth. Devon ; AssociatedCos, 117 119 
Co! ‘ L ¢ 
| 100 ne erst ith and ity 
Pe PRS, ee ee eee G. West.& Met... 
| 100 Le nden and Blackwall... Great Eastern 119 12] 
Pore Tt eG nica) .. Scans 119 :2t 


Sth.-Eastern...: 70 72 
Saracens 130 132 


Chat. &D. 


London and Greenwich.. 
| 100 | Do do Prefe 


100 | Mid Kent 


rence ..... Do 
(Cray Line)... Lon. 


| o0 |Northern and East. 5 % Great Eastern 
| Dodoé MI patna thaliana BIAS aeons 
| 100 North and South-West. 


Junetion 
North 


British Consoli- 

dated Lien 
100 Do Bothwell a te 
100 Nottin gham & Grantham 


tailway and Canal.. Gt. Northern.. ilo 132 


a Preston and Wrre......... L.&N.W.KL.Y.| 48 50 
”) Royston, Hiteh. & Shep.. Gt. Northern., 1155 160 


100 Shrewsbury & Hereford 
| | 6% Rent Chrg. Stk, L.&N.W.AGW! ... 


100 Victoria & t oo & Pimlico Gt. Westu. &e. 215 220 
100) Pow 








iondanpasdtecenate Do 116 118 
DEBENTURE STOCKS. 
Autho. Hee 
nenhie Closing 
rised ~ 4 
Issne “3 Name. | Prices. 
| 
gre 100 Bedford & Nrthamptn. 4 % 
Bee i 100 | Caledonian ........cce cee 4 %/108 110 
onan 100 Cornwall, guaranteed... 44%'123 125 
éaconn ‘00 |Cornwall Minerals ...... 5 % 125 125 
O01 100 |East London............... 6 % 
Pan be Ge RRA 5 % 
400,002 100 | Do 1874 ................. 6 ° 
400,0001 100 | Do 1875 |................. 6 % 
1,370,4041 100 |Purness .............., 4 %/1L 18 
Peete 100 |Great Eastern __....... 4% /11 113 
Se ORO L RAE te assincaccopinai 5 % (184 135 
“SR <841 100 | Do B 1867 redeemable 5 % 1126 128 
ern BU) AMOS credo ae » 441119 121 
Leased 106 Do East Anclian ...... 4 %|108 110 
“COL AS6l | 100 Glass gow & S.-Western 4 % 108 iL 
> 59)'> 708? 100 Great Northof Seotland 43% j109 111 
Saayae5| 100 |Great Northern ....... 4% {116} 172 
'918'9661 san | \Great Western ........... 4 %|1264 173 
" WPT MR resiccsdseSestinice coke . 4 {11S 120 


! 


j 





_ THR ECONOMIST. 


RAILWAYS, 


_Desenture Stocks.—Con. 





—_ a Closing 
Issue. | 2 Name, | Prices. 
| & | | 
acetate i sarin onseinatipisiiaceiirabeiadit cdl gaan i a 
4,016,052: 100 Great Western...... $%'123 125 
2:753,3821/100 | Do... srntne . % ° 137 ‘20 
390,0331, 100 Highland 43%, 107 109 


6,636,265). 100 ‘Lancashire and Yor 5 
160,175! 100 Llynvi and Ozmore ve a f — 
564,600 100 London and@ Blackwall 48%, 116 118 
102,450! 100 London and Greenwich : %)111 118 

1,306,239! 100 London, Brighton, &e... 4 % 113 115 


3,735,422), 100 Do Perpetual st lameaaes . 44% 23 125 
5,486,5331) 100 London, Ch: at., &e., Arb, 44% 119 121 
969,6741 100 | DOB... cccccccccocss 44% 1:8 120 
SAO TB nonce ces encccos 4 % 108 110 
22,671,524 100 Londonand N..W estern 4 % 117 18 
1,000,0001| 100 | London and 8. -West.A. 4 % 116 17 
4,953,8911 100 | Dodo B ...0..... ecco t % 116 17 
230,6507 100 London, Tilbury, &e. . 43% 117 119 
300,0001 100 |Manch., Sh eflield, & Lin. 5 %'193 135 
5,837,840! 100 | Do do nameadrttewieempaseania 41% 121 '23 
2,029,3111' 100 |Me etropolitan taken % 110 112 
GUIRMNEEE BOO t EID ow ecicaxcdscvncvudeccescieses ih 120 122 
1,211,625? 100 Ieetropelitas District... 6 “ % 154 159 
MN MU BO ois else cnn cet desmcesy £ % 105 110 
15, 181, 330!) 100 | Midland ...................0 4 % 1163 17% 
3,177,299! 100 ‘North British ............ 4 % 108 110 
00,6791 100 | Do E.P and D.B....... 5 %'126 i28 
FREI BOO Bion cas cciescsccacccccocees 43% 117 119 
SOR 5201 100 Do.. ia . 44% - 
12,089,055) 100 |North-Eastern............ 4 % 116 117 
BUBB AOR GOT DI dhs cncinincsseckascosccces 1% 123 ‘25 
964,366) 100 North London............ 43% :122 124 
1,851,6911 100 |North Staffordshire . . 444 ® 116 ‘13 
278,9301, 100 §. Eastern Perpetual... : %e 118 ‘1p 
4,342,4400'100 | Do do ........ ccc. ccceeee . y 13 36 158 


GUARANTEED SHARES AND Srocks, 


1,151,575! 100 (Caledonian, + 

3,667,1641 100 | 
400,0007 100 
779,125) 100 
156,250! 100 
478,0311) 100 
650,000) 100 | 


% Guar. Annuit.:106 108 

Do 4%Consolidated. Guar. 105 107 
Cornwall 45 %  ................+. 118 ‘20 
Furness Consol. Guar. 4% ....107 109 
Glasgow & Sth.Wst.Guar.5% ... ... 
Gt. Eastern 4 % Rt. Charge 107 109 

Do 5 % Metropolitan Steck 129 13: 


4,996,596! 100 | Do Consolidated 4% ...... (108 10 
1,298'2621| 100 \Great Northern, Perp. 5 %...|1385 137 
1,263,700! 100 | Do4} % Con. Non.-Con. Pf. 120 '22 


7,610,878, 100 Great Western, Rent- Charge 135 > 37 
14,999,195! 100 Do Consolidated Guar. 5% 125 ‘37 
L, 44,9291: 100 |Lancashire & Yorkshire, 4% | 116 112 
794,040) | | RWI IE iss saanesinisuunacdicomy 157 162 

288,575) 100 Do 6 % (Bas st Lancashire). 155 160 
1,955,560! 100 |Lon. B. & 8. C. Con. Guar. 5% 135 187 
155,556! 100 |Lond.C.&D.SheernessRt.-Ch. 117 119 
15,100,4067 100 ‘Lond. &N. W.,4% guaranteed ill 112 
768,6171 100 |Lond.& 8. W. ‘Cons. Guar. 42 ©1190 112 
872,000! 100 | Manchester, Sheff. & Lin.6 % 155 160 


75,4941 100 | Do Ist Preference 4 4 3% .../117 119 
559,506] 100 | a 43 % Preference ...... euk ¢ 
366,6981| 100 | Do 3h %........+..ecesececsccsene- 

aa is 
490,0001 100 | Do Irredeem. 5 % Rnt.-Ch. 131 133 
,797,428! 100 | Do 44 % Rent Charge...... lil 113 
250,0001' 100 i Me stropolitan District, Ealing! 

Exten. Rent Charge 43 % 114 116 


300,0001 100 | 
350,0007 100 | 
3,087,306) 100 
§,994,5771 100 | 
2,444,1297' 100 
619,9907 100 
1,880,422! 100 
450,0001 100 


Do Fulham Exten. do 44% 114 116 
Do Midland 4% Runt. Chr.!107 ‘¢9 
Midland,4% Con. Per. Rt. Ch.\111 113 
Do 4% Guaranteed Pref...:111 ‘1! 
North British, Con. 4%, No.1,103 105 
North-Eastern, Censol. 4 %../110 112 
Do Hull and Selby Purch.| ; 
Do Sto¢ek. and Darl. A,5 % 133 135 


1,050,0001 100 | Dodo Band CO, 6 % ......... 159 isl 
8,152,7471 100 | Do West Hartlepool......... 109 111 
58,500 20 North Staffordshire 5 %...... | 26 27 


South-Eastern (Read. Anns.) 26} 27} 
Do Consolidated Guar.4$% 117 119° 
Taif Vale, No. 1...... sabaawhecene IRS 288 


40,000 20 
9843001 100 
16,0001, 100 


PREFERENCE SHARES AND Stocks, witH DrvipENDS 
CONTINGENT ON THE ProrITS OF Escu 
SEPARATE YEAR. 


3,579,935; 109 Caledonian, 4 % Pref. No.1... 105 207 
2,946,542/ 100 TIED < ccarclnencehoca testi’ 103 205 
53,292; 10; Doi ¥ , 1878  bimeamaea dence 126 128 
67,2211 8 TN a as i a et ‘eae 
3,750| 100 Cornwall: Mineral 6 “%, en = 
400,000! 100 East London, 5 % Ist Pref... 26 
900.0001 Et x BRI hed iatbstbes du <itecdrbaonsas mg 
100,00) 100 East Norfolk .........-.-+00--...- faa 
900,7501\ 100 Furness, Con. Pref. 4 % ...... 104 106 
400,000? 100 SN i ii siendéscas caeincinnenk ss 105 107 
68,835. 3 Glasgow & S.-Western5 %.... 7 74 
5,011,708? 100 Great Eastern, Con. 4%, Prf. 106 +08 
1,000,0001/ 100 | Do 5 % 1876............-c0..0++ = 
enana {| 100! Do Northern Exte pomenentin 08 : 
1,150,000) CS i ecccceeietii iceseeentss a 
ex ¢ | 100 Det MN cicccccisthectastide<aus 106 108 
$50,000} |"99 | Dol % 86 88 
5,655,0001 100 Great Northern, 44 % Pref... 118 120 
2,497,680! 100 Ty BERRA, Aststiwncsadaniaceise. 17 19 
1,000,0001; 100 Do, WD ciciaiitinhdccatantiens . 7 219 
1,400,0001, 100 | Do4% Con. March 1, 1885123 125 
482,0501, 100 Great N. of Scotland 44 %A. ... ... 
SBR GINT 100 |. DOB. .ciccswticssasesorsseciens 
11,457,569!) 100 |Great Western, Comsolidated 
Preference 5 % ...:.....- 132. 134 
8,390,187: 100 Lancashire and Yorkshire 
| Con. 4 % Pref ......-..+«..-. 108 110 
1,200,0001 100  Do4 % Pref. Stock, 1879....124 126 
1,348,000! 10 | Do New Pref. 1880, 101 Shs 9} 93 
6,190,315! 100 London, Brighton, & south- 
Coast, Con. Pref. 5 % 130 139 
1,445,0001 100 Do 2nd Con. te % po com 128 js 
96,5 u 100 Londen, Chatham, over 
: 8 | Arbitration 44 % 15 
23,080,620! 100 London & N. “Western, 4 % .. 1G +19 


8,553,8001; 100 London & S.-Western, 45 %.. 110 ii2 








523 


RAILWAYS. 


PREFERENCE SHARES AND Stoc xs—C ‘on. 


Autho- 
rised. 80 
Issue. 3 

= 


65,0001 100 London, Tithur y, & Sonthend 
1,000,000? 100 Manchester 


1,000,000! 100 | 


1,080,000 100 
1,500,000! 100 
1,900,0001 100 
3,000,0007 100 

250,000i 100 


260,0001 100 | 


1,500,0001) 100 
25,000 10 


1,950,0001 100 
191,176 17 
205,000, 10 

5,000 7 

3,850,198! 100 

593,379) 100 


2,422,485) 100 | 


387.3701 100 
418,8901 100 
2,290,889! 100 
354.5551 100 
610,002 100 
535,0001 100 
2,000,0001 100 


505,758! 100 
2,425,420!) 100 
— 100 


eee 100 


525,006. 100 
650,000) 100 
255,000) 100 
150,000! 100 
50,000) 100 
50,0008 Loo 
133.0207 100 
44,400, 100 
555,0001 100 
150,000! 100 


650,000! 100 
lwo 


310,900! 100 
582,000! 100 


Tas. Main Line L. Debeut.4% 50 Sz 
Toronto, Grey, & Srace, Kail 
Wellingiu.,Greyé BruceRy.of 


H.&N.-Wat.lst Mt.6%Ser. (iss.! 
Meibourn. & Hob. 


Mid. of Can.,6 ! Ster.lst Mort. 
North. of Canada lst Mort. 105 107 


Nort. Ext.6%,«.byNor.ofCan 108 210 


St John and Maine ........./ 37 al 
St Lawrence and Ottowa 6 % 


Closing 


Name. Prices, 





44% Preference 1879 |. 


She wo and 
Lincoln, 5 %, Red. 1365 104 196 
Do 1872 ......... svvescenss pie SOO 
Do 1874 ..{127 129 
Do convertible 148! 126 t22 
Do convertible 188 7 3 


Metropolitan, 5%, 1859-62-69 
Do Irredeemable 5 %, 1872) ... 
Do Perpetual 5 %, 1874 ...) ..  ... 

Metropolitan District, ! 5 %.../113 135 

Metropolitan and St Febats 

Wood 5 % Preference 


11,062,685! 100 Midland, 5 % Con. Per, Pref. 133 135 
Do 44, 1876 _..... 1l7 *19 
Dos, '76opt.tocon.31 Ag.’33 223 23: 
Do 4 %, 1878, do 1885 ... 12% 327 
Do 4% ‘Ne ewShs, con. Ag.,’87' 93 9! 

North British, Con. 4% No.2:101 °03 
Do Monkland PrefOrd Stk’ .. 
Do E. & G. Preference ...... 110 112 
Do 1865 Preferene *e -.--- AU 116 
Do Con. 5 % Pref., 874 .../119 121 
Do 44 %, 1875 Brivis -.. 105 107 


Do 4} %, Con. Pref., 1875 109 "i 
_Do 5 % Convt. Pf. Stk. IS79. 116 118 
N.-Eastern, Stock.& Drl.,C!.D./136 38 


Do 5 % Redeem., 1Jan.,1884!/103 105 





1,181,250! 100 | Do Blyth & Tyne, 4 % 105 107 
8,692,0001 100 | Do New Pref. ’76 44 » 
31 Dec., 82, 4% .n per .. 107 109‘ 
700,0001 100 North London, '# % (Max5%)127 !29 
250,000 100 | Do 44 %, 1875 ...... ....{116 8 
971,0001 100 North Statfordshire, 5 % 128 327 
360,0001. 100 | Do 4 %, 1873 ....00............) 116 U8 
150,000! 100 | Do 44 %, 1876 ...... ..- 116 °18 
213,0001 100 ‘Rhymney, 6 %, 1854 _........... M8 153 
100,000! 100 Somerset & Dorset,5 % 1 Pref 
261,3601' 100 | Do 2nd Pref........0000000000000) 2. kee 
360,0001 100 | Do Bath Ext. Cons 88 9 
2,146,500! 100 |S.-Eastern, Con. 44 % Pref....117 119 
2,640,5201 100 | Do 5 % Pref.....................1182 134 
26,087 113 Taff Vale,6 % Pref. aaat 152 157 
INDIAN Rattwayrs. 
100,000, 23}: Bengal Central ...... 4 4} 
7,550,3001 100 Bombay, Baroda, & Central 
India, gnaranteed 5%... 142 144 
2,255,520! 100 Eastern Bengal, ena.5 % ... 153 155 
411,508/ 100 Do 4 % Debenture Stock.. 106 108 
323464166 East Indian, Ann.A, 1953 . 243 25% 
1,473,7501 Do Annuity B .............. Zhi 24; 
6,550,0001 Do Def. Ann. Cap. Gua.4 % 142 14 
1,500,000 100 | Do Irred. 44 % Deh. 97 ll? 119 
20,000,000L 100 |G. Indian Peninsula, gua. Yo Mt 46 
2,701,4501 100 Do 4 % Debentrre Stock 106 108 
8,766,3501 100 Madras, guaranteed 5 %...... 128 135C 
TRE ee OU eden dann tiem enal 
1,000,000! 100 | Do do 43 % .........00..cccee eee 129 128 
500,000! 100 | Dodo 4 9 5s “aivcac tN 
4,000,0001 100 Oude & Rohi ilk and, Lim. 2.5% 128 130 
384,700! 100 | Do4 % Debenture Stool k... 105 *67 
11,075,3411 100 Scinde, Pur ji iub,& Delbiye 5%, 128 130 
22,110; 5 Do do 5 % shares si e 
2,941,260] 100 |South Indian, guaranteed 5% 128 150 
273,8821 100 Do do 4} % ; _ 
25,0001 100 Do do 43 o% De ber ire Stk 17 219 
500,0001 100 |Nizam’s State—6 %Q enar LIS 12O 
30,0C0T = 5 | West of India Portaurnese5%, 6 6 
BRITISH POSSESSIONS. 
ie 100 Atlantic & St Lawrne. Si. 6% 131 133 
309,900 100 Do 6 % Ster. Mort. Bds,’B4' ...  ... 
147,300 100 Do do 3rea Mort. Deb en el 
20,000, 5 Barbadoes, 6 % Pref. Shares)... ... 
52,513 10 Buffalo and Lake Huron....... 11 U4 
297,600! 100 | Do lst Mt.54% Prptl. Bs. 71.119 122 
$66,155! 100 =Dodo 5} % do 2nd Mort... 119 22 
500,000! 100 Canada Central 5 %, Ist 
Mortgage ......... we.e AO? 200 
500,000! 100 Chicago & G. Trk. 6 lst t Mrt. 112 %14 
160,000! 100 Demerara ........ om 
115,000) 100 ~Do7 % De rpe tual 1} ref......)135 0 
10,986,786 100 |G. Trunk of Canada Cou. Stk | 173 38 
423,3001 100 Do Equ. Mort.Bds,istch.6 %| ota 
500,000 100 | Do 2nd do.................6-c000 123 125 
= 1491100 =©Do Ist Preference stock ...; 99}100} 
yd US! 100 FD III acdc tntrceisesgutinceenl + $23 83 
7 zsenetn Se: . DOE Giiinnicn Ancien 126 364 
p,2461'100 Do5% Per. Deben. Steck.115 26 
100 ¢Do5 o Serip issue at 105...! 
1,000,000 9) t Dod % do...... 
299,159 20} G. Western of Canada Shares, 12} 12} 


Do 5 % Preference ........ ../103 los 
Do Per. 5 % Debent. Stock 113} 14} 


Do 6 % Bonds, payable 90j111 113 


at 90) 40cp.pr.am.iss.333,4001 108 110 
jay United 
» Bonds, payahie 1806; ... .. 
94 96 
Do 6 % 2nd de 102 105 
Do 6 % Preference Stock..| 63 68 
Do 3rd Pref. Bonds A ..... a 
Do do B 


Do6% Improvemnt. Mort. 168 19 


lst Mortgage Bonds.....| 79 SI 


DoFun_Int.Cer.of5 Pt. Db. 3 3 
ofCan..6)ster.BdAstMorti 68 72 


Can. 7 % Bonds, lst Mort. 88 92 


i ne 





; 

; 
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RAILWAYS. 
Forrien RaILwars. 
Autho- Closing 
rked Name. Prices. 
Issue. 3 
15,000 20 Alagoas, Limited, guar. 7 % 214 22 
50,148 10 Antwerpand Rotterdam 23 25 
5,000, 20 Arica and Taena..........< A an 
90,000 20 Bahia and San ‘Francseo, 
Limited, Guaranteed 7% | 22} 223 
42,500 5 Belgian Eastern Junction ...| 4 
35,000 10 Bolivar, Limited rater 93 10} 
20,875 20 Brazilian Imperia entra ; 
: Bahia, guar.7 % 215 22 
1,610,008 100 Buenos Avres@. Southern,L. 173 1 175 
767,267! 100 Do % Debenture Stock... 128 230 
30,800 10 BuenosAy resk Ensenda Port, | 
Lim.. 7 % Pref. Shares... 93 10 
65,000 20 Central Argentine, L., g.7 % 116 118 
550,700) 1°O Do6 ™, Debenture Stock ..122 124 
87,200 10 Centr: al Uruguay of Monte- 2 
video, Limited 94 95 
356,957) 100 Do Permnt. 6% Deb. Stock 118 120° 
21,250 20 Conde d’Eu, Lim, Guar. 7 %.. wee 234 
8,400 100 Copiapo..........cccceeseseeseereeees 62 Gt 
15,000 20 Donna Theresa Christina, 
Limited, 7 % Preference oa = 
¢ 16 Dinah urg &W itepsk, L. Scrip) 54 16 
123,780) 16) Do Reqistercs .....se1ee0 15 16 
: 122,000 20 Dutch Rhenish ..............+-+ 29% 30 
BO00, BL D0 BeW cccccrcssssiecesssccicsve } 114 112 
SERB 1 De Biiccniccnstcteceertrins 4 4 
: 32,0) 20 East Argentine, Lim.,gua.7%/ 19 19} 
j 15,000 20 Gt. West. of Brazil, L. g. 7%) 27 273 
ies Lm) Do 6 % Debenture Stock....122 124 
12,500 20 Imp. Brazilian Natal & Nova 
Cruz, Lim., Guar. 7 % ...| 21} 22 
112,500 20 Lemberg-Czern.-Jassy, Lim., 
¢ Guar.5 % Ist & 2nd Issue) 142 15} 
40,000 20° Lima, Limited b cdieaacslsieaceeaas 5? 63 
76,405 20 |Mexican, Limited ............... 97 99 
127,705 20 Do ist Preference 8 %...... 141 143 
30,598 20 Pik Dene Wa scsaccichccocvintecs 102 104 
2,000,0001 100 Do 6 % Perpetual Deb. Stk. 127 129 
22 5) 20 Minas & Rio, Lm., Guar. 7 %) 23} 24 
26,595 20 Namur & Liege) By the ( 
Cutt pant Belgian ~ 113 124 
10,000, 20 Do ¢.6% pref.) Govrmt. 26 28 
4,5) 10 Northernof B.AyresL.,Ord. 1 3. 
12,617. 10 Do Guaranteed 7 % ......... 62 7% 
5,385 19 OO SRI iscinnsbs se e0s<senes 3t 4} 
179,665 100 Do 6% Debenture Stock... 94 101 
1!.25) 10 Norwegian Trunk Pref. ...... ‘oe 
47,500 20 Ottoman (Smyrna to Aidin). 7 7} 
75,0) 20 Prov. Orel-Vitebsk,guar.5% 16 27 
1,200,000) 100 Recife & San Fran. Lm.,g.7 %'103 104 
31,600 20 Riga and Diinaburg............ 14 i5 
40,000 10 Royal Sardinian................. 74 7} 
60,000 10 Do Preference ............... 8; 9 
92,000 5 Royal Swedish .................. + ? 
$3,000 4) DoT % Preference ......... 2305 
31,0060 20 Sambre and Meuse ............ lot 11h 
20,000 10 Do 5} % Preference......... 12) 123 
100,000 20 San Pani lo (Braz. ) Lim. g.7%! 39 4) 
630,0001 100 Do 5$ % Debenture Stock. 119} 203 
30,708 20 Smyrna and Cassaba, Lim... 11 15 
7500 20 Do do 7 % Preference ...... 20 22 
750,000 20 South Austrian .................. 12} 123 
16,480 19 Swedish Central, Limited ... 4 1 
BEING: BD TU OPOIE . sissciccnisarisscsenesssessces 53 53 
26,757 82) West Flanders .................. Ws 113 
14,000 10, Do 5% % Preference ......... 113 12} 
Foreien RarLway OBLIGATIONS. 
oe Closing 
: Name. Prices. 
= 
20 Antwerp and Rotterdam ............... 3% 
20 Beira Alta (Port: — Nos. 1 to 
NEE viv wskcscnnuiessenpacvenesceween 3% 9% 10% 
URINE bai osc cterentecicected 5 %! 67 69 
> ... ‘Bolivar Debentures ...................64 6 % 102 105 
100 Brazilian Imperial Cen. Bahia, Lim.6 % 1054 63 
Charkof-Azof, guar. by Russia ......! 5% 83 8&5 
... Charkow- Kreme ontschug, do .........5 % 83 85 
84} Dutch-Indian, 1869..... — ate teh 
{|} 100 East Arge ntine 1 Mort. Deber n., 1884-7 , 105 107 
90 \Mactern of France ..........c0scccecsso.008 3 0% 144 15 
4 Great Luxembourg .....................5 %) 42 53 
20 BO: icacnkonsenstnwsncicda enable Gosh caceieee 5 %| 244 25s 
100 Havera and Matauzas.................. 7% 88 92 
100 BRIIID. Sedona cc cne sce alent bee see 7 %! 36 40 
100 imp.Brazilian Nat! l& NovaCruz Scrip5}9 %'102% 23 
c 100 Iquique and La Noria RailwayPern, 
MOTE. Debs, BOLD 0ncscsccvcceessssvene 7 %| $9 101 
— Do Trustees’ Certificates ............ pat oon 
100 Kursk Charkow Azow .................- 5 % ca aes 
30 Lemberg-Czernowitz-Jassy, 4th Ser 59 %| 24 25 
| 100 ,Matanzas and Sabanilla ............... 7 % 105 107 
... Moscow-Jaroslaw, guaranteed io 
In ancierdiccnvepcsainetinsestd 5 %, 98 100 
100 | MoseoW-BO@Rrek ...ccsscsecssesonssssensase 6 % 101 104 
100 National Pisco to Yea .................. 5 %| 3 4 
a TPO nunithasiandsspstosedsivaadlicmssven le eee 
100 Nassjo Oscarshamn, Ist Mortgage 
ID. ccpcasnsipiecrtinspescocimtnvessanl Dl xcs nae 
20 Northern of France ....................- 3%, 15 15) 
20 |} Do (late Charleroi).....................3}%! 15 17 
20 |Northern of Spain Priority............ %| 13 3 
100 North-Western of M. Video, Lim. 
" guacs. by Uruguay G overnment7 %| 31 33 
100 Ottoman (Smyrna to Aidin) ......... 6 %| 87 90 
Do Non-Assenting ................00- {| 88 90 
Do 5 % Debenture Scrip, all paidd %;| 83 90 
Do Bb TE BOE ns ccpincsvecvescs BR 5 ceed ance 
20 (Paria, Lyons, & M. nen 9%! 14} 15 
20 | Do (Fusion Nonvelle).................. 3 %\ 143 143 
\" Prov. Orel Vitebsk, gua. by Russia5 %' 85 87 
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THE ECONOMIST. 


RAILWAYS. 


Forrian Rar~tway OBLications.—Con. 




















| Closing 

3 Name. | Prices. 
100 Recife and San Francisco (9ernam- | 

aN asc cncctcs crete ene peineniensiee DAT Ls 
006 f  DRiiksacs ee bee onnonnne 6 %} ... 

20 Royal Sardinian, A...............-sess00e 3%! 10 ll 
|). OE scscemnacasescd easeseoceness ocho 3 %/ 10 11 
55 Royal Swedish Consolidated ......... | 56 58 
100 Sagua La Grande .............c0ceeeeeee 7 %| 105 107 
100 San Paulo and Rio de Janeiro, gua- 

OMMOUNIEE © 5 Cock liciy sonhepin conunonvan bide 6 % 105 106 

‘pe? ee ee % 105 106 
100 Smyrna an.l Cassaba, Limited......... 7 %| 98 102 

| SO Metis ARMEIAN  vecncsnsecvessseseseossvess 3%} lly 113 

BO |. Fe TETE CBB BD ns cccccsencocssvsoves 3 %| 11 118 
20 Southern of France .................000 3%} 145 15 
SO iBouth Ttalinn  «..<0..0rcs-coccoreccesssvess 3 %| 103 103 
100 Swedish Central, Limited, 1 Mort- | : 

gaze ‘ane s akap Rene Re Lehane eaten 5 %| $4 66 
BN 6 iid ns25 socncsnccaenctsapencte cin nanshooie 53%} 14 16 
100 Tamboit. Kosloff, guaranteed . eeeaee 5 %| 30. 83 

OD) SAI 5. ci uicconscee ted ebeereaarparanianvuen 3%; 7% 7% 
BO | SUD. ~ccnca vccntgcsaneeowshtonaebaewespunsphall 6%) 73 7} 
20 Western and North-Western of 5 

PRIMO sicsvsnasenne, bancnesareeneen %| 144 143 
160 Western of San Paulo Debenture 
Bends Scrip, all paid............... % | 
TRAMWAYS 

S|. : Closing 
a\3 Name. Prices. 
wm — 

5 | 5 |Anglo-Argentine, Limited ............| 5h 53 
10 10 Barcelona, Limited ; ecooeef Le 12} 
10 10 Belfast Street Tramways............... 62 7} 
10 10 Birkenhead, Ordinary .................. 3% 44 
10 10 DOC % PrelerveMes.....00.scsissvesecses 9 163 
19 10 Bordeaux Tramway & Omnibus, L.) 9} 10 

2. 2 ‘Brazilian Street, Limited ............ 1z 13 
10 DD TIRE DANE ois oven os ness one sdcoan zens 113 12 

5 5 City of Buenos Ayres, Limited ...... | 72 28} 
Stk. 100 Do Permanent 6 % Deben, Stock/115 125 
Re en ene 1 ll 
10 «(10 Dublin Central Tramways ............ a ee 
10 10 Edinburgh Street Tramways ......... | 12% 133 
10 4 Do 101 Second Issue .................- | 6k 7 
10 9 Glasgow Tramway & Omnibus, L:... 163 163 
10 10 Hull Street Tramways ...... 9} 92 
10. 10 Imperial, Limited, Nos. 1 to 17,500, 14 2 
10 10 Liverpoo! United Tram. & Omnibus) 12) 15 
10 | 20 oudon, EtitGed..... «.....<,<0csccrsonens 152 143 
1 10 Do6 % Preference...............00-0. 113 13% 
Stk. 100 Do 5 % Debenture Stock............ 107 110 
10 10 London street Tramways ......... 123 123 
10 10 North Metropolitan ... .... 17 18 
10 10 Nottingham and District, Limited 93 10} 
10. 10 |Provincial, Limited ..................... 10} li 
10 10 Do, Nos. 15,948 to 19,147 ............ an 
OF ee Ss a ven dkny css vauigudalaueuan 7 oe 
10 10 Southampton .... ibdipd scence: ee Eee 
10 | 10 sunderland, Limited............... .... | 24 3} 
10 10 |Tramways Company of France, L| 5} 6 
10. 1) Tramways Company of Germany. | 20 103 

5 5 Tramways Union, Limited ............ 53 52 
10 10 Wolveriiampton, Limited ............ 6 6 

TELEGRAPHS. 
Stk. 100 Avelo-American, Limited ............) 543 54} 
Stk. Loo eee ee Se 
Stk. 100 Do Dof-«rred........... Seas shages 244 25 

10° W) Brazilian Submarine, Limited .. 11 113 
10° «le Cuba, Limited . ar baled 8} 9 
10! 10 Do 10 % Preference .... 154 164 
10 9% Direct Spanish, Limited ..............4) 63 
10. Ww Dol0 ~ PrefETeNGe .....ccccocccveces ‘45 16 
20 | 20 Direct United States Cable, Lim.,| 

2377... } 413 11: 
100 160) Do 6% Debentures, | re epay. 184... . 100 103° 

10 | 16 |Eastern, Limited  ...........ccoccsccsees: | 10 103 
10) ol Do 6 % Preference icesinelesstl ae 
100 100) —-Do6 »% Debentures, repay. 1853.... 99 102 
100 100, Do5 % - 1887...|101 °4 
100 10) Dob % -- 2899.../102 107 
10 | 10 Eastern E xtension, Australasia, and| 

China, Limited eooseeel 21% 213 
10 00, Do6 % Debentures, repay. 1891. (106 110 
10) 100 Do 5 % 1900... 103 106 
100 110  ~=Do registered, repayable 1900 .../103 106 
100 100 Do 5 % Debentures, 1890............ |L03 106 
100 1l0¢ Eastern & South African, Limited,| 

5 % Mortgage Debentures 103 106 
100 100 ED 80 ROE * . esvisanticicnunsmainl 103 106 

10 10 German Union Tel. & Trust, Lim...) 93 10} 
10 10 Globe Telegraph & Trust, Limited. 6) 6S 
10: 10 Do 6 & Preference. ....0..cccrcscoves. | 125 323 
SD 1°20 (Gens ORCA, 005. .ccsssiccvecsensvesses 2234 13% 
100 100 Do 5 % Debentures .................. 102 105 
25 | 25 Indo-European, Limited ...............; 30 «(31 
10 10 London Platino-Brazilian, Limited, 43 5} 
10 | 10 Mediterranean Extension Limited.., 2 24 
10 | 10 | BG % Prekerewes..ccccsescecssesscees 8} 9 

8 8 Reuter’s ann SentbibinesendisananieGs } 13 133 
Stk. 100 Sabmarine.. souks 2 270 

i 1 Do Scrip g | 22 2 
16 | WW West Coast of America, Limited . 53 53 
10 | 10 West India and Panama, Limited.. ' 1? 2 
10 10 | Do6 % First Preference. ....... — a 2 
10, 10) Do6 % Second Preference ......... | 6 7 
20 20 Western & Brazilian, Limited ......| 8 8} 
100 100 | Do6% Debentures A, 1910...... ---/105 110 
100 100| Do6% Mortgage Debentures B, 

1910. sianiiesiatacusasousua Mekdekibua dis souuae 98 101 
1000 100) Western Union of United States7 % '124 129 
lw Wo bo 6 % Sterling Bonds ............ 


ee 105 


ee 





[ April 29, 1882, 


CANALS Al AND DOCKS. 








S . 
@ oss Name, a 
a\é| | Prices, 
Stk. 100 ‘Birmingham Canal .............0...000 106 108 
Stk. 100 East and West India Dock ......... eee! B. 92 
Stk.100 | Do4% Debenture Stock.. --.. 102 105 
100 100 Franciz Canal, Hung., 6 % Ist Pret, rr 34 
100 100 Grand Junction Canal ..0.0....... . 18 11 
10 10 906 GD > iciudsadns) Fe 
Stk. 100 Hull IE gee lloctnikoetter ee 70 74 
S8tk.100 | Do4 % Debenture Stock... .| 99 101 
Oix.1000 | DestikG: wea es Lie. 108 106 | 
Stk. 100 ‘Lendon and St Katharine Dock .... 58 60 
Stk. 100 | Do Debentures Stock, 4% ......... 103 106 
Stk.100 Do 44% Preferential coctaseésel eee igh 
Stk. 100 Do 4h % New Preference............ 104 107 
Sikc.'100 | Mibbweel DHOOM iss cisssensennce.c0secduics | 90 
Stk.100 Do5% Perpetual Preference ....116 119 
Stk.100 Do5% -- Debenture ...:120 195 
Stk. 100 Regent’s or (London) Canal ......... 118 121 
Stk. 100 ‘Southampton Dock ..... 173 77 
Stk.100 Do 44 % Debenture Stock . oon. LOS 108 
20 20 Suez Canal Shares . © -- 103 106 
ae Do Arrear Obligations .. ei seed ess aes 
Stk. 100 Surrey Commercial Dock .............. '100 165 
Stk.100 | Do 44 % Debenture Stock ........ +. dase 
Stk.100 | Do Minimum 4 % A Pref. a a 
Stk.100 Doi % B Preference Stock... ae: 
Stk.100 Doi %C Oe cet io aes 
COMMERCIAL, FINANCIAL, 
INDUSTRIAL, Ke. 
10; 1 Agricultural of Mauritius, Limited) 3h 
Stk.\100 American JnvestmentTr ust, Limited 
PUEMENOT ... si ~naceasvicicese ein ‘111 213 
Stk. 100 Do(Deferred receives no div. until! 
5 % has been paid to Preferred)/107 110 
20 20 Anglo-Pacific Trust and Loan, Lim. 7 1B 


Q0) 5 Do dinciaicors Siac deuike deca keaaenaateeae dealt 
10 4 Anglo-American Brush Electric ... ot at 
10 | 10 ‘Artizans’, &c., General Dwellings, L. ot 10 
















10 1 |Australasian "Agency and Banking 
Corporation, Limited ............ 23 2 

10. 1 Australian aud New Zealand Mort- 

NG, TINE ioc cncossvnicospencaced R 

25 5 Australian Mortgage, Land and} 

| _ Finance, Limited ...............00 16% 16} 
Stk. 1(0 | Do4% Debenture Stock............ 99 i01 

10. +8 |Avonside Engine, Limited ............ o. 

1 1 |Aylesbury Dairy Company, Lim. 1; i} 

10 10 |Barnagore Jnte Factory, Limited...) 8 9 | 

10 | 10 ‘Brighton Aquarium ..................... 2 3} 

10 | 2 British American Mortgage, Lim...) 1 2} 

25 2) British and Australasian Trust and 

BOW TAMU o. nccssacses. ecccsesss 4 

10 3 Brown, Davis, and Co., Limited...... | 22 % 

40 36, \Uity Offices, Limited .........0..cc eee | 11¢ 12} 
100 Low Do 44 ¥ Pref. Mortgage Bonds...) 99 101 

25 20 City of London Brewery, Limited, 

CS PROP MIID sc ccteetessevidaces | 52 54 
35 | i3 City of London Real Froperty, Lim.) 16 1 

24; 7}| Do New 12) Shares ................. 9 ot 

10 | 4 |Colonial, Limited .................0.se00 13 3 

6 6 Compagnie Gen. des Asphaltes del 

France, Limited ...... .. ....c.ccees sob» 

20 5 ‘Credit Foncier PF CIOD vowssssvccincis li 2 

100 100 Do Land Mortgage Debentures...) 82 85 

50 10 Credit Foncier of Mauritius ,Limited| ll 12 
4; 14/Credit, Limited, A Shares ............! ... 

34; 34) Do We decasuttncccusio ae ny ¥ 
Stk. 100 |Crystal Palace, A .............cecceee wee] 42 bb 
Stk. 160 8 ee ES RT. [2 = 
Stk./100 | Do Preferonce.............ccccoccvessoes | 79 83 
Stk. 100 | Do6% Debenture Stuck ............ 115 120 

10 7 Devas, Routledge, and Co., Lim. ..., 4} 4} 

5 5 Diamond Rock Boring, Limited ee 

1, 1 Electric Light and Power Gen, L.) § } 

10 lv Eley Brothers, Limited .............. 34 36 

10, 6| Do New......... -| 214 228 
Stk. 100 Emigrant and Colonists “Aid ‘Gor- 

poration, Limited, Stock ......... j see one 

TRG} Rares cs sesescncnds ee 3 
Stk. 100 Foreign & Col. Gov. Trust, L., Pref.| ‘114 116 
Stk. 100. Do Def. receives no divd. ” untill 

5 % has been paid ew 114 116 
16 14 Fore Street Warehouse, Limited ...) 18} 19} 
15 ivy Foster, Porter, and Co,, Limited ...) 16 2 

6 33 General Credit & Discount, Limited 5h 5§ 
20 20° Governments Stock Investment, L.| 84 8&8 
lu 9 Henry & Edward N. Levy & Co, L.| 44 54 
10 10 Hughes’ Loco. and Tram, Engine 

Works, Limited . ed 3 { 

74 7} Imperial Credit, Limited............... “| 7s 

. Do Surplus Certificates... | 2 am 

Stk. 100 Improved Industrial Dwellings, L./11i 113 

20) 4]. DoS Baas cc32ccaath aa 44 5 
1 10 — Rubber, Gutta Percha, and 

Telegraphic Works, Limited ...| 243 254 

100 100! Do6 % Debentures ........0.ccccecee ‘}101 105 

8} 33 International Financial Society, L.. 44 44 
100 75 John Brown and Co., Limited...... ° 71 
10 10 John Moir and Son .......... ehesiebbatin 9 
17}, 23 Land Mortgage of India, Limited it lt 
100 100°) Dod % Debentures ..............00+ 101 103 
20 5 ‘Land and Mortgage of Egypt, Lim.) 4} 5% 
100 100 Do 5% Mortgage Debentures ...... 92 9% 
20 20 Liebig’s Extract of Meat, Limited] 34 36 
25 17 \Lion Brewery, Limited ............... 40 42 
10 | 3 | New oceercreseecceccesscnsesocoscessese® 13% 14 
20 20 | Do Perpetual 6 % Preference......| 25 26 
50 37} London Financial Association, Lim.| 3 5 
Stk. 100 London General Omnibus, Limited|210 215 
10} 1 Manitoba Mortgage and Invest., L.| 1 lt 
10 | 2 |Manritius Land, &., Limited ......... 33 4 
25 | 25 Metropolitan Association for Im- 

proving ons Indus. 26 23 
10 | 10 |Milnex’s Safe, Limited ..............+-+: 10k 208 


50 50 [Municipal Trust, Lamttes, Coeianry, 
25 | 5 National Discount, Limited . 
10 | 1 National Mortgage and Agency of 


| New Zealand, Limited 


eeeeaneneeee 
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COMMERCIAL, FINANCIAL, 
INDUSTRIAL, &c.—Con. 











| 
{ 
a ———_—_—__— ” j | 
| | Closing | 

2 . j 
eg Name. | Prices. | 
ale | 
ad ae es | 
10 | 10 |National Safe Deposit, Limit +4...... 63 7 | 

5 | 5 'Native Guano, Limited.......... pdokaee 6% 6 

] | cE ORIN oa ce ce ee Meera wm if | 

5 ] Do New 51 Shares MEASCH Webs sbRi dace | = é 

10! 2 New South Wales Mortgage Loan| iat 
" and Agency Company, Limited; 14 3§ 
4} 4 ‘New Westminster Brewery, Limited, 6 7 
4 4 Do 6 % Prefevence............ ..... ans | 5 | 
25! 2) New Zealand Loan and Mercantile, i 
} “a4 Agency, Limited ............ hae 52 ba 
25 | 5 New Zealand Trust & Loan, Limited 38 
ox | or PROMOMIOD oi.ck ics cvican dst ieasaceel 27 
. “8 “ae Brothers and Co., Limited) 52 64 | 
| 10 | 10 Omnium Securities, Limited, A......) : : 
BO 1 DOT Pee acces sohesawesssetstiensessaig - 43 | 

10 | 6 Pawson and Co., Limited S600sscseveossel g 5} 

7 7 'Phospho-Guano, SMUUONE occas. ct 63 | 
| 20 | 20 |Price’s Patent Candle Company, “ay 
i INN apexes reccsa hese seeceeree! { | 

20 10 wieaee Debenture Trust, Limited 1A iy 
! 100 Jo 5 % Debenture .., Sdesesseseuendans 108 

"0 0 Railway Share Trust, Limited, A... 105 11 | 
20| Do B6% Preference... rhe casas 24 25 
100 Reversionary Interest Society, L...| ... i | 
10 ° Richard Hornsby and Sons, Limited 33 43 
100 | Dod % Debentures .................. 993 100} | 
25 Rio de Janeiro City Improvements, | 274 293 | 
RRO spn cecosrseasanes Seen | 3/9 224 | 
100; Dos % 1878, Red. Deb. Reg. ......! 99 10] 
100} Doto Bearer ..... a abinswnsieteaen 100 102 
5 | 5 |Royal Aquarium, &c., Limited. | 23 28 
5! 5 Do % Preference ...... .... seteseaees | 4 | 
100 100 |Russian 5¢% Land Mort., Series " hit Si 
100! DoSeries3 ........... I ae 
| 2 lScottish American Investment, Inj S3 3 | 
10; 1 /South African Loan Mortgage and, 
Mercantile Agency, Limited ik 
10} 2 South Australian Land Mortgaye 
and Agency, Limited... 23 3 | 
100 |100| Do 44 % Debentures, 1886 || .. 100 102 
Crt./100 Submarine Cables’ 4 re -++-|1O8 206 
12 | 12 /Telegraphic Construction, &¢., Lim, 30° 31 | 
/100 100} Do6 % OO signs ce - 102 205 | 

5; 5) Do 2nd Bonus Trust Certificates) 1} 12 } 

5 | 5 /Tramways and General Works, L., 5} 52 | 

( 1 |Trust and Agency of Australasia, 

10; | PONT pstwesnvegii ae ‘cs 

UF 90 Teer rcettttnncnta | 12% 138 | 

20! 5 |Trust & Loan Company of Canada... 5t 53 
20/ 3 | PM sceeiniascce ayer et | 23 3f | 
10; 8 |United Asbestos, Limited, Ord, A...) 5 6 
1010 | Do Deferred, BO acta | 12 13 | 
15| 6 |United Discount Corp., Limited 53 6 «| 
10 | 10 United Lim. and Vorwohle Rocis| ! 
} | Asphalte, Limited... | 2 3 
/ 100 100 |Unitea States Mortgage 6 % Sterl. 102 } 
20 | 20 United States Rolling Stock | 18 182 
10 | 10 |Val de Travers Asphalte Paving,| 
| aah Me 43 
10 | 8 Young’s Paraffin Light and Mineral} 
| he SMO ccc }10 ll 
1 | 1 Zoedone Company, Limited....... = a 
| eens Sree ~ magne renee 
| IRON, COAL, AND COPPER. 
| 
| 20 | 29 Bolckow, Vaughan, & Co, Limited.| 2g 27 
| 91 bet se crnrconctrne eee 154 16% 


10 | 10 (Chillington Tron, Limited 2.0) 1 ob 
bbw Vale Steel, Tron, and Coal, L.! 9 10 












23 | 20 
3] 2 English & Australian Copper, Lim.) | 3% 
10} 93 Huntingdon Co per & Sulphur, I... wa: i 
/ 100 |100 Lehigh and Wilkes Barre Coal, lst 
Mortgage 6 % Sterling... £8 100 
},10| 53/Muntz’s Metal, Limited 77" | 7} 7% 
| 100 /100 Nantyglo and Blaina Tronworks, | 
“ Preferred,” Limited | 48 52 | 
3} 23 Nerbudda Coal and Iron, Limited...’ 4 ¢!] 
10 | 10 |Newport Abercarn Black Vein 1 9 
| Steam Coal, i 83 ¢ 
20 | 20 iNew Sharlston Collieries, Limited, 
oni eis seating nea 53 62 
“0 20 Pelsal] Coal and Tron, Limited 154 164 
5) 5 hymney Iron, Limited | 25 38 
| 5 | Se POO sntincw nee cons eo ee £1 
1100/1100} Do 7% Debenture Register, 1896 100 105 | 
100} Do7% to Bearer, 1890............... 100 105 
10, 10 Sydney and Louisburg Coal and 
10 | Railway, Lim., Ordinary Shares) 2 4 
la 5) Do let Pref. Ordinary Shares...... 6 8 
YU | 10 | Do 2nd Pref. Ordinary Shares of Sf § 
“5 | 25 {West Cumberland Iron'& Steel, L...) 14 35 
SHIPPING. | 
| } ih eee a 
20 | 16 [African Steam BD sisiooe seteectcd 2) eis 
J5 | 15 jAmazon Steam Navigation | 123 33% 
20 nar 


: l d Steam Shi ing, I imited...; § Rt 
20/20} Do isi a sersesceseee! 175 185 





Z 15 (General Steam Navigation... 20 Bw 
> | Do5 % Preference ....... 0 7 me! 
5 10; Do5% 1877 (6758 issued)... en 
sti!) 5 London Steam Boat, Limited 33 43 

10° 00 D reference Stock....... 175 7 
10 ‘Mercantile Steam Ship, Limited ... 93 103 

5 erchant Shipping, Limited .....-” 9 10 

10 ational Steam Ship, Limited ."""| 64 7 
eninsular and Oriental Steam..." 60 62 

0 Do New, 1867 Sing scesn semen 22 2% 
i}Moyal Exe ange Shipping, Limited| ese 

60 Royal Mail Steam ..- PS iptineaet 60 63 
nion Steam Ship, Limited |..." eo} 27 29 

10 New. 


~ 
+* bo 
oe 
tt 
*< 


10 [Union Steam Ship of New Zeaiand, 














en . 


sn GAS. r it | BRITISH MINES. 


ene 
teeta 








HF] |e 









Ss Closine 

§ 5 Name. 3 a Autho.| . j 
m | & Prices rised | £ paia Name, i 
0 1S nemo = | Issne, 4 

ea | eeseab ef —— —} 

- _ Alliance & Dub. Consums. max.i0%) 15 16 12,000 5 > Assheton, Limited - lie 
= - Babe sas erie Sil BA 9 pa 10,240 5 1 Devon Great Consols, L. 6} 73 j 
50 | 99 | p® Limited 0" 138 39 6,144; ... 146 |East Caradon zs ow! 
5 | 22 |p D010 % Preference Limited} lane] 4| 14 [Great Laxey Liwices”” 16} 27h" | 

4 ; \Bombay, Limited Sewanee: 5+ 6 | 18000 1| 12 i ston Dwns. Con, L nh 
stk lton {nO New.......... ethno sit ett | 9,000 ... isa96 Marke Valley...” | 3 3] 
Stk. l [Brentford Consolidated reece ef ISS 158 40,000 “4 | Mwyndy Iron Ore. Lim) 1 | 
fo | = aot “o Preference __ sree neh i a na S12... | 1} South Carvion 20° 30 | 
20 | = British Stee esseeeseeee ame | BR 35 | 6,123... 6/56 Sonth Condurrow Salnad 7} 8} 
20 | 20 Cagliari Gas and Water, Limited...| 21 >> 4,500 ... | 71214 South Wheal Frances... 13} 23h 
Stk. 100 | a eacsai 190 195 12.000 6! 6 Tanxerville, Limited aie 
Bre {200 | Do New Stock 77777" so 4 | “Bon 8 | 10} Tin Croft.’ | 13 ia | 
Stk. 100 Do 44 % Debenture Stoek 1193 108 j 15,900 43! $i Van, Limited |" * 6 a 
30 | 7) Continental Union, Limits | 254 263 ooo. 7°: | 8100 West Bassett "7" 12 33 | 
20 | l4 'o New, 1869 & Re eaanse Lat | 164 ‘73 --- S150 West Re 39 33 
= - le Do7 % TLeference... hee. | 253 263 6,144... 610 Wheal Bassett | -"""" ; 48 Se 

) | 93) aropean, Limited |” ae 19 20 3179... 15/5 } i 
ii ee so ercseeef IRE 848 — panne Wheal Grenville IK i 
10; 5] Do Pe iii crsceeef 88 2 es gee tte 
re be ~ Light and Coke A, Ordinary |. |172 245 
Stk. ° B, 4% maximum wertecsereeceeeee? 2S 9 > 7 ~ 
Stk.'100 | Do C, 10%, Preferential _ 214 219 COLONIAL AND FOREIGN MINES. 


Stk.160 | Do D, 10 % 69 | 
























Stk.100! DoEi0, _ 5 ‘214 219 35,000, 2) 2 jAlamilion Limited...) iy jy 
Stk. 100 | DoF, 5% — tttteteeereeee LOD 108 60,000) ) § Almada & Tirito Consol. | 
Stk. 100 ; eeGae, —- 150 160 70,000) 52 I Silver Mining, Lim_| 3 
Stk. 100 Do H,7 % Maximum... 199 132 20,000; 20 ¢ \Australian ¢ e 
Stk. 100 | Do 4 % Debenture Stock 102 104 20,000, 2) a Australian United rola, 

Stk.100 | Do 43 % adage Ge 106 109 Limited oe 

10 | 10 |Hong Kong ana  docctecist lit 15} 10,000 50. 50 Bithan lron Ore, Lim.. | 4} 43 
Stk. /100 Imperial Continental terceeeeees 1D 197 82,500 4 4 Canadian Copper and) 

See ieee (Leniem veseeee- {201 906 Suiphur, Limited | 1 3 
Stk.|100 Do Ist Preference ..._ tsee+cones AO JSS 20,000 10 7 Cape Copper, Limited...| 47 49 

5| 5 |Malta & Mediterranean, Limited ... 1? 23 125,000 1 19% Chenta'es, Limited sere] Teo 

5 23/ Mauritius, Limited eae, 2? 150,000° l Collar Gold Mining, .L...| 2 
100 |1 | Metropol. of Melbourne 6 “%, Deben.| ... 61,000) 5 5 Colorado Un.ted, Lim. | lf UW 
20 | 20 |Monte Video, Limited... 133 143 59,000) 4 35 Copiapo, Limited i 3 3h 

5 | : Ottoman, Limited... sores) 20 Bh 120,000 ] 1 Dev&lah Central Geld) 

5 | (Oriental, Limited GestSaiiesecca 64 7 Mes, Limited .. i 

5} 43] ) Ske tomtiieaigy 54 6 200,000 1 1 Devéla Movar Gold * ‘ 

5/1) Do New, i879 7777 aoe 1} 13 Mininz, Limited ...| 3 3 

10 | 10 |Para, Limited ..... bi 6 7 75,000, 1 $ Devéle Proyi lent Gold} 

10 | 2} Petersborrg and Viborg, Limited earthict Mining, Limited .. | 3 

20 | 20 |Rio de Janeiro, Limited =a 244 252 | 92,945: } 1 Don Pedro North: del! : 

10 | 10 |San Paulo... 123 133 | 2 Rey, J imited....__ | & +4 
Stk. 100 South Metropolitan, A v-+se-e 197 202°; = 103,384) 1 1 Eberhardt, Limited | § 4 
oe) Oe sesseee see AZZ 195 Au 1) 1 Exch quer Gold and! 
Stk.|100 | Do Perpetual 5 % Debent. Stock. 120 125 | Silver Mining, Lim | a 

5/ 5 |Tottenham & Edmonton Gas Light 30,000' 10 49 Plagstatt, Lunited .... ila aly 

| | and Coke Original... Sk gp | 25,006) 2 2 lortnua, Limited......._. 330 | 

10; 8| Do New Ordinary ....000..7""""" “ae | 58,000) 2 * Frontino and Bolivia) 

| | Gold, Limited... | 3 23 j 
= { 27,469 8 8 General Mining Associa-| | 
} . . . | 
} : tion Limited... 43S SCS 
r rr | 100,000' 7 1 Indian G'enrock Gold | 
LAND AND INV ESTMENT. ats Mining, Limited | 7. ae 

25 | 214) Australian Agricultural ............... (0 73 | 150,000) 3 1 Tudian _ Phownix Gold) 
3+ | 34 British American Land srtsecteereeees’ 39 41 | cael _ Mining, Litaited ...} $ 2 

1} 1 Canada OO 93 95 { 150,000 ] 1 Indian Trevelyan Gold) mi 

1 1 |Central Argentine Land ............ ri 3 100,000 1 +e atin we, Li a eal 3} 4 
17 | 17 Hudsen’s |, fee meuseddGpis sos ade’ ) dt S42 | JI, OOK 7. L. Got «ud Silver; 

50 | 5 Land Becurities, MMNOE, ness ssevecd .., es | m Mining, Limited _.. ax 
10 | 10 Natal Land & Colonisation Co. Lim. 72 68} ~),000 2 2 La P ata Mining and) 

5 5 | _Do8 % Preference .....__ adnan 63 7} | “lueiting Company| La 
100 100 New Brunswick L. and Lumber 5%, 99° 92 4 ! ot New York sov-e-ef IE Q3 

3 | 3 Newfoundland Land, Limited .... 2 1 20,000 5 5 Last Ch ‘nee Silver, 

Stk.'100 | North British Australasian, Lim... 37° 42 ! , Mining of Urah | 2 

Stk. 100} Do6 % irredeemable Guaranteed 102 107 { 15,000, 3 3 Linares, Limited ....., oof 2 S 
5| 1 Otago & Southland Investment a 165,000, 2 2 Londox anc California, 

Stk./100 | Peel River Land & Mineral Lunited) 86 So } Limited ae 

10; 2 Queensland Invest. & Land Mort.. mat 8 «33 135,000 1 1 Mrsore Gro d Mining; 7 

10/ 2/" Do Add. Shares iss. at $+ pm.all _ € 3 a | =120,000' 1 1 oe pret Gale Min.,) 
Stk.) ottish Australian Investment L. 200 216 eee . i Limite mee 
Stk: |e0 Bese: New Ord. iss. at 35 %) pm.all pd.| 95 105 66,000! 5 5 ‘New (yaebrada, Limited) 3 
Stk. 100 | Do 5 % Guaranteed Preference, 112 11 100,0001/100 | 100” Do C6 Deb ig 
Stk. 100 | Do6 % _ --- 130 135 20,000 5 5 New Zewlaua : Kepanga) 

25 | 25 ‘South Australian Land ceeresececsseee! OB Gh a 7 Gold, Limited soon e} 

30 | 30 Van Diemen’s RMI soci eeaet o) '30 32 pee oes ? _ ae Gna wet 

— —!] oo — y oreeny na 3 y) 

Sapa ot India, Lint i 
yr r : iPanuleiile Copper im.) 53 
WATERWORKS. rooo| ¢ £ (Panuleile Copper, Lim| 33 
0,000' 3 3 Pestarena United Goid,| 
Limited 5 
i ¢ , . : j 2 

20 | 15 Antwerp, Limited... 163 17} 14,000 20 20 Pontgibaud ryt ey righ 
Stk./100 |Cheleea ................... 7" eh etl 1 Port Philly” melting; 11 4: 

20 20 [City of St Petersburg, Limited __ 2 3 349,000 i i Pot 4 Gold Ma et 
10 | 10 |Colne Vallley........0..-..... 007 9 190,080| 3 ; feo ‘Reef ft i 
Stk. 100 East London pt nse 20 808 a "Mining, Limited] 

. aan oe Junction Maximum 10 ahi ae - 54,000) 5 5 Richmond Cousolidated : 
Xe Sgeboo03-assvestianepaassdesnvanig 275 285, Mining, Limited 8 9 

10! 43/Kimberle FN onl 3 | og 73 . ; : “| 
100 100 [Lambert Mase 1 essay 210 220° | 19100000100 | 100 Rio eee Bo et oe 
100 | 30! Dold % Nos. 14,285 to 15,782 we 540 0001100 100 | poe te Seen he ios 
100 100) Do7}% Nos. 4001 to 7,662... 189 195 540.0001 10 fo | Dodo to Bearer...” ‘102 i¢ 
100 | 30) Do 74 % Nos. 12,987 to wae 5c...) . «. 100" 000; 3 ii iC eandn kaa zo} 
Stk.100 | Do 4% Debenture Stock......... - 108 111 25300) 10| Rak = Dunderberg! w 
00 100 |New River, New... ere ae es 375 385 HK), |Ruby a ide ese 
Stk 100 | Do4% Debenture Stock ‘en, onsoltd. Mining, L.| 23 
"2 : 20 Odessa, Limited, A 6 % Preferraa... - 6 200,000) i 1 ae ‘Limited | } 
20/20; DoB......... Sahisphdhe Seas lanmas ae oe? | 1} 2 | U« » Limit 73 
100 100 Southwark and Vauxhail 7" 185 390° | 380000) ; 1 "Sees ae Ee : 

61 | 61 West Middlesex Pebdnhe tapi dekes navies 163 163. 122'500) 2} 2 Sierra Buttes Gold M,L! 43 
10; 5 | DoNew Shares anitiiocaceanshe,! 214 223 140,625, 3 2 | Do Plumes Eureks | 1} 
—— —— lS 100,000; 1 1 South - ee haa 

} Esta Stroid } «yp da. 

100,000; 1 1 (South Indian Gold! 
TEA AND COFFEE. Mining, Limited ...| 3 4 
= a radi ceca 253,0001 Stk. 100 ‘St John del Ke b ee 160 180 

30 | 20 |Assam ME asacncgsete a cae eS cdots (51 53 160,000) 1 1 Tambracherry 
, 20 | British Indian T. Limited ......... 33 4 Wynaad Gold M,, L.. 3 1 
30 2 Darjeeling tha, Limited ee 27° 28 68,230/10 10 /Tharsis Sulphur, &e., L.| 42° 43 
10 | 10 Eastern Assam Tea, Limited ......... a9 31,000) 10; 7 | ok ee torsecessnel cee - ene 
10 | 10 | Hunasgeria Coffee, Limited ......._ 2S 10, 1| 4 |Tocopilla Copper, Lim. i i 

ici 39 41 74; ... (2917, United Mexican, Lim... #1 
20 | 20 |Jorehaut Tea, Limited................ 43,1 83 D 2 . i 
10 | 10 |Lebong Tea, Limited... 9 123 10,000} 10 6 |Vancouver Coal, Limtd. + 34 

10 | 10 Luckimpore Tea Com. of Assam, L. 73 "meee 4 ? rawart Gold Min. : 

5] oly oOxer imited, 1880 a . Estate & Mining, 23 

5 | 5 |Moyar Coffee, L . j i i 
10 | 10 [Cuvah Coffee, Limited .......... --| 7% 8} 75,000! 1 1 Yorke Peninsula, oe 
10 | 1¢ {Upper Assam Tea, Limited i 2 40,000' 1 ] Do Preference ......_. aS 
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BRAND and CO..S OWN SAUCE, 
GOUuPS, PRESERVED PROVISIONS, 
and 


poTTED MEATS, 
FSSENCE of BEEF, BEEF TEA, 





MURTLE SOUP, and JELLY, and 


other 


GPECIALITIES for INVALIDS. 


CAUTION : BEWARE OF IMITATIONS. 


SoLeE ADDRESS :— 


11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 


PENINSULA R AND ORIENTAL 


8s. N. COMPANY. 


Under CONTRACT for HER MAJESTY'S MAILS 
to INDIA, CHINA, and AUSTRALIA. 
REDUCED Rates or Passace Moner. 

SPECIAL RETURN TICKETS. 
Departures for— na ds 
CALCUTTA. MADRAS, CEYLON, | From Gravesend 


. ° Wednesday 

Fortnightly, os - 
CHINA, STRAITS, JAPAN,+ 2°90.p-m. 

Fortnightly, Ries, Sens 
ADELAIDE, MELBOURNE,| From Brindisi, 


t 
{ Minndag 
SYDNEY, Fortnizhtly, J} _ Monday. 
GIBRALTAR, MALTA, EGYPT, ADEN, Weekly. 
by each of the above departures. 
London Offices—122 Leadenhall streeet, E-C., and 
25 Cockspur street. 


J INAHAN’S LL 
KINAHAN’S LL WHISKY. 


Pure, Mild and Mellow, Delicious and very 
Wholesome, 
fession. 


,EXAHAN’S LL WHISKY. 


The Cream of Old Trish Whiskies. 


‘as 
r TIC T Wy 
,ENAHAN S LL WHISKY. 
Gold Medal, Paris Exhibition, 1278; Dublin Ex- 
hibition, 1865, the Gold Medal. 20 Great Titchfield 
street, London, W. 


JJUNVILLE’S 


WHISKY. 


Universally recommended by the Pro- 


OLD 
WHISKY, FAST. 
Of same quality as that anpplied to the Inter- 
national Exhibition of 1862, Dubiin Exhibition of 1865, 
Paris Exhibition of 1857, and now recularly to the 
House of Lords, the quality of which jual to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases.—Quota- 
tions on application to Messrs Dunville and Co. 
(Limited), Royal Irish Distilleries, Be! ; orat their 
Lendon Offices, 4 Beaufort buildings, Strand, W. C. 


DINNEFORD'S MAGNESIA. 
The Medical Profession, for over 


approved of this pure solutio 


IRISH 





Is ©¢ 





Forty Years, have 
nas the best 
remedy fer 
ACIDITY of the STOMACH, HEARTRURN, 
HEADACHE, GOUT, and INDIGESTION. 
And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infant 


DINNEFORDS MAGNESIA. 
()LDRIDGE’S BALM OF COLUM- 

_ BIA.—Established sixty years.—Warranted not 
to injure health or skin. It prevents baldness and 
the hair turning vy; cleanses from dandriff: 
stores when fallin ons weak hair; causes 
eyebrows, whiskers, an¢ aches to crow: : 
when used for children forms the ba 
















sis Of a mag 


cent head of hair.—Sold by all Chemists and Per- | 


fumers, 3s 6d, 6s, and 11s. 
= Wellington street, Strand, London, W.C. 


ALLEN’S PORTMANTEAUS. 
or STRAND, LONDON. 
LADY'S DRESS BASKETS. 
NEW DRESSING BAGS. 
DESPATCH BOXES. 
OVERLAND TRUNKS, 
CAMP AND BARRACK 
FURNITURE, &e. 
NEW ( \TALOGUE OF 5 


a 
LES POST FREE. 


RTT 
PRIZE MEDALS 





ALLEN’S NEW 
DRESSING BAG. F 








‘ ‘ E ee i 
r General Excellence. 


THE ECONOMIST. 





ra y - ’ _ 
AU STRALIAN MORTGAGE 
+% LAND AND FINANCE COMPANY (Limited). 
Incorporated a.p. 1863. 
Heap Orrice—London. 
Capital Subscribed, — Capital Paid-up, 
2350,000. 
Reserve Fund (Consols), £275,000 
BrancuEes—Melbourne, Sydney, and Geelong. 
The Company is prepared to issue TERMINABLE 
DEBENTURES, for Five or Seven Years, at 4 per 
cent. per annum, payable by Coupon Half-yearly. 
The Company is also prepared to issue FOUR PER 
CENT. DEBENTURE STOCK, or to convert 
Terminable Debentures into Debenture Stock, on 
terms to be ascertained on application. 
R. H. CAIRD, Secretary. 
123 Bishopsgate street Within, London, E.C. 


r ‘ : ’ ’ 
pu E GLOBE COMMERCIAL 
TELEGRAPH CODE. The most complete Code 
inthe World. £55sper Copy. By the Author ofthe 
well-known “International ‘Telegraph Code.” 
~Hamilton, Adams, and Co., 52 Paternoster row, 
E.C. 








po LISHED PLATE GLASS.— 


Architects, Builders, and the Trade supplied with 
above at lowest current rate and of the best quality. 
THE PATENT SILVERING COMPANY (Limited), 

10 and 12 Lower Kennington lane. London. 


€ 14 . ‘ ’ 
NIL ERED PLATE GLASS 

for LOOKING GLASSES, with or without frames. 
Silvered by new pr cess with pure Silver not liable 
to injury from damp, heat, or handling. Unequalled 
in brilliancy. Samples, tariffs, and estimates on 
application. 











eh i CC 


THE PATENT SILVERING COMPANY (Limited). 


Flunvadi ‘fiénos. 


re SE 


A a a ee et 


[April 29, 1882, 


SIX PER CENT. STERLING FIRST 
BONDS OF THE 


TRAIT y i ‘i 
\ EW YORK, TEXAS, Anp 
4 MEXICAN RAILWAY COMPANY 

ISSUE of £600,000 SIX PER CENT. FI 
MORTGAGE STERLING BONDS of £100 or $500 
each, being the first part of an authorised isgue of 
£1,600,000. 

The LIST of APPLICATIONS will CLOSE THIS 
DAY (Saturday) for London. Country applications 
will be received up to Monday Next, Ist May, at Two 

mM. 
P Prospectuses may be had at the Offices of the 
Company, 33 Cornhill, London, E.C. 


MORTGAGE 


. ‘LY r 

WERSEY DOCK ANNUITIES— 
a The Mersey Docks and Harbour Board hereby 
give notice, that they are prepared, in accordance 
with the provisions of their Acts of Parliament, to 
receive APPLICATIONS for PERPETUAL ANNUL. 
TIES, having the effect of permanent stock, on the 
basis of £3 15s per centum per annum. 

For particulars application may be made to the 
Treasurer, Dock Office, Liverpool—By order of the 
Board, EDWARD GITTINS, Secretary. 

Dock Office, Liverpool, Jan. 24th, 1882. 





JOSEPH GILLOTT’S 
STEEL PENS, 


Sold by all Stationers throughout the World, 





GOLD MEDAL. PARIS 1878 


cs 


“The Best Natural Aperient Water.’’ 


LONDON MEDICAL RECORD. 


“ Speedy, Sure, and Gentle.” 


Protessor ROBERTS M.D., F.R.C.P, 


v7 


Recommended by Professors v- LIEBIG, VIRCHOW, AITKEN, MACNAMARA, 


SILVER, &c. &e. &e. 


The name of the “ APOLLINARIS COMPANY, LIMITED,” on the 
Label secures genuineness. 


Of all Chemists and Mineral Water Deulers, at 1s 6d, & 2s per bottle. 


EMIGRATION TO THE 





LANDS 


CANADIAN NORTH WEST. 


The CANADIAN PACIFIC RAILWAY COMPANY (under contract with the 


Dominion Government t complete and work a Transcontinental line of railway 
to the Pacific Ocean) offer for SALE FARMING and GRAZING LANDS in the 


FOR 


Fertile Belt of the North West along the line of Railway and its branches to 
actual settlers, at. 10s. sterling per acre, payable in annual instalments, but 
subject to a rebate of 5s. per acre for cultivation of one half within four years 
from date of purchase, 

Purchasers will have the additional advantage of paying for these lands in 


the Land Grant Bonds of the Company which will be accepted at a premium 


10 per cent. above par, and accrued interest allowed. 
denominations of $1000 bearing 5 per cent. interest, can at present be 
obtained through the Bank of Montreal, 9, Birchin Lane, London, at the 
price of par and accrued interest. 

For further information respecting the Country, proof of its Agricultural and 
Stock-raising Capabilities, the way and cost of reaching it, &c., apply to 





SALE. 


These Bonds in 


the CANADIAN PACIFIC RAILWAY COMPANY, Bartholomew House, 


T.ondon. F.C. 


HUBBUCK’S PATENT WHITE ZINC PAINT 


, 





Is the most durable and beautiful paint known, does not stain or discolour with the 
atmosphere of large towns, and is cheaper in use than White Lead. 
Each Cask of Pure White Zine is Stamped—* Hupsuck’s, Lonpon, Pater.” 


HUBBUCK’S PREPARED LIQUID PAINTS. 


great advantage. 


se Paints are packed in 1 1b, 21b, 3 1b, 4lb, 7]b, and 14]b tins, and will be found of 
Being mixed ready for immediate use, no further preparation 


is needed. This prevents the waste of carrying stiff Paint, 
Oil, Turpentine, &e. 


m.5 


HUBSUCK’S PALE BOILED LINSEED OIL 


Seing much purer than raw Linseed Oil, is the only boiled Oil that can be used ror White 


and delicate coloured Paints. 


It dries quick aad hard. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 
‘oating Iron and Wocd Ships’ Bottoms ; a preservative against fouling and corrosion. 
This composition is ready for immediate use, and is applicable 
to all the purposes of other paints. 


) | HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 


Are the Best and therefore the Cheapest, and are , roperly packed for 
Exportation to all Climates. 


mnry 
Rad 


3MAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 
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$$$ oT er re eta | 
THE NATIONAL BANK OF SCOTLAND. | 
LIMITED. | 


Banks, Xe. 


Oe 


[MPERL AL BANK OF CANADa. 


HEAD Orrice—Toronto. 
Branches in,Ontario and Manitoba. 
Capital Paid-wp, $1,000,000, Reserve Fund, $250,000. 
apt EYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by the Agents of the 
Bank in London, England—Messrs Bosanquet, Salt, 
and Co., 73 Lombard street, E.C. 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direkt, ie Haid _ ot 

nro , 

the Bank in Toronto, or Fon ETE, > soon 


Wellington street, and Leader lane, 


Tor onto, April 6, 1882. 





THE COLC YNIAL BANK OF 
ae ens 1 Assembly, 1874. 
ed by Act of the General Assembly, 
Capital, oD 00, 000; Subscribed Capital, £1, 000,000 ; 
Paid-up, £ 406,000 ; Reserve Fund, £31, 600, 
Number of Proprietors 1782. 

Lowxpon OrFicE—No. 13 Moorgate street, E.C. 
DRAFTS issued and Bilis negotiated and collected. 
DEPOSITS received for fixed periods at liberal rates 

of interest. Present rate 5 per cent. for 12, 24, or 36 


months certain.) AVID MACKIE, Manager. 


park K of NEW W SOUTH WALES, 
Established in 1817. 
Loxpon Orrice—64 Old Broad street, 
Capital paid up £1,000,000 
\ Reserve fund £500,000 
| Letters of Credit and bills granted upon the 
{| branches in the Australian and New Zealand Colonies. 





lls purchased or forwarded for collection. 
a OEPOSITS RECEIVED FOR nes a PERIODS 
hich may be known on application. 
aie : DAVID GEORGE Secretary. 


|| JONDON “CHARTERED BANK 


Se eee NTR 


OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid up Capit: ul, One Million. 
Offices, 88 Cannon street, E.C, 


Letters of Credit and Drafts granted on the Bank’s 
ranches in Victoria and New South Wales. Bills 
negotiated and purchased. 
a posits received for fixed periods on terms to be 
certained on application. 
JGHN SU THERLAND, Secretary. 
BANK OF 


AFRICA 
(Limited). 


| Heap Orrice—25 Abchurch lane, Lombard street, 
| London. 
| Office hours, 10 to 4, Saturdays, 10 to 1, 
Subseribed C: apital, £1,000,000, 
Paid-up, £500,000. 
£75,000. 


< -eners seen 





pe 


Reserve Fund, 

; B RANCHES. 
j Port Elizabeth, Cape Town, Kimberley, Durban, 
'| Pietermaritzburg, King William’s Town, Alice, Aliwal 
| North, Beth hem, 
span, East London, 


Bloemfontein, Cradock, Dutoit- 


Fauresmith, Graaf Reinet, 





Graham’s Town, Jagersfontein, Middelburg, 
Queenstown, Rouxville » Tarkastad, Uitenhage, 
Winburg, 


GENERAL ManaceEr— JAMES SIMPSON, Port 
Elizabeth. 
|| Drafts issued, Bills negotiated and collected, and 
j all other Banking business transacted with the 
Colony. 

' Deposits received for one, two, or three years, at 
} | Yates which may be ascertained on application. 

' JOHN MORRISON, London Manager. 


T 
|| HONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $5,000,000, All paid up. 
j c Reserve Fund, $2,100,000, 
_|OCRT OF Directors ano Heap Orrick in Hone 
Kone. 
| CommiTTrE In Lonpon. 
| A. H Phillpotts, Esq., Carshalton, Surrey. 
yo Duncanson, Esq. (of Messrs T. A. Gibk and Co.) 
|| Albert Deacen, Esq. (of Messrs E. and A. Deacon.) 
lp, Max AGER—David McLean. 
| SANEERS—London and County Banking Company, 
Limited. 


' A BRANCHES AND AGENCIES. 
moy. 


Batavia, 
Bombay, 


Saigon. 
San Francisco 
Shanghai. 


Hiogo. 
London, 
Lyons. 





Calentta, Manilla Sin 
. gapore, 
i Foochow, Nagasaki. Swatow. 
Hate New York, Tientsin. 
ankow Ningpo. Yokohama, 


Oi, 

; The Corporation grant Drafts upon and negotiate 
|i or a als at = of the Deere eae loan 
eceive Deposits for fixed peri at rates 

|| ra Te with the period of deposit. . 
colar sane ation issue Letters of Credit and Cir- 
Euro otes, negotiable in the principal cities of 
nee Asia, and Ameriza, for the use of travellers. 
ot ° They open Current Accounts for the convenience 
Laatitnents returning from China, Japan, and 





j “They also undertake the Agency of constituents 
|| tn tae ed with the Kast, and receive for safe custody 
: ee and other Government Securities, drawing 
interest and Divid 
- ividends on the same as they fall due. 
on — ends on the Shares of the Corporation are 
yable in London on receipt of the advice of meet- 
i ng = Hong Kong, he?d in 
I] ta Ster deeds, powers of attorney, and other 
} | forms ome - had at their Office a ’ application. 
ours, to 5—Saturdays, 10 to L. 
[ae oh a ee 31 Lombard street, London, . : 


ebruary and August. 


description of Banking business connected wit 


THE ECONOMIST. 


















Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825, 
HEAD OFFICE—Eprnsvreg. 


Capital, £5,000,000, 





LONDON OFFICE—37 Nicholas lane, Lombard street, E.Cc. 
CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received, 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued for 


home and foreign travelling, also for business purposes. 


CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Sales of 
all descriptions of Securities effected. 


Paid up, £1,000,000. Reserve Fund! £545,000, | 


At the London Office of the Bank, and at the Head Office and Branches throughout Scotland, every 





BANK OF SOUTH AUSTRALIA. 


Incorporated by ‘Royal Charter, 1347. 
Heap Orrice—54 Old Broad street, London, E, C. 


ccna iscaemvaionaos £800,000 
Reserve fund ............... 250,000 


DRAFTS or LETTERS of CREDIT issued on 
demand on the Bank’s Branches in SOUTH AUS- 
moe also on the WESTERN AUSTRALIAN 

BILLS on both Colonies negotiated and sent for 
Collection. 

WM. G. CUTHBERTSON, General Manager. 


r 
THE STANDARD B ANK OF 
BRITISH SOUTH AFRICA (Limited), 
(Bankers to the Government of the Cape o Good 
Hope.) 
Heap OFFrice. 
10 Clement’s lane, Lombard street, London, EC. 


Subscribed capital 
Paid-up capital......... wispibetnaadian 
MONE W OSU Sino ecsendcindinnRoocdors 


1,000,000 
520,000 








This Bank grants Drafts on the principal towns i in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transv aal, and transacts every desc rip- 
tion of Banking business connected with the South 
African Colonies and States. 

Interest allowed on deposits for one year and lons 
periods, at rates which may be ascertained on 
applic ation. R. STEWART, Chief Manazer. 


(" HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA. 
Incorpor ated by ‘Royal Charter. 
Hrap Orrice—65 Old Broad street. London, E.C. 
BRANCHES AND Sus-BRANCHES. 


Tee CREEOM  sxscscsonces Colombo, Kandy, Galle, Mat ale 
SN Rontiinnrccicnses Bombay, C: aleutt a, Madr: 
Rangoon. 

Straits SETTLE- 

SRW > cniisecesises Singapore, Penang. 
EA | cntcudavaveniecxael Batavia, Sourabaya. 
CTE caciecdasicins Hong Kong, Foochow, Shanghai. 
CUE ccactteiainaing Yokohama. 

BANKERS, 


Bank of England. | London Joint Stock P: unk 
The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 


be had on application. 


(HE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,900, Paid up, £800,000. 
Reserve Fund, £306,000. 

LETTERS of CREDIT and DRAFTS grantea on 
the Head Office at Melbourne and the following 
branches :— 

In Vicror1a.—Bacchus Marsh, Bairnsdale, Ballarat, 
Benalla, Blackwood, Boort, Bridgewater, Buninyong, 
Casterton, Clunes, Colac, Coleraine Collingwood, 
Cashel (Dookie South), Elizabeth street (Melbourne), 
Emerald Hill, Euroa, Footscray, Geelong, Hamilton, 
Horsham, Kerang, Koroit, Kyneton, Lancefield, Lear- 
month, Macarthur, Maffra, Northcote, Penshurst, 
Prahran, Richmond, Romsey, Sale, Sandhurst, Sand- 
ridge, Scarsdale, Smeaton, Shepparton, Stratford, 
Taradale, Trentham, Violet Town, Warrnambool, 
Yarrawonga, 

In SouTH AvsTRALIA—ADELAIDE, Aberdeen, 
Angaston, Auburn, Balaklava, Border Town, Cal- 
towie, Carrieton, Clare, Crystal Brook, Edithburgh, 
Eudunda, Gaw ler, George Town, Hamley Bridge 
Hindmarsh, James Town, Kadina, Kapunda, Koolun- 
ga, Kooringa, Laura, Minlaton, Mintaro, Moonta, 
Mount Bar er, Mount Gambier, Nairne, Narracoorte, 
North Adelaide, Nuriootpa, Orroroo, Petersburgh, 
Penola, Port Adelaide, Port Augusta, Port Pirie, 
Port Wakefield, Quorn, Red Hill, Riverton, Saddle- 
worth, Stansbury, Strathalbyn, Terowie, cil 
Wallaroo, Willunga, Wilmington, Yarcowie, Yongal 

Yorke Town. 

In WESTERN AvSTRALIA.—Perth, Fremantle, 
Geraldton, Albany. 

Also on Agencies in New South Wales, New Zea- 
land, Queensland, and Tasmania. 

Approved Bills negotiated, or sent for collection, 
and all other banking business with the Australian 
Colonies transacted. 

THOS. F. ROBERTS, Acting Manager. 


149 Leadenhall street, E.C; 


| terest allowed whon the credit balance does not fall | 


| 
' 





| 





.! Heap Orrice— 


1 
| 
cular Notes, and transacts the usual Banking and | . 
Agency business connected with the East, ontermsto | 


| Joseph Sebag, Esq. 
| Robert W. Willis, Esq. 


; Senor Don Guillermo O’Shea. 


SPANISH LOAN COLLECTED ON FAVOURABLE 


| 
! 
| 
| 
cr 
| Sete ere we «+ Sls +2is = 363 42s 
Sts 


h Scotland is also transacted. 


JANES = ROBERTSON, Manager in Lenten. 


Ue ION BANK OF AUSTRALIA | 
(Limited), Established 1837. 

POMEL Up ORUERL oi. sikidecetsreeiorceserses £1,500,000 
Reserve fund ............ 816,300 
i 


Reserve liability of propri: stors ... 3,000,000 
LETTERS of CREDIT and BILLS on DEMAND 
or at Thirty Days’ Sight, are granted on the Bank’s | 
Branches throughout the Colonies of Australia, New | 
Zealand, and Fiji. ' 
BILLS on the Colonies are negotiated and sent for 

collection. 
DEPOSITS are received 
periods, on terms which may be ascertained on appli- 


cation. i 
W. R. MEWBURN, Manager. 
1 _1 Bank buil dings, Lothbury, London, EC. | 


' 


it this Office for fixed 


(THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833. 


Caprtat, £1,000,000. Reserve Funp, £170,000. | 
Heap Orrice—Nicholaslane, Lombard street, London. | 


Kurrachee, Agra, Lahore, Shanghai 
CURRENT ACCOUNTS are kept at ‘the Head Office on 
the terms customary with London Bankers, and in- 


below £100. 
Deposits received for fixe 
ascertained on application. 
BILLs issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 
SALES AND PURCHASES = ected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same unde rtaken 
y, and civil pay and 


d periods on terms to be 


Interest drawn, and army, navy 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 
J. THOMSON, Chairman. 


. 7 
Tt! IE UNLON BANK OF SPAIN 
AND ENGLAND | Limited). 

21 Old Brox ad street, E.C. 
Maprip Brancu—3 Calle de Barbadores. 
Capital, £1,000,000. Subseribed C apital, £500,000, 
Paid-up Capital, £125,375. 


BOARD OF DI ae TORS. 
In Lono 
Hanbury Barclay, Esq. 
porn ard Tindal Bosananet, Esq. 
a seph Hucks Gibbs, Esq 
. H. O'Shea, Esq., M.P. 
. Roze snraad, Esq. 
Je John Glas Sande sman, Esq. 


In Map 
enor Don Hipolito Finat. 


E ixmo. Senor Don Frederico Lopez Gaviria, Marques | 


de Pe rijaa. 
Exmo, Senor Don Manuel Salvador Lopez. 


BangERS—The Union Bank of London. 
COUPONS OF THE NEW FOUR PER CENT. 


TERMS. 

Current accounts opened. Bills negotiated and 
collected. DEPOSITS received until farther notice, 
at TWO per cent. interest, with 7 days’ notice of 
withdrawal. Special rates for longer periods, to be 
ascertained on application. 

Dividendscollected. Purchases and Sales of Stocks, 
Shares, &c., effected, and every description of Banking 
business transacted. 

Office hours, 10 to 3; Saturdays, 10 tol. 
By order of the Board, 
C. MOTTU, Manager i in London. 


BELLAMY, SMITH, AND CO. 


(established 1760) solicit attention to the follow- 
ing selected list of WINES and SPIRITS, delivered 


fr ee: ne 





Choice After-Dinner Sherry 443 45s 
High-class Ports ... ... ... 308 30s 423 

Hock and Moselle... . 242 Bs 36s 
Good Sound Claret "183 21s 24s 27s 30s 33s 
Dessert Claret... 425 483 Sis 60s 
Champagne 363 423 483 58s 72s 
eae 

Old Seotch and i Irish Whisky . 

ines in Wood. Old Vintage Clarets, Ports, 
Champagues. Complete price lists and samples gratis. 
Terms, 5 per cent. discount for cas h.—Bellamy, Smith, 
and Co., 38 Parliament street, 8.W. 


EEE 


BRANCHES in Edinburgh, Calcutta, Bombay, Madras, a 
if 
; 
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[THE BANK SHARE TRUST 


COMPANY (Limited). 

The Share List will Close on Tuesday, the 2nd May, 
for London, and Wednesday, the 3rd May, for the 
Country. 





G. H. POTTS, Secretary (pro tem.). 
1 Queen Victoria street, E.C., April 27, 1882. 


THE BANK SHARE TRUST 


COMPANY (Limited). 
Capital, £1,500,000. 
First Issue, £750,000, in 75,000 Shares of £10 each. 
Payable as follows :— 
£1 on Application. 
3 on Allotment. 
2 on 26th of June. 
2 on 26th of July. 
2 on 21st of October. 


£10 
DrirEcTOoRS. 

The Right Hon. G. Sclater-Booth, M.P., Director of 
the Anglo-Egyptian Banking Company. 

W. D. Anderson, Esq., Director of the Alliance Bank. 

Lewis L. Dillwyn, Esq., M.P., Chairman of the Gla- 
morganshire Banking Company. 

Sir Stuart Hogg, Director of the Provincial Bank of 
Ireland. 

Charles E. Lewis, Esq., M.P., Director of the London 
and Provincial Bank, and of the Foreign and 
Colonial Government and American Investment 
Trusts. 

BaNKERS. 
The Alliance Bank (Limited), Lothbury, E.C. 
BROKERS. 

Messrs Coates, Son, and Co., 99 Gresham street, E.C. 

¢ Secretary (pro tem.)—Mr G. H. Potts. 

Temporary OFrFricEs—l Queen Victoria street, E.C. 


ABRIDGED PROSPECTUS. 

This Company is formed for the purpose of enabling 
persons to have the benefit of an investment in bank 
shares without incurring personal liability. 

This Company will invest its funds only in shares 
or stock of banking companies having their head 
office in the United Kingdom or the British colonies, 
subject to the following conditions :— 

A. No shares will be bought except those of banks 
where the liability is limited, either by 
Charter or by Act of Parliament. 

B. No investment of more than 5 per cent. of the 
Company's capital will be made in any one 
bank. 

C. No investment will be made in any one bank 
to an extent involving an uncalled liability 
of more than 5 per cent. of the capital of 
the Company. 


It is believed that judicious and perfectly safe 


investments may be made by selection out of the | 


list in the Schedule, which, taking one with another, 
will produce to this Company, at starting, an average 
rate of about 5} per cent. per annum. Banking 
profits, moreover, have of late years been steadily 
improving, and there seems every probability that 
we are entering on a period of improved dividends. 
There will also occasionally be additional profits 
derivable from the allotment of new shares in banks 
in which this Company will own shares. 

It is proposed to convert the shares into stock 
directly they are paid up in full, and power is given 
to a General Meeting to divide the stock equally into 
Preferred and Deferred Stock, the former to bear a 
Perpetual 5 per Cent. Preference Dividend, payable 
half-yearly, and the Deferred Stock to receive the 
residue of the profits at the end of every year. For 
example, each £100 stock would be divided in £50 Pre- 
ferred and £50 Deferred Stock; upon the former £50 
a fixed annual dividend of £2 10s would be paid, and 
on the latter £50, varying from (say) £2 10s upwards, 
according to the profits of each year. Each stock 
would of course be saleable irre tive of the other, 
so that a person desiring only a fixed rate of interest 
could take the one, while the person willing to rely 
on the prospect of getting alarger but unfixed rate 
could take the other. Having regard to the different 
elements of improvement mentioned in the preceding 
paragraph, the probability is that at an early date 
the Deferred Stock will earna dividend of 6 per cent., 
while a moderate rise in bank dividends would largely 
increase it. 

The holders of any shares in the banks named in 
the first part of the Schedule, desirous to convert 
their shares at the market price of the day into the 
stock of this Company, can make application on the 
Form B without payment of any deposit, e¢.g., the 
holder of 10 London and Westminster Bank shares 
of £100, with £20 per share paid, which are worth, 
say, £70 a share, and on which there is a liability of 
£800, would, if the offer be accepted, get in exchange 
£709 in fully paid up stock in this Company, on which 
there would be no liability, which would pay as good 
interest every half-year, and be as readily saleable, 
while it would have the additional advantage of 
being a good security for money in case of need. 

The only agreement entered into is one dated the 
12th day of April, 1882, between William Hopper, of 
the one part, and George Parker, on behalf of the 
Company, of the other part. By that agreement, the 

yment of all the expenses of and relating to the 

nching and formation of the Company, including 
brokers’ fees, is arranged, in consideration of a pay- 
ment of a commission of one per cent. on the first 
issue. 

Prospectuses and forms of application may be had 
of the Bankers and Brokers, and also at the 
Temporary Offices of the Company. The agreement 
referred to above, together with the memorandum 
and articles of association, may also be seen at the 
Temperary Offices of the Company. 

Applieations for shares, accompanied by the 
requisite deposit, may be made to the Bankers; or 
by registered letter, or otherwise sent to the 
Seeretary, at the risk of the sender. All cheques 
should be crossed with the name of the Company’s 
Bankers, and made payable to the order of the 
London, April, 1882. 





RS __ En SSUES SS 








AR 


READING CORPORATION 
STOCK. 


ISSUE of £590,000 STOCK, authorised by the Reading 
Corpotation Act, 1881. 


Interest at £3 10s per Cent. per annum, payable half- 


yearly, at the London and Westminster Bank | 


(Limited), Lothbury, London. 


The First Half-yearly Dividend, calculated on the 
total amount of the stock, will be payable on the 
Ist day of October, 1882. 

By Section 128 of the Reading Corporation Act, 1881, 
the same power is given to Trustees and other 
persons of investing moneys in inscribed stock 
under the above Act, as trustees and other persons 
have of investing in the debentures or debenture 
stock of any railway or other company. 


Minimum price of Issue, 92 per cent., payable as 
follows :— 
5 per Cent. on application. 


On allotment, so much of the amount tendered 
for and accepted as when added to the deposit will 
leave £69 to be paid on each £109 of stock allotted. 


On the 15th day of June, 30 per cent. 
On the 15th day of July, 30 per cent. 


Payment in full, under discount at the rate of 2} 
per cent. per annum, may be made on either of the 


above dates. —_— 
ABRIDGED PROSPECTUS. 

The LONDON and WESTMINSTER BANK 
(Limited) is authorised by the Corporation of the 
Borough of Reading to issue the above £500,000 of 
Reading Corporation Stock. 

The stock will be irredeemable (unless by consent 
of the holder), but the Corporation are required 
under their Act to provide a Sinking Fund, which 
shall be sufficient to redeem such stock at par at the 
end of 70 years from the issue thereof. The Corpora- 
tion are empowered to invest such Sinking Fund in 
the purchase by agreement of the stock now proposed 
to be issued, and they are required to make returns 
to the Local Government Board annually with respect 
to such fund and the investment thereof, and the 
application thereof to the redemption of stock, and 

so with reference to the payment of the dividends. 

The books of the stock will be kept at the Head 
Office of the London and Westminster Bank (Limited), 
and all transfers of stock wil be entered in such 
books. 

Any holder of stock will be entitled to require the 
issue to him of a Stock Receipt; and he will also be 
entitled to take out Stock Certificates to bearer, 
transferable by delivery, for sums of £10, £20, £50, 
£100, £200, £590, or £1,009, of stock, with coupons 
attached, on payment of the fees prescribed by the 
Act. 

Dividend warrants will be transmitted by post if 
desired by any holder of stock. 

All transfers of stock and all Stock Certificates to 
bearer will be free from stamp duty. 

The Reading Corporation Act, 1881, provides that 
the stock shall be charged and secured as follows, 
viz.: on the whole of the revenues of the lands, 
waterworks, and property belonging to the Corpora- 
tion under the Corporation Acts, or otherwise how- 
soever, cnd the funds, accounts, toll:, revenues, and 
rates formed, received, and leviable under the Cor- 
poration Acts, subject to existing charges thereon 
respectively. The security will therefore include not 
only the revenues of the property belonging to the 
Corporation itself, but also the Borough Fund and 
the Borough Rates and General District Rates, which 
rates are unlimited in amount, and also an Improve- 
ment Rate of limited amount leviable under one of 
the Local Acts. All these rates are leviable by the 
Corporation over the whole of the rateable property 
within the Borough of Reading. 

Sealed tenders, with the required deposit, are to be 
delivered at the London and Westminster Bank 
(Limited), Lothbury, London, before 2 o'clock on 
Wednesday, the 3rd day of May, 1882. 

No tenders under the minimum price of 92 per 
cent. will be received, and tenders at a price in- 
cluding fractions of a shilling other than sixpence 
will not be accepted. 

Where no allotment is made the deposit will be 
returned, and in case of partial allotment, the balance 
of the deposit will be applied towards the first 
instalment. 

If default be made in payment of any instalment 
at its proper date, the deposit and instalments 
previously paid will be liable to forfeiture. 

Scrip certificates to bearer wiil be issued after 
payment ofthe sum due on allotment, and in exchange 
for the provisional receipts. ; 

The stock will be inseribed on or after the 15th 
July, 1832, but scrip paid up in full in anticipation 
may be forthwith inscribed as stock. 

Forms of tender can be obtained at the Town 
Clerk's Offices, Town Hall, Reading ; or at the London 
and Westminster Bank (Limited), Lothbury, London, 
or at any of the branches of the Bank, where also 
copies of the Act authorising the Loan can be 


inspected. 
London, 22nd April, 1882. 





| 
| “Dilute your wine with 
| ; 


APOLLINARIS WATER, 


APO LLINAR IS which can be relied on for 
| its PURITY & WHOLE. 


/SOMENESS.”—Daily 


Neves, 17th April, 1882. 
“ THE QUEEN OF 


TABLE WATERS.” 
ANNUAL SALE, 


TEN MILLIONS. 
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[April 29, 1839. 
_—__ a vere 
DEBENTURE ISSUE. 
{Ik RIVER PLATE’ TRUST 


T! 
| & LOAN, AND AGENCY COMPANY (Lim; , 
Subscribed Capital, £500,000, in 50,000 Sheet 
| On which £2 Shar coals 
n which £2 per Share mn called i 
the balance of £8 per Share (£400,000) cent UP; 
uncalled as security for the Company’s Debentures 
Directors. ; 
J. E. GORST, Esq., Q.C., M.P., Chairman. 
Edward Ashworth, Esq. | Lord Norreys, 
Frederick Fearon, Esq. John Taylor, Esq. 
Hon. Sidney Herbert, M.P. | E. M. Underdown, Esq 
Lond 1 Count Banking Co 
ondon and County Banking mpany (Limi 
21 Lombard street, E.C., and eae —_— 


Issue of £159,000 Debentures at par, being a portion 
of the Company’s authorised issue, as follows, viz, :— 
Fora term of 5 years, at 5 per cent. interest; or 
for a term of 7 or 10 years, at 4} per cent. interest’ 
in amounts of £100) each and upwards. , 


Payable—On allotment............_ 50 per cent, 
On 30th June, 1882... 50 — 
Interest will accrue from dates of payment, 


Applicants may pay in full on allotment, 


The Company is now prepared to make an issue of 
Debentures on the above terms. The Debentures 
will have half-yearly Coupons attached, payable at 
the Company’s Bankers, The London and County 
Bank, Lombard street, London, or at the The National 
Bank of Scotland, Edinburgh, and can therefore be 
collected by any Banker without trouble or expense 
to the holder. 

The Debentures will be to bearer, and pass from 
hand to hand, but, if desired, can be registered, and 
pass only by transfer. All expenses for stamps, &., 
borne by the Company. 

The Company’s borrowing powers are by the 
articles of association expressly limited to the amount 
uncalled on the subscribed capital. 

In addition to the assets and investments of the 
Company, the holders of the Company’s Debentures 
will have the security of the uncalled capital. 

The memorandum and articles of association, the 
list of shareholders, and the form of debenture can 
be inspected at the Offices of the Company. 

Forms of application may be obtained at the Offices 

| of the Company, and at the London and County Bank, | 
—By order of the Board, | 
T. E, PRESTON, Secretary. 
No. 57 Moorgate street, EC., April, 1882. | 
. Ton - , 
HT OF AUSTRIA RATLWAY, 
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COMPANY. 
NOTICE TO SHAREHOLDERS, 


NOUT 


Shareholders are convened 
ORDINARY and EXTRAORDINARY MEETING | 
at Vienna, on FRIDAY, the 28th May, at Ten in the 
morning, in the Engineers’ and Architects’ Hall, 9 
Eschenbachgasse. 

ORDER OF THE DAY. 

1. Report of the Board of Directors. | 

2. Resolutions on the results of the Balance-sheet | 
for 188]. | 

3. Partial renewal of the Board of Directors. 

4. Appointment of Anditors. 

5. Anthorisation to be granted to the Board of 
Directors in view of the concession of small junction | 
lines. 

By the terms of Art. 22 of the Statutes, the General 
Meeting is composed of all proprietors of at least 
forty shares, which must be deposited at least a} 





fortnight before the date of the Meeting at any one 

of the following Offices :— | 

eee Company’s Share Deposit Office, 17 Rue 
satitte : 

Lyous—MM. P. Galline and Co., or MM. Veuve 

Morin, Pons, and Co. ; 

Vienna —At the Credit Bank, M.S. M. de Rothschild; 
or at the Company's Share Deposit Office ; 

Pesti—The Hungarian General Credit Bank (Un- 
garische-Allgemeine Credit Bank) ; 

Trieste—MM. Morpurgo and Garente ; 

Fraukfort-on-the-Maine—MM. M. A. de Rothschild 
and Sons; 

Berlin—M. 8. Bleichroder ; 

Hamburg—MM. L. Behrens and Son; 

London—MM. N. M. de Rothschild and Sons ; 

Milan—The Savings Bank ; 

Geueva—MM, Lombard Odier and Co. 

A deposit certificate and a card of admission to 
| the Meeting will bs delivered in exchange for the 
shares deposited. 

Shareholders entitled to attend the Meeting may 
| be represented by another shareholder, himself 
| having a right to be present. 

In the latter case, the form of proxy printed on the 
card of admission must be filled up and signed by 
the mandatory. Proxies must be presented at the 
aon on the 22nd May, at the Company’s Share 
Ottice. 

By Art. 25 of the Statutes, no shareholder can 
have more than ten votes in his own name, nor more 
than twenty personally or as proxy of other share- 
holders having a right to vote. 

By Art. 28 of tne Statutes, at least sixty share- 
holders representing one-fifth of the capital are 
necessary for a valid decision on the last article of 
the order of the day. Shareholders are in conse- 
quence requested to attend this Meeting in person or 


vo THE BOARD OF DIRECTORS. 
BLAIR’S GOUT PILLS, 


THE GREAT REMEDY 


FOR GOUT AND RHEUMATISM. 


The exeruciatiug pain is quickly relieved and cured 
na few days by this celebrated medicine. 

These Pills require no restraint of diet during 
their use, and are certain to prevent the disease 
attacking any vital part.—Sold by all Chemists, a& 
1s 14d and 2s 9d per box. 
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to a oununst! 








